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A21UAYN1Y8Y Transition Period

nMsUszuseudioungunauEudeTuil 11 nqunien winisesadliinrAumihluusssi
dfgy Tmai‘]zgmué’ﬂagjﬁﬂmﬁu%’aﬁmum “level playing field” suaaawquiiuﬁwﬁwmﬂumiﬂ"'mum
ngnasingluansvenandns dsavnmglsudunuinduieulsifanududuiiesuussiui anse
91413nsavUfuinuuas lianunsgusne vesanninglsy lunsinnseanuduiuslo s sewirsiulusuiee
saaUsziuEes nagramnssumsUszas liianudulldifiaesgiomeasliannsoussatonnas
safulsviuneluimua “Transition Period” Tufufl 31 5.0, 2563

= [ o a = ! « " . 9y Y '
mﬁu%ﬂﬁﬂiﬁ‘lj@'}m’]‘ﬂﬂiﬂﬂﬂﬂﬂgLﬁﬁVIﬂ%‘U@‘UEJ']EJiBEJSL’Ja’]‘U’N Transition Period ﬂﬂﬂﬁ?’l@@ﬂl‘ﬂ

Fuavaviiasyghania Ayaiqn
® Real GDP Growth - Tulasuna 1/2563 (1.a.-5.. 63) GDP nafa5a8ay 2.0 QoQ Lﬁaqmawaﬂiwumﬂ

o
Y

ASLNITEUIATRLTBSAlAIR- 19 198 GDP wiaull.A. 2563 AR1398as 5.8 MoM

® GullNanangsnauINI5 (Index of Services) - Tulnsuna 1/2563 (w.a.- 3l.A. 2563) Service Output e

f5eway 1.9 QoQ wWiawSuuisuiut19a1uLAaunNaunRLn (9.A.-5.A. 62)

® gyiluanan (Index of Production) - lulmsuna 1/2563 (.- §.a. 2563) Production Output anas
fovaz 21 QoQ ANAINNTI 3 Ipuneunti (7.A.-5.A. 2562) 18991N MANSHANGAAMNTTARAS
Joway 1.7

® N139UYRLINBNYY (Business Investment) - Tulnsuna 4/2562 TngUSunaanasiosay 0.5 QoQ

® NANAANIINPET19 (Construction Output) — 439 3 1ADU 5.A. 62- A.N.. 63 NANARNIIAIABATNTLAY
= = a Y] a ' v al | ° ° Ay
0.2 QoQ WellIguliiguiu 3 Wieunaunti 1iean nsanasvesaIIgeNkelwazyinygsesay 1.7

q

nownuiuMsinTuvesarmsneaddlwalosay 0.6

o Gilsantu (House Price Index ) —sandhuiade Tuseu 1 ¥ Sufousiunau 2563 iutufesas 2.1
MoM Lfisnnmsugnefesas 2.0 Tudoununnius 2563

e  JSurun1sa1uan (Retail Sales)- lulfouiuwiay 2563 Usununisamudnanasiosas 18.1%8991n015%A
Frluiteuiluneu 2563 fi¥osaz -5.2 MoM

® HARBUUNUANSVRIUTENENYY (Profitability of UK Companies) - Tu lnsuna 4/2562 wamauunu

avsvononyuilildaatunistu whivdesas 9.3 anandntesainiosaz 9.8 Tulnsuna 3/2562 ay
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U3enanamnssulinlsansananiuiovar 9.4 (anfesaz 11.1 lulasuna 3/2562) luvagiivsevgsna

Usmstinanlsansminiusesay 14.9 @1nfesas 15.1 lulnsuna 3/2562 )

® Jn5NuaveeIIAEKER (Producer Price Inflation: PPI) - ieulaweu 2563 winfiufesay -0.7

MoM anasannifaullunny 2563 Nisaway 0.3

Ly v

e palBiAuazia (Current Account Balance) - lnsuna 4/2562 a0 anatnydiiuasinanad 5.6

>

Wua1uUaun QoQ M3e5a8ay 1.0/GDP

e naUnin1sidu (Financial Balance) -lnsuna 4/2562 TRdulviawiigns 15.0 Wuduveus QoQ anasain

I5and 3/2562 71 42.2 Fudulous

LAYININATYND

® Jn5NUHaYeeIIAEUILAA (Consumer Price Inflation: CPI) - Waauiwig 2563 Wiiuseeay 0.8

