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1 Nueey 2562

unasuguIng

UszinuiAsygiawazauAUin Brexit

dlotuil 9 e 2562 drinadRuisnAavsvenandnslfUamesiiaunsveesinis
Wiswgha esuna 2 (we-3.8.) vedd 2562 venemfnauseuay 0.2 Hunsveedfnauiduadausnifuan
lasuna 4 U 2555 ndsanmisvenesasifesay 0.5 11 1-2 losina

favnsasyivlamassugifieeninidniiidniasugmansanlngmanisall fiee
veeiiosar 0.1 lurngiisuimsnaansiverandnsmainazveieiiosas 0.0 Wewananulsiwiveu
199 Brexit §insiiog uaznwltiuvaamssenainanamelsulngunaandennaduiuiounanaliizdu

luthadounsngiesvdmnen] mdudeudamesaideuateshunn Wananidosay 4.5
fausdufeunsngiay Wedisuiusiduneaansanss @ idesniymiasusia-nsilosvesdingu
Taglamzusziiu Brexit vilviunaiss we desatoon warungueia vesiudu fiatiuayu Brexit iinslasy
Beonduimtingsa Conservative uarduduwenisuuniuny ilvilonagefianseraninsazesnain
annmglsuuuudsiemndennas (No Deal) Tuiuil 31 nanau 2462 Ssadrsmnuinaliiutnamuduegn
1N Rulsudawmesimesdinguieeumauiosy ﬁuéigmﬁilﬁaquwmﬂm 2562 uawiilodninauaifuiad
Yesanwe1aning Uszmesaiay GDP lasunail 2/2562 idulnanasiesay 0.2 9ntaadeniull 2561 daua
I3uleusdgeuriiuiy

Tudoutl armdedufuilnnanasnnitaianisel fe -14 anasanideuteuniing -11 amne
anuliileiiuluasvsiavesdengy Wudyaanioudn GDP YDITINGUIUIIFN1IL0N00Y (recession 1138
GDP Ainau) tolulasunanii

AnavaviiiAsegnandAgydansn

® §71av GDP Growth lesuna 2/2562 @eausesas 0.2 QoQ wWuasausniiuaint 2555

® GUllnanangsNauinIg (Index of Services) lulnsuna 2/2562 Windufosas 0.1 QoQ 1ipsa1NNNT
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® Guiluanan (Index of Production) Tulmsung 2/2562  Production Output anasieas 1.4 QoQ

199310 mﬂmsmﬁmqmmmsamaﬂaﬁaaas 2.3

[

o Guilnandngna1vnssu (Index of Manufacturing) luieusiunau 2562 Wiy 1045 Ssnindvil o
29 economic downturn \ileunsiau 2551 iy 106.3

° ﬂ’]ia\‘ivgusluauﬁ"ﬁqu (Gross fixed capital formation) - lulasuna 7i 1/2562 Lﬁﬁﬁ@&ﬁz 1.2 QoQ
I 86.8 uaulaUA

L ﬂﬂiaﬂnu%QGQSﬁaLaﬂ%u (Business Investment) — Tulnsuna 1/2562 Lﬁ'm%u%’aaas 0.4 (QoQ) Av
Uszanas 46.9 wuduvewd Adunisanas 5 lesinafnsetu wieanasdesay 1.5 (Yoy)

® GuilsIMINANEANISABAT1e (Construction Output Price Index) - wauiiguieuy 2562 wiriiuSaway 3
Winndesay 2.9 luleunguninu 2562

o Gafisnartiu (House Price Index ) —snandhuede Tuseul U fudeudle. 2562 Windewaz 0.9 MoM i
LﬂﬁauLLUaaﬂﬁﬂLﬁaquwﬂﬂﬂu 2562

o USunaunsdUan (Retail Sales)- lutns 3 Weum.a.-n.a. 2562 Usinamsadandiutu Sevas 0.5 o
Wiguiu 3 1Raunaunrti

® nanilsgnsvauIEnienvy filailaiaantunisidu (Profitability of UK Companies) - lasuna 4/61
uifesay 12.2 anasanlasina 3/2561 (Gesar 12.0) Taguidmegmamnssuiiilsavsanasiufosay

a

14.3 (andewaz 15.2 lulasuna 3/2561) luvasiivsengsnausnisiinaiilsgrdiiudwiuiovas 17.8

(@nTevar 17.1 lulnsuna 3/2561)

® 9n5NWeVeeTIAEKER (Producer Price Inflation: PPI) - ifiaunsngiau 2562 wiiuseeay 1.8
MoM Winanannideuiiqguisuiiiesas 1.6

o galyTifiuaziia (Current Account Balance) - lnsuna 1/62 a.0.aanadaydiduasiiaiiinain 23.7
wudmueus Wy 30.0 wuduueus QoQ vie¥ewar 5.6/GDP iunsviagasnndigaduandu 5 Tu
UseTRmnans

o 9aU¥N15U (Financial Balance) -lasuna 1/2562 Ruvuluaiingns (net outflow) s3ud1uau 17.0

Fuduaus anasain 35.8 uduleus lulnsunad 4/2561
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® JnsuilavassAguslam (Consumer Price Inflation: CPI) - WounsngiAu 2562 winfiuiesas 2.1

MoM Liisanifioufiquieu 2562 ($evag 2.0)
®  §n39N1591997U (Unemployment Rate)- Tulasuna 2/2562 wihfiuiesas 3.9 giusnsads

® N15¥1ANAIUYTENIUVRITFUNR (General Government Deficit) - Wiaduluuszann insuilunay
2562 SgunavIanasuUsEann v3eEuans (Net Borrowing) 25.5 Wuaudeun wiriuSesas 1.2 ves
GDP 1.8 percentage points AN reference value $oaz 3 ¥99 GDP Ainmualilu Protocol on the

Excessive Deficit Procedure

®  wilda1s150ue (Public Sector Net Debt) — AUUUUSEINULADULUIAN 2562 .0, NdndIUnla151560dy

[y

(Lidusiumilluandunsiuuessy) sgiisviuiosay 85.2/GDP w3a 1,821.3 Wuaulaud 25.2
percentage points gﬂmﬁ reference value 7 $988% 60 NMuuALU Protocol on the Excessive Deficit

Procedure

ULPUIENITHULAZDNTINDNLUY

® Jns1nanly - ANENIINISULEVIENITRUSLIAIINGNSINGY (MPC) Hussyuiloiun 1 dmnay
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ATDINUSTNISgUIaN 435 WuduUaus

o ] a I3 & a A A I a & 1 ' '
® ansaniuagunuuaun -1”3@1,' 1 LADUNKNIUUN IU§@U 1 LADUNANIUNT ANLNUUBUABBUAGY BEINUIN

A

Waieuiu Aueeaansansy Alugls AMRweu wavaduum leganzlutsduavigarneveiou

Y

L9991 LNYBY No deal Brexit WU

dinnunUinwiasegiakasniseas Usedransvenaninswarylsy 3/41




N15Ye8A N INATEINIT 2562 uazuudliy

AnavaviiiAsegnandAgydansn

1.A2ta% GDP Growth

Office for National Statistic Wawkaiaiun 9 Awau 2562 31 GDP lasuna 2/2562 feausesay
0.2 QoQ Wumsawsniuaint 2555 ndindaulndesay 0.5 Tulnsuna 1/2562 1i19991nN15UARIVDINIANTS
HARERAMNTIY waznAneasn TuvaenaIAusNsAeuTneA

a1 GDP wisuilguieu 2562 wiiusesag 0.0 MoM

GDP fell in Quarter 2 (Apr to June) 2019 following the strong growth seen in Quarter 1 (Jan
to Mar) 2019
UK GDP growth, Quarter 3 (July to Sept) 2017 until Quarter 2 (April to May)

® Quarterly growth Rolling three-month growth

1.00 Growth (%)
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flan: Office for National Statistics tu Jufi 9 Awnau 2562
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Services was the only positive contributor to GDP growth in Quarter 2 2019

Contribution to GDP growth, Quarter 2 (Apr to June) 2019

@ Index of Services Index of Production @ Construction
0.10 Contribution to growth
0.00 -
L
-0.10
-0.20
-0.30

Contribution to growth

flun: Office for National Statistics o Jufi 9 Asieu 2562

GDP was flat in June 2019

Table 1: Breakdown of GDP and its components’ growth rates by month

April 2019 May 2019 June 2019 Quarter 2 2019
GDP -0.5% 0.2% 0.0% -0.2%
Index of Services 0.0% 0.0% 0.0% 0.1%
Index of Production -3.1% 1.2% -0.1% -1.4%
Manufacturing -4.4% 1.4% -0.2% -2.3%
Construction -0.5% 0.3% -0.7% -1.3%
Agriculture -0.1% 0.0% 0.0% -0.4%