MoM anasanniauilunay 2563 N5euay 1.5

® 731115919971 (Unemployment Rate)- lasuna 1/2563 wirfu¥ewas 3.9 sy 0.1 pp 910

Yrananfefuiulneu wasiiudusaas 0.1 Anlnsunanauniin

§IUENITAAT

* N13UIANAUYTEIIAYBI3TUIA (General Government Deficit) - iloAulisutszana Weudiunay
2562 SgunavianasulsEInn v3edEuans (Net Borrowing) 39.4 Wuaudeun winiusesas 1.8 ves
GDP 1.2 percentage points N1 reference value $egay 3 183 GDP fitavualilu Protocol on the
Excessive Deficit Procedure
loAuliuffiuzs62 Sgunavanasuuszana viedBuas (Net Borrowing) 46.1 Wuduews winfudos

8y 2.1 U89 GDP

® %ila1s150u (Public Sector Net Debt) — @ulsuUseanas duneu 2562 a.9. tanaiuniansisas (i

Tusiumiluandunisiuvessy) egnisviusesay 84.1 /GDP vie 1,821.9 Wuauvaus
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4 & N jaa N o K 2o o a o 'l Y
Lllaau‘ljﬂgﬂu 2562 d.9. UANFAIUNUAITITUY (VLNUUi'JﬂJ‘VTu&Luaﬂ']‘UUﬂqiLﬂusﬂaﬁﬁi) @%Wigﬂ‘Uiaﬁag
85.4/GDP %30 1,891.8 Wuduuaun 25.4 percentage points g4ni1 reference value 7 398 60 7

MuUAL Protocol on the Excessive Deficit Procedure

ulguregn15iunazansinansie

® n51naNle - ANZNIINNITULEUIBNITRUSUIAIINANSINGY (BoE) NAWOTUN 7 WeunAu 2563

1) a3 dnmenideulsuiensovay 0.10 (Juendud)

2) A3 MIToRUsUNIIFUIadINguMas sterling non-financial investment-grade
corporate bond n8laN1m3n13 Quantitative Easing (QF) 41U 200 WUATUUBUAALABTEY B9viTlY
aunindnnglinistiensesarauves BoE agil 645 fuaulaudanasas (Ui 7 sie 2 s lngiinne

N35UN159 2 ¥ advayulvuSuimuUsinaunsdi@edn 100 udulaudanesag)

® s ANUAYUERUUDUA -LUTAU 1 MBUNKEILLT ANKUUIUA HUNIURaanLmauLlaSsuisuiuaAIRY
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N15ve1eAINIATEINIY 2563 uaskualilu

AnavaiiiasegnandAgydansn

1. GDP Growth

Office for National Statistic Waweile¥uil 13 neuniau 2563 - lulasuna 1/2563 (u.a.-5.0,
63) GDP #as¥0eay 2.0 QoQ Lipsmnuansenuainnisunsssunveatelisalain- 19 viail GDP ieu

3.0 2563 MAF5088% 5.8 MoM

o o a

(791 F1INNIUFDAUNIYIALANIEY T FUAYVUTEIIUNITATYINIYONLATIIT 1/2563 Uaz
iouiiuimu 2563 dadlarulsiviven ilesaimburauiailuing Joyaisavsauld iudoyamiintuniels

N4 SHTIUIN 9 Ya959UI8 N199NUIUT TN INANTSNUYDINT1SUNT T2 UImvauTalIsaladn -19)

GDP fell by 2.0% in Quarter 1 (Jan to Mar) 2020, signalling the first direct impacts
of the coronavirus (COVID-19) on the economy
UK GDP growth, Quarter 2 (Apr to June) 2018 until Quarter 1 (Jan to Mar) 2020
@ Quarterly growth

Rolling three-month growth

Growth (%)
] - - — - — -
-2.5 .
Q¥ & o o o & o .- 0 o
S RSP NN NS P
" ¢ W e W " W e A "
G il
= )

#lan: Office for National Statistics o $ufl 13 Wown"AL 2563
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Real GDP fell by 2.0% in Quarter 1 2020, reflecting the imposing of public health restrictions and

voluntary social distancing

UK, Quarter 1 (Jan to Mar) 2008 to Quarter 1 (Jan to Mar) 2020

@ Quarter on quarter Quarter on same quarter a year ago

B

1.5

w,
G it
o I‘ .-I = II. -y I [ | III- | | - 0
-1.5 i

3 K
2008Q1 2010Q1 2012Q1 2014Q1 2016Q1 2018Q1  2020Q1

b
ofe Jeal B Jajienb awes uo Jsuend

Quarter on quarter

]