Source: Office for National Statistics - GDP monthly estimate

flan: Office for National Statistics gy Sufi 9 Awnau 2562
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dleYud 28 Tqungu 2562 Office for National Statistics 1UALHE31 GDP in volume term w84

Tosunai 2/2562 Anausaaz 0.2 QoQ e WNTuSasay 1.2 YoY lasiniausnisiduniamediduuan

Real GDP contracted by 0.2% in Quarter 2 2019, at a time of increased volatility around the UK’s

original planned exit date from the European Union in late March

UK, Quarter 1 (Jan to Mar) 2008 to Quarter 2 (Apr to June) 2019
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Service sector growth eased whilst production and construction output fell in Q2 2019

UK, Quarter 1 (Jan to Mar) 2017 to Quarter 2 (Apr to Jun) 2019
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flan: Office for National Statistics gy Jufi 9 Awnau 2562

Production output fell in Quarter 2 2019, driven by a decline in manufacturing output

UK, Quarter 1 (Jan to Mar) 2017 to Quarter 2 (Apr to Jun) 2019
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fia: Office for National Statistics i Jufi 9 &wney 2562
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2. AYHNANEATIAAUINTT (Index of Services)
Office for National Statistics \Uaweile 9 dsmau 2562 1 lulasuna 2/2562 ifistudesas 0.1 QoQ
dewnmsiuturesaaudnisluamnsaeans fidadu 0.14 percentage points
ludiuvesrvlinandnssnausnis w.a. wae .. 2562 wiriusesas 0 YoY
Services output increased by 0.1% in Quarter 2 (Apr to June) 2019
Quarterly Index of Services and information and communication sector, seasonally adjusted, UK,

Quarter 1 (Jan to Mar) 2015 to Quarter 2 (Apr to June) 2019

— Index of Services Information and Communication

Index 2016=100

110

fiatn: Office for National Statistics o ufi 9 A 2562
Information and communication sector contributed most to quarterly growth in services

Contributions1 to growth, seasonally adjusted, UK, Quarter 2 (Apr to June) 2019

Index of Services?
Wholesale, retail and motor tr... I
Transportation and storage |
Accommodation and food ser... [ |
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Financial and insurance activi... [
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Human health and social wor... I
Arts, entertainment and recre... | ]
Other Service Activities [
Activities of households as e... |

-0.05 0.00 0.05 0.10 0.15
Percentage points

flan: Office for National Statistics tu Jufi 9 Awnau 2562
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Services has weakened since Quarter 3 (July to Sept) 2018

Quarterly Index of Services growth and sector contributions1 to growth, seasonally adjusted, UK,

Quarter 1 (Jan to Mar) 2016 to Quarter 2 (Apr to June) 2019
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@ Professional, scientific and technical activities
@ Information and communication @ Whaolesale, retail and motor trades
#iun: Office for National Statistics a4 U9 9 @9M1AN 2562
3. AYiNanan (Index of Production)

Office for National Statistics \amedlotufi 9 Fwnay 2562 Tulnsuna 2/2562  Production Output

anasfosag 1.4 QoQ LHBdN ANAMINENRANTTUARAITLAY 2.3

drusyiinniapeuil.e. 2562 Wiy 102.2 uavsyiinsningaamnssy  wiriu 102.8

o
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The Index of Production and the Index of Manufacturing remain below their pre-economic

downturn peak

Index of Production and Index of Manufacturing, seasonally adjusted, UK, January 2008 to June 2019
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flun: Office for National Statistics o Juft 9 Asney 2562

4 N15AUYBITINABNYY (Business Investment)

Office for National Statistics LUnweLile 28 IQuiey 2562 91 N15AIUYBITINBNYY (Business
Investment) Tulasuna 1/2562 wWindusdasas 0.4 (QoQ) AeUszun 46.9 siud1ulsus Midunisanas 5 las
1naRRReNU i5anadse8ay 1.5 (YoY)

nsamuludunindanimsededusmuvetenvu (Gross fixed capital formation: GFCF) (revised) Tu

Tnsunad 1/2562 WiuTudesay 1.2 QoQ sedosar 0.9 YoY auwiniu 86.8 Wuduusus

(Ve NsaauvesgInaenyud 2 dudszneulaun nmsawuvesssialenyu ( Bl) uaznisawuluduning

0129%30%0AUANU ( GFCF) Fausznaudiee1n1slssinu enansdtinau wsesdns/aunsal Wusu
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In Quarter 1 2019, general government made the largest positive contribution to growth
compared with Quarter 4 2018 and Quarter 1 2018
Contributions to growth in gross fixed capital formation, by sector, chained volume measure, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previous quarter

Maost recent quarter on same guarter a year ea rlier
Gross fixed capital formation _
Business investment .
General government _
Dwellings (public corporations) -

Transfer costs (public
corporations)

Dwellings (private sector)
Transfer costs (private sector)

-1.5 -1.0 0.5 0.0 05 1.0 1.5 20

Contributions to growth (percentage points)

flan: Office for National Statistics gy Jufi 28 iguieu 2562

Other buildings and structures and transfer costs and intellectual property products made
positive contributions to GFCF growth in Quarter 1 2019
Contributions to growth in gross fixed capital formation, by asset, chained volume measure, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2019
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@ Most recent quarter on previous quarter

Most recent quarter on same guarter a year earlier

Gross fiwed capital formation

Transport equipment

ICT equipment and other
machinery and equipment

Dwellings

I
|
H
Other buildings and structures _
|
0

and transfer costs
Intellectual property products

1 2 3
Contributions to growth (Percentage points)

flan: Office for National Statistics fu Jufi 28 fauneu 2562

q

Growth in business investment in Quarter 1 2019 was due largely
to other buildings and structures
Contributions to growth in business investment, by asset, chained volume measure, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previcus quarter

Most recent gquarter on same guarter a year earlier

Business investment
Other buildings and structures
Transport equipment

Intellectual property products

ICT equipment and other |
machinery and equipment
4 _2 fu] 2 4
Contributions to growth (percentage points)

fla: Office for National Statistics au Jufi 28 figuneu 2562
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Business investment growth has slowed gradually since Quarter 2 2017
Quarterly levels and quarter-on-quarter growth of business investment, chained volume

measure, seasonally adjusted, UK, Quarter 1 (Jan to Mar) 2008 to Quarter 1 (Jan to Mar) 2019
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flun: Office for National Statistics oy Jufi 28 Tquieu 2562

Of the G7 nations, the UK had the strongest quarter-on-quarter
growth in Quarter 1 2019
Gross fixed capital formation growth for the G7 nations, chained volume measure, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previous quarter

Most recent quarter on same quarter a year ea rlier
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fin: Office for National Statistics o Juil 28 figuisu 2562
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5. lTIATNANEAN13A8319 (Construction Output Price Index) — Whauliguigu 2562 wiriuaway 3 Ly
nTegar 2.9 luiaungunay 2562 Wewinduisaguanaiuinisneaiaind wiriusesas 3.6 @1v1013

uytnswazdouwy winduiesay 1.6 anvnnsiyiiswasdeuusudslgnaianilydiuzeu viriusesas 1.8

Construction prices generally rose between October 2014 and June 2019

Construction output price indices, UK, October 2014 to June 2019
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flan: Office for National Statistics fu Uit 14 ReswnAs 2562
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Construction output annual rate has remained positive in the UK between
September 2015 and June 2019
Construction output price 12-month percentage change, UK, October 2014 to June 2019

— New work Repair & maintenance  — All construction

12-month percentage change
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fiun: Office for National Statistics au Yuil 14 Fawinay 2562
Housing provided the largest contribution to the annual rate for June 2019

New work price indices, contribution to 1-month and 12-month growth rate, UK, June 2019

® 1 month 12 month
Housing (public & private) -
Infrastructure _
Public {(other than housing) l
Private Industrial I
Private Commercial -
0 0.25 0.5 0.75 1 1.25

Percentage points

flun: Office for National Statistics fu Jufi 14 Awnax 2562
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Non-housing repair and maintenance provided the largest contribution to the annual rate

in June 2019

Repair and maintenance output price indices, contribution to 1-month and 12-month growth rate, UK|

June 2019

12 month

Housing repair & maintenance I

Mon-housing repair & I

maintenance

@ 1 month

0.6

0.8 1

Percentage points

flan: Office for National Statistics g4 Jufi 14 Favnaw 2562

6.0%151A101%  (House Price Index)