#ia: Office for National Statistics o Jufl 13 WgunnAL 2563
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Nearly all industries contributed to the fall in GDP in Quarter 1 2020

Breakdown of GDP and its sub-sectors, rolling three-month growth rates and contributions to growth,

January to March 2020

Growth in sector () Contribution to whole
economy change, percentage
points

Whole economy -1.97
Agriculture 0.00
Index of Production -0.27
Mining, energy and water 012
supply ’
Manufacturing -0.16
Construction 0.16
Index of Services =1.54
Wholesale, retail and
motor trades -0.32
Transport and storage -0.21
Accommodation and 037
food services :
Information and 018
communication :
Financial and insura_nu:e 0.00
services
Real estate 0.06
Professional, scientific -0.01
and technical activities .
Administrative and -0.18
support activities !
Public administration and 0.01
defence .
Education -4.0 -0.24
Hurnan health and social 4.0 0.08
activities : :
Other services -3.9 -0.14

fia: Office for National Statistics o Yufl 13 wounnay 2563
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GDP fell by 2.0% in the three months to March 2020, the lowest rate since the three months to
December 20084, following no growth in the three months to February
Growth, three months on previous three months, UK, February to April 2019

until January to March 2020

- Lrowtn (¥
=
15
(V-
0
05
-
15
-2
25
-3
N+ TR TR TN - SN = Y . TN WO W, T o T 4,
ﬁ? ’1?:\ ,{\_.\ r-E:'\ ';J\ ._u'\ . Py E:"\ {“_\J\ "'[?'L "?_. -',L
P T~ R P R S R CU R s R
FRENF RS
L 2 b O 0y
S g \2\}'&' Vot O \I"-f\ £ &
) o
— GDP Index of Services
— Index of Production — Construction

#la: Office for National Statistics o Sufl 13 Wen1AN 2563
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GDP fell by 5.8% in March 2020

Breakdown of GDP and its components’ growth rates by month

January 2020 February 2020 March 2020 Quarter 1 2020

GDP 0.1% -0.2% -5.8% -2.0%
Index of Services 0.1% 0.0% -6.2% -1.9%
Index of Production -0.1% -0.1% -4.2% -2.1%
Manufacturing 0.1% 0.3% -4.6% -1.7%
Construction 0.2% -2.1% -3.9% -2.6%
Agriculture -0.1% -0.1% -0.2% -0.2%

Source: Office for National Statistics - GDP monthly estimate

fia: Office for National Statistics tu Yufl 13 ngunAw 2563

Services fell by 1.9% in the three months to March 2020, with widespread falls across the vast

majority of industries

FOINNE LNN2e-TrTionr muex, jdriddry w mMidarcn L0y — jud

110
100 —~ — ==
R — e
90
80
R T T T T - T T T T R Rt
: o J1’{}\;[’{}-\12 o --:Q\ﬁ,ﬁ)\ ’LQ'\A’LQ\ . .:Q\ ‘%Q\:?Q, ’L@’\’L@’
by £ N - ! -
W PR 8 P
FEF B E PR F S
R
— Index of services ~Filgfstion

— Wholesale and retail trade and repair of motor vehic
Food and beverage service activities

— Accommodation All other services

fian: Office for National Statistics au Sufl 13 weun1AN 2563

dinnunUinwiasygiakarniseas Usedransvenaninswasylsy 9/56



Widespread shut-downs caused production to fall significantly

in the three-months to March 2020

105 RONNEZ-tnree maontcn INdex, january o Marcn Auiy = 1uu

100

95

— F‘mc:luctmn Mmm}fadé'quarrymg

— Manufacturing
— Electricity, gas, steam and air conditioning supply

— Water supply, sewerage, waste management and rer

fia: Office for National Statistics au Sufl 13 N uNIAU 2563

The construction sector fell by 2.6% in the three months to March 2020

ROWNE tnree-montn inaex
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There was a widespread fall in output across the services, production and construction sectors in

the first quarter

UK, Quarter 1 (Jan to Mar) 2018 to Quarter 1 (Jan to Mar) 2020

Yo and percentage points

N .
/’\ 2020 Q1

| '] _
100 o — « GDP: -2.00

Services: -1.55 -

s Production: -0.27

& Construction: -0.16
-2.00 L]