Office for National Statistics Watketdlaiuf 14 F9110A0 2562 31 51ANU1WRA8 Tusaul U Dy

3.8, 2562 WuFeeaz 0.9 MoM luiidsunlasanidaunguniay 2562 Tugie 3 Unkuusiatiuluansv

210019n3vEARfIRY lnglanzsiatiuluasunsu. Nanawnniign Aoanassosay 2.7 lusaulquigy

aglsimusmthuedsluansiverandnshuioudiquiey U 2562 fe 232,000 Usud Wiady 2,000

JaunanndIafelnusslneu
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House price growth in the UK has generally slowed since mid-2016

Annual house price rates of change, UK all dwellings from January 2006 to June 2019

IZ-TTIUTIUNT pPeErLenudge Ldinges
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37: Office for National Statistics oy Yufl 14 sy 2562

=p

Average UK house prices peaked at £232,000 in August 2018
Average UK house price, January 2005 to June 2019
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311: Office for National Statistics a4 Yufl 14 8seu 2562
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London house prices have been falling over the year since March 2018

Annual house price rates of change, London all dwellings from January 2006 to June 2019
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London continues to have the highest average house price in England.

Average house price, by English region, January 2005 to June 2019
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England house prices remain the highest in the UK

Average house price, by UK country, January 2005 to June 2019
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7. YSunaunsanuan (Retail Sales)

Office for National Statistics WaLHeLaTuN 15 A911A3 2562 31 U9 3 LADUN.A.-N.A. 2562
USUaunsAUanNALTY 50882 0.5 WaWguniu 3 WaUnaUNTI wiIINEANUISIUANUENDITNT WALLUDINAIRY

anas niseuanlurnsassnausiuduiduasisnluseu 1 U mediausovay 1.6 2u?

ludeuliguisy 2562 n1sAudnesulatiidndiuiavas 18.9 MoM WewSeuliteuiunism

Uandue
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Continued increase in total retail sales in the three months to July 2019,

Great Britain, July 2014 to July 2019, seasonally adjusted

— Amount spent Quantity bought

Index 2016 =100
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flun: Office for National Statistics fu Uit 15 aavnan 2562

Non-store retailing reported the largest year-on-year contribution to both the amount spent and
quantity bought in July 2019
Year-on-year contributions to growth, by sector, Great Britain, July 2019 compared with July 2018
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@ Amount spent (Value) Quantity bought (Volume)

- ]
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Food stores .
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Percentage points

fia: Office for National Statistics o Jufi 15 ey 2562

Non-food stores reported the largest contribution to growth in June 2019

Month-on-month contributions to growth, by sector, Great Britain, June 2019 compared with May 2019

@ Amount spent (Value) Quantity bought (Volume)
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flun: Office for National Statistics gy Jufi 15 FavnAs 2562
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8. wanlsgnivasusenenvy Mlilvan1dunisiiu (Profitability of UK Companies) - (ayailmmenss

sall - to be announced)

Office for National Statistics Wawesiauidloiun 18 nsng1au 2562 Tuamlsanivesusenenyui
Tallaandunmsiululasing 1/2562 Wiunsesay 12.3 Wududntesanlasing 4/2561 (Seeay 12.2) lag

a

U3tmamamnssulimlsgvsananlusosas 12.2 (nfevar 14.3 Tulnsuna 4/2561) luvaueiusengsiausnig

]

fnamlsaviinguduiosay 19.0 ndear 17.8 lulasuna 4/2561)

Net rate of return of UK non-continental shelf companies split by manufacturing and

services, Quarter 1 (Jan to Mar) 2009 to Quarter 1 (Jan to Mar) 2019

— Manufacturing Services
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UK's national profit share fell for the second consecutive year

National profit share for selected countries, 1997 to 2018

o
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39.0
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0.0
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#la: Office for National Statistics a4 Jufl 18 nsngnAL 2562

9. 9nT1RUBYaeITIAENER (Producer Price Inflation: PPI)
Office for National Statistics WUawewlaTun 14 dwnau 2562 41 Tuseu 1 U dns1kuilovessiagugn

dmiudnandudnly a.0. (311 Factory Gate Prices) fiaunsngiay 2562 wiriuseeay 1.8 MoM LiKaINN

2 a Ay
BUNNUIGUNTDYRY 1.6

Input producer price inflation (PPI) is more volatile over time than output inflation

Input and output PPI, UK/ July 2004 to July 2019
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— Input PPI Cutput PPI
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Eight of the ten industries provided upward contributions to the annual rate, the largest
coming from computer, electrical and optical products

Output prices contribution to 1-month and 12-month growth rate, UK, July 2019

@ 1-month 12-months

Food Products

Tobacco and Alcohol {incl. duty)

Clothing Textiles and Leather —_—

Paper and Printing products n

Petroleumn (inc duty) L

Chemicals and Pharmaceuticals -
Metals Machinery and Equip...
Computers Electrical and —
Optical Transport Equipment ]
Other Manufactured Products .

401 0 0.1 0.2 03 0.4
Percentage points

fiun: Office for National Statistics fu Juft 14 RsvnAw 2562
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10. favy¥n1391523u (Balance of payment) uandfiaganssumaasugiaves a.e luiasugialands
Ussneudng (weuwsdayansisely Suil 30 fueneu 2562)

10.1 RaUny¥Auaswa (Current Account Balance)

Office for National Statistics Usgmesaiay e fuil 28 fquigu 2562 11 lasuna 1/62 a.0.00navad
WWiuagsiauiianin 23.7 wududeud 1Wu 30.0 Wudndeud QoQ viefeway 5.6/GDP LWumsvgasnniigaiiy

a5 lulseifemans wazlunisviagaunfignivanlasuna 3/2559

The UK’s current account deficit as a percentage of gross domestic product widened to a
historically significant 5.6% in Quarter 1 2019
Contributions to the UK’s current account balance as a percentage of gross domestic product,

Quarter 1 (Jan to Mar) 1987 to Quarter 1 (Jan to Mar) 2019
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1) nas18ld (Primary Income account balance) 1afaanas 5.2 Wua o Ju 3.2
wudneud lulnsina 1/2562 Wumsuanatesfiantiuainlasing 1/2555 Wana 2.7 siuduleus)
(manedasreligrslusuimils Guihusa aemie (investment income) 990N 15aNY UAASLAIMTENITINIY
(compensation of employees) Zum’m/mw¢7443357y2¢7577ﬁn75601g1u5u7 (other primary income) “z/a\‘iifnmigu
q.0.)

The UK’s primary income deficit fell to its narrowest in seven years in Quarter 1 2019, at £3.2
billion
Contributions to the UK’s primary income balance, £ billion, Quarter 1 (Jan to Mar) 2009 to Quarter 1
(Jan to Mar) 2019
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Earnings by overseas investors on UK direct investments fell sharply in Quarter 1 2019
UK foreign direct investment earnings, £ billion, Quarter 1 (Jan to Mar) 2011 to Quarter 1 (Jan to Mar)

2019

— Met FDI earnings FD1 debits @ DI credits
£ billien

- I I
0.0
-10.0

-20.0

-30.0
2011Q1 2012Q1 2013Q1 2014Q1 2015Q1 2016Q1 2017 Q1 2018Q1 2019 Q1

flun: Office for National Statistics a1 Uit 28 Tquieu 2562

Other investment accounted for the majority of UK net inflows in Quarter 1 2019
UK financial account balances, Quarter 2 (Apr to Jun) 2016 to Quarter 1 (Jan to Mar) 2019
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2) Qamiﬁ'ﬂ (Balance of Trade)
Office for National Statistics \UnNg Lﬁ@’i’uﬁ 9 FavnAwu 2562 1 lulwsuna 2/2562 NN3VINARR

N3ANY0IANII¥DINNINTANAIRN 16 ududeud Tulasunausn anauvieviang 4.3 fuau

Total trade deficit
£16.0 billion
to £4.3 billion

Trade in goods deficit Trade in services surplus

£16.6 billion -‘ £0.6 billion
to £30.4 billion to £26.2 billion

[ l 1 [ : |

Goods exports Goods imports Services exports Services imports
1., £1.4 billion [1.5%) £18.0 billion {13.0%) ' £2.2 billion [3.0%) £1.6 billion (3.4%)
to £89.6 billion e £120.0 billion 1o E71.0 billion to £44.8 billion

flan: Office for National Statistics gy Jufi 9 e 2562
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The trade deficit narrowed in Quarter 2 2019 after widening in Quarter 1 2019
UK trade balances, Quarter 2 (Apr to June) 2017 to Quarter 2 (Apr to June) 2019