1.00

-1.00 s Agriculture, forestry and fishing: 0.00

-3.00
2B 2018 Q2 201803 201804 201941 201902 2019 Q3 2019 Q4 2020 O

- GDP Senvices @ Production @ Construction

@ Agriculture, forestry and fishing

#lan: Office for National Statistics fu Yufl 13 wownnAL 2563

2. AYHNANEATIAAUINTT (Index of Services)

Office for National Statistics Wawenile 13 waun1as 2563 31 Tulasuna 1/2563 (.e.- iL.a,

2563) Service Output #ARITPEaY 1.9 QoQ LHalUSyuLieuAUTNAMADUNDUNT (7.A.-5.A. 62)

[

dndIN0e NMIUINITANANSTRULYINEUNIVILE UNTdn 0.41 pp
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v = a o ! v & a Aao 1 a Y
AYUNIAUINTANRY TURE 6.2 TTUIN Qllﬂ']‘WUﬁ-llu’]ﬂll 2563 NUAARIUVDINITUINITANAANEN e

AUEN NITUTNIIAIANTSTONUBNENUNI VUL WNTian 1.27 pp
AMANSUINMITIanawINTge lawn n1svieaiienanassesay 50.1 lsausuuasiivin anasderay 45.7uay

NNSANUIANYINEINA anassouay 44

There were widespread falls across the majority of service industries in Quarter 1
2020
UK, Quarter 1 (Jan to Mar) 2018 to Quarter 1 (Jan to Mar) 2020

100 % and percentage points

0.50

mlll =

-0.50

-1.00

-1.50
-2.00

-2.50
2018 Q1 2018 Q2 2018 Q3 2018 Q4 2019 Q1 2019 Q2 2019 Q3 2019 Q4 2020 Q1

— Total Services Wholesale and retail
@ Information and communication

@ Professional, scientific and technical activities @ Other services

#lain: Office for National Statistics o $ufl 13 WwnnAL 2563

dinnunUinwiasygiakarniseas Usedransvenaninswasylsy 12/56



3. ayiNanan (Index of Production)

Office for National Statistics Wawmeila¥uil 13 neun1au 2563 91 Tulasuna 1/2563 (.a.- fl.a. 2563)
Production Output anas¥esas 2.1 QoQ anaIaINTae 3 Weunewnii (n.a.-5.a. 2562) 1les91n MANTS

HARgRAMNITUAAAY Sovay 1.7

Production output fell by 2.1% in Quarter 1 2020, marking the fourth consecutive quarterly

decline

UK, Quarter 1 (Jan to Mar) 2018 to Quarter 1 (Jan to Mar) 2020

% ana percentage points
500 p Eep

1.00

0.00

-1.00

-2.00

-3.00
201801 2018 Q2 201803 2018 Q4 201901 2019 Q2 2019 Q3 2019 Q4 2020 01

— Total Production Mining and quarrying inc oil & gas extract

@ Manufacturing @ Electric, gas, steam and air

fiatn: Office for National Statistics o $ufl 13 wowanAL 2563
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lugradpunuaius-duiau 2563 Production Output waiisegas 4.2 WaaINAIANITHER
Ao =i v v d ] v v & v v
gRaN VNI SUNNdnduNINNganadl Sevay 4.6 AAwilosiviamiseray 11.5 Maliihuasuianadifevay 1.5

MAUSTULATIRUFLTAGISB8aY 0.5

luduniAnsHanRavnIINIvamSesay 4.6 LHBMuN1anadvel transport equipment Soay

20.5 1ASDIEUANINULanAISo8aY 34.3

mnSpuiguiutaheaiueest 2562 Production Output anasiesas 4.9 YoY Llasain a1a

NMIWARgREAMNITHANA Toeaz 6.0
4 N13A9YUYRSINaeNYY (Business Investment) (Welnstaya Aswialy 30 dguiew 2563)

Office for National Statistics LﬂmLNULﬁa 31 JuAl 2563 11 maammaﬂﬁqiﬁmaﬂ“ﬁu (Business
Investment) lulasuna 4/2562 TasUSinaanasdosas 0.5 QoQ usilowSeuidiauiu Q4 vasd 2561 Business
Investment Liisiudosas 1.8 Yoy mnlewSeuiioufud 2561 Wit Business Investment isiudesay 0.6

miamﬂuﬁuw%’wE‘Tmaiw‘%a%aauﬁmmmLaﬂsdu (Gross fixed capital formation: GFCF) Q4/2562

anadseuay 1.2 QoQ

(Vanewi: N13aUYedgInaenyull 2 dudsenauldun nsawmuvedgsiaenau ( BI) uagnmsamuluduning