+ DINON, seasonaily aajusrtea
40.0 yaa
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2017 Q2 2017 Q4 2018 Q2 2018 Q4 2019 Q2

flun: Office for National Statistics fu Juft 9 AL 2562

10.2 nadey¥n15u (Financial Balance)

Office for National Statistics Uszmedaay lefuil 28 fquieu 2562 31 lasuna 1/2562 Fumulvia
\11gid (net outflow) Famdmu 17.0 Wududeud anasnn 35.8 uduloud Tulasunad 4/2561

Usznausig

1) Runuaavulaenss (Direct investment) luseUsemegns (net inflow) 31u3u 20.9 Wududoun Tu
losuna 1/2562

2) Ruasulunaiavdnnineg (Portfolio investment) Inaid1ans (net inflow) 102.2 fiuduuaun

3) Financial derivatives and employee stock options

4) NM15837udU¢ (Other investment) Ludndiuungnues net inflows 135.0 fududoud
(Financial account covers transactions that result in a change of ownership of financial assets and
liabilities between UK residents and non-residents, for example, the acquisitions and disposals of foreign shares by UK

residents)
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UK financial account balances, Quarter 2 (Apr to Jun) 2016 to Quarter 1 (Jan to Mar) 2019
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AT AN ININATFND IUYENA

1. é’m’ﬁmﬁamaesﬁﬂ'}pﬁuﬁm (Consumer Prices Inflation)

Office for National Statistics Wawedauilofudl 14 Awmau 2562 11 Snsuiilevessaguilan
(Consumer Prices Inflation) Tuseu 1 U Weunsngiay 2562 wiriusaeaz 2.1 MoM Lﬁmwmﬁauﬁqmau
2562 (Feeaz 2.0)

Snsdulefisualdreieatut (Consumer Prices Index including owner occupiers’ housing

costs) lusou 1 Uludeunsngiau 2562 egiseray 2.0 Winaneudquiey 2562 (Sevay 1.9)

CPIH and CPI 12-month inflation rates unchanged in June 2019

CPIH, OOH component and CPI 12-month rates for the last 10 years, UK, July 2009 to July 2019

— CPIH CP1  — DOH

Jul 2019
« CPIH: 2.0
CPI: 2.1
e Q0OH: 12 “*

=

P

Jul 2010 Jul 2013 Jul 2016 Jul 2019
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Largest contributions to inflation continue to come from housing and
and household services

Contributions to the CPIH 12-month rate, UK, July 2017 to July 2019
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Headline rate rises despite downward contributions from transport and housing services

Contributions to change in the CPIH 12-month rate, UK, between June and July 2019
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2.90971n119731997U (Unemployment Rate)

Office for National Statistics [UawwaduauiioTuil 13 dawneu 2562 Tuthslnsung 2/2562 wihiudes
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Unemployment rates have been generally falling for the last five years
UK unemployment rates (aged 16 years and over), seasonally adjusted, January to March 1971 to April

to June 2019
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UK employment rates (aged 16 to 64 years), seasonally adjusted, January to March 1971 to g§April
to June 2019
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FIUENITARINIATY

1. N3v199AIUUTEIUVRITTUIA (General Government Deficit) (Yoyailnmensanaly 18 g.n. 2562)

Office for National Statistics e eTuil 17 nsngian 2562 41 ifedutudszana Woudunay

2562 $gUnaUIARAIUUTEINN 13eEuans (Net Borrowing) 25.5 siuaudeun wiiusesas 1.2 vad GDP 1.8
percentage points N9 reference value Sowaz 3 ¥a9 GDP fiswunlilu Protocol on the Excessive Deficit
Procedure

General government deficit, UK,

financial year ending March 2011 to financial year ending March 2019
and calendar years 2010 to 2018
£ billion®

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2g18/19"

Deficit 141.3 123.6 123.5 99.3 85.3 74.8 46.1 42.6 23.5

as % GDP 8.8 7.5 7.2 5.6 4.8 3.9 2.3 2.1 1.2

Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018

Deficit 147.3 122.9 136.8 94.0 98.6 79.6 57.0 37.6 32.3

as % GDP 9.3 7.5 8.1 5.3 5.3 4.2 2.9 1.8 1.5

Source: Office for National Statistics
Notes:
1. 2018/19 refers to the financial year ending March 2018.