U

0179%30%0dUANU ( GFCF) FaUsznausiee1n1slssniu oamsdinau wnsesins/gunsal iudu)
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Business investment fell in Quarter 4 2019, following three quarters of growth
Chained volume measure, seasonally adjusted, UK, Quarter 2 (Apr to June) 2017 to Quarter 4 (Oct to

Dec) 2019

@ Other buildings and structures Business investment @ Transport equipment
@ |CT equipment and other machinery and equipment @ Intellectual property products

Contributions to growth (percentage points)

201702 2017Q3  2017Q4 2018Q1 2018Q2 2018Q2 2018Q4 2019Q1 2019Q2 2019Q3 201904

6

4

[=]

ra

fla: Office for National Statistics o Jufi 31 fluney 2563

ICT equipment, other machinery, and equipment contributed negatively to business investment
four-quarter growth for the eighth consecutive quarter
Chained volume measure, seasonally adjusted, UK, Quarter 1 (Jan to Mar) 2018 to Quarter 4 (Oct to

Dec) 2019

@ Other buildings and structures Business investment @ Transport equipment
@ |CT equipment and other machinery and equipment @ Intellectual property products
75 Contributions to growth (percentage points

5

) I l I I I I I I

-7.5
2018 Q1 201802 2018 0Q3 201804 2001901 2019Q2 201903 201904

=]
n

(=]

in

fian: Office for National Statistics a1 Sufi 31 flunau 2563
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The contributions of each business investment asset to annual growth varied between 2018 and
2019

Contributions to annual percentage growth, chained volume measures, seasonally adjusted, UK, 2018

and 2019
® 2019 2018
Business investment -
Other buildings and structures _

Transport equipment |
Intellectual property products -

ICT equipment and other machinery and _

equipment
-4 -3 -2 -1 0 1 2 3 4

Contributions to growth (percentage points)

flan: Office for National Statistics a1 Suft 31 SiunAs 2563

The contribution of new dwellings to four-quarter growth in investment in dwellings by the
private sector was negative for the first time since Quarter 3 2012
Chained volume measure, seasonally adjusted, UK,

Quarter 1 (Jan to Mar) 2018 to Quarter 4 (Oct to Dec) 2019

— Private sector dwellings Private sector new dwellings
@ Private sector dwellings- major repairs and improvements

15 Office for National Statistics - Business investment

5
3-.-__

2018 Q1 2018Q2 2018Q3 2018 Q4 2019Q1 019Q2 2019 Q3 2019 Q4

flun: Office for National Statistics i Jufi 31 dunmw 2563
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Business investment growth was revised up by 0.5 percentage points in both Quarter 3 and

Quarter 4 2019
Chained volume measure, seasonally adjusted, UK,

Quarter 1 (Jan to Mar) 2019 to Quarter 4 (Oct to Dec) 2019

@ Previously published Current

15 Growth rate (34)

20191 2019Q2 201903 201904

flun: Office for National Statistics 1 Jufi 31 Sunmw 2563

5. NARNAANSADE319 (Construction Output)

Office for National Statistics {Uawweile Jufl 9 Wwwew 2563 1 914 3 How 5.0 62- N.. 63 NANAR

nsnedsvanasiaay 0.2 QoQ WellSeuliauiu 3 Inaunounil Lesan NMTaNaseIeUIYoslYslLay

viyn

P

9

Ay LY a dy ! b 1Y
Sesay 1.7 naunuiunsiinduresavinisneasslnisesay 0.6

WaUNUAWUS HaKFnN1TReasanassasay 1.7 MoM §uiiadunann n1sanasyvesnianisneasislvl

Jouag 3.4 MoM yALUAIENSIRNAUYDINIANTTNLTNRAINYUNJIvemegas 1.7 MoM
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Monthly construction output slowed in February 2020 to continue the relatively stagnant

growth seen since April 2019

Quarterly and monthly all work index, chained volume measure, seasonally adjusted, Great