2. Unless otherwise stated.

‘ﬁm: Office for National Satistics ’Tw?ll 17 nInAu 2562
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General government net borrowing has been below 3% of gross domestic product for the second
consecutive year since the financial year ending 2008
General government net borrowing ("deficit") as a percentage of GDP, UK, financial year ending

March 1995 to financial year ending March 2019

@ Percentage of GDP
Deficit reference value

._ % of GDP

Source: Office for National Statistics - Public Sector Finances

Notes:

1. GDP - gross domestic product.

2. Deficit to GDP ratio reference value is 3%.

flan: Office for National Statistics g Jufi 17 NINYIAY 2562

2. villansn3adz (Public Sector Net Debt) - (YoyaiUniwensinaly 18 gaipu 2562)

Office for National Satistics \UaeLil® 17 N3NYIAN 2562 FuTuUssanasnouiiuiny 2562 4.9, I
dadrunilansisae (WidusuvilluaadunsBuuessy) egnisedusevas 85.2/GDP w3 1,821.3 Wuaulaus
25.2 percentage points q\iﬂ’j’l reference value 91 $o8i8y 60 NifuuAlu Protocol on the Excessive Deficit

Procedure
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General government gross debt, UK,
financial year ending March 2011 to financial year ending March 2019
and calendar years 2010 to 2018

£ billion®

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19"

Debt? 1,214.5 1,349.7 14256 1,5225 1,604.0 1,652.0 1,720.0 1,763.8 1,82

as % GDP 75.6 81.8 833 85.5 86.5 86.4 86.5 85.3 8

1.3

3.2

Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018

Debt? 1,1843 11,3288 14248 1,4958 1,604.8 1,666.0 1,731.4 1,786.1 183

as % GDP 75.2 20.8 24.1 85.2 87.0 87.9 87.9 87.1 8

7.5

6.8

Source: Office for National Statistics

Notes:

1. 2018/19 refers to the financial year ending March 2019.
2. Consolidated and at nominal values.

3. Unless otherwise stated.

#la: Office for National Statistics i Jufl 17 N3ngIAY 2562

General government gross debt as a percentage of gross domestic product

UK, financial year ending March 1995 to financial year ending March 2019

General government gross debt as a percentage of GDP', UK, financial
year ending March 1995 to financial year ending March 2019

@ Percentage of GDP Debt reference value

100

> e
\'\.
s «9“

/ _l
"?f/’

'L

Source: Office for Mational Statistics
MNotes:
1. GDP — gross domestic product.

2. Debt to GDP ratio reference value is 60%.

#la: Office for National Statistics tu YWl 17 nsngnAs 2562
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yleuren158uiazansInantle

1. 9asmanls - AMzATTUNISUlEUIENISRU (Monetary Policy Committee: MPC) 984 Bank of England

[

(BOE) Usyyanilotuil 1 dsnau 2562 fuddsil

1.1 fufduendunilinsdnsinendeulauieniosay 0.75
1.2 AsUSHNaUN1509ATeY sterling non-financial investment-grade corporate bond MszAU 10 WWAU
Uaun

1.3 AsSEuNI150eATRiusURIs§UIaans 1w udInsseny 435 Ruaudaus

amsmenUeulguieseey 1 U
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UK Pound Sterling/US Dollar FX Spot Rate

GBPUSD

PRICE (USD) TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE

1.2183 #0000/ -0.04% #-6.36% 1.2013 - 1.3383

Data delayed at least 15 minutes. as of Aug 30 2019 06:20 BST.
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UK Pound Sterling/Euro FX Cross Rate

GBPEUR

PRICE (EUR) TODAY™S CHANGE 1 YEAR CHAMNGE 52 WEEK. RANGE
1103 4 0.001/ 0.08% #-1.07% 1.072 - 11805
Data delayed at least 15 minutes, as of Aug 30 2099 0840 BST.
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UK Pound Sterling/Japanese Yen FX Cross Rate

GBPJPY

PRICE (JPY) TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE
129.6000 #-0.20/-015% #-10.26% 126.51-149.70
Data delayed at least 15 minutes, as of Aug 30 2019 06:40 BST.
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UK Pound Sterling/Thai Baht FX Cross Rate

GBPTHE

PRICE (THB) TODAY'S CHANGE 1 Y¥EAR CHANGE 52 WEEK. RANGE

37.338 * 0.043 f 012% #-12.43% 36967 - 43.715

Data delayed at least 15 minutes. as of Aug 30 2019 06:40 BEST.
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