Britain, February 2015 to February 2020

— Monthly index Quarterly index

112.5 Index 2016=100

DA

105

102.5

100 [\J
A P
Vv

95 /\ U

92.5
2015 Feb 2016 Feb 2017 Feb 2018 Feb 2019 Feb 2020 Feb

flan: Office for National Statistics a4 Uit 9 Www1ew 2563
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The sharp decrease in new work drove the fall in monthly construction output in
February 2020 despite growth in repair and maintenance
Monthly index, chained volume measure, seasonally adjusted, Great Britain, February 2015 to

February 2020

— All work All new work = Repair and maintenance

15 Index 2016=100

110

105

100

95

S0

C.
2015 Feb 2016 Feb 2017 Feb 2018 Feb 2019 Feb 2020 Feb

1'7ian: Office for National Statistics & "’JJuﬁ 9 LUWYU 2563
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Private new housing drove the monthly fall in construction output in February 2020
Month-on-month growth, chained volume measure, seasonally adjusted, Great Britain, February

2020 compared with January 2020

All work

Non housing repair and
maintenance

Private housing repair and
maintenance

Public housing repair and
maintenance

Private commercial

Private industrial

Public other new work I

Infrastructure .

Public new housing I

-300 -200 -100 0 100

Difference (£ million)

fiun: Office for National Statistics o Uit 9 Www1ew 2563

6.9%151A107  (House Price Index)
Office for National Statistics Wawetliaiui 20 wauaiau 2563 s1a1U1uade Tuseu 1 U 91a
T1uRas Tuseu 1 U Dufauliuiny 2563 WNTUsesas 2.1 MoM wWinann1seeneilsasay 2.0 tuinay

NUAMUS 2563
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Tugha 1 Ishusnsentuluansvenandnsinowndsiugudy 248,000 Uous (Wutudesay 2.2)
Tuueduned lnowdedutudy 162,000 Yous (Rvdufevay 1.1) luafonuaudlnadafistudy 152,000
Uaus (utudesay 1.5) uaglulesuaudivilolneiaaeifindudu 141,000 Uous (iniudosay 3.8)

House price growth in the UK has generally slowed since mid-2016,
but has picked up in recent months

Annual house price rates of change for all dwellings, UK, January 2006 to March 2020

o 1£-MMOMNIN pErcentage cnange
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Average UK house prices peaked in the latter half of 2019
Average house price, UK, January 2005 to March 2020

240,000
220,000
200,000
20,000
£0,000
140,000

#lain: Office for National Statistics o $ufl 20 WAL 2563

dinnunUinwiasygiakarniseas Usedransvenaninswasylsy 21/56



England house prices remain the highest in the UK

Average house price by country, UK, January 2005 to March 2020

Average house price by country, UK, January 2005 to March 2020
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London continues to have the highest average house price in England

Average house price, by English region, January 2005 to March 2020
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7. Y3u1aun15a1Uan (Retail Sales)

Office for National Statistics iUpiseiiloTud 22 nawN1AN 2563 31 lufoumweu 2563 Usunn

AsAUANaNadIsaay 18. 118991NNNSUAGL MLABUTWNAL 2563 N1508aY -5.2 MoM

lnglamgmsmuaniaesdsiunai Segay -50.2 MoM videnvamsegas -34.9 luisieuiiuiay

TuRauweu 2563 msevaneaulatiidndiusosas 30.7 MoM ve18fI9g19kT9kNTaLiI9997n

AIWNTsEUIATRIlsalAdn 19 wazlowSouisunufauLlEney 2562 Y8nassasas 19.1 YoY
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Walue
{amount
spent)

Wolume

[quantity
bought)

Value
(excluding
automaotive
fuel)

Wolume
(excluding
automotive
fuel)

Main retail figures, April 2020

Seasonally adjusted, percentage change, Great Britain

Most recent month
on a year earlier

-23.1

-22.6

-18.0

-18.4

Most recent 3
months on a
year earlier

-9.2

Most recent 3

Most recent month months on previous

on previous month

-18.7

-18.1

3 months

-9.3

-8.6

-6.9

-6.7

Source: Office for National Statistics - Monthly Business Survey - Retail Sales

Inquiry

#ia: Office for National Statistics fu Jufl 22 WunAN 2563
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Retail sales volumes experienced a record decline of 18.1% in April 2020 during the coronavirus
(COVID-19) pandemic
Great Britain, seasonally adjusted, April 2008 to April 2020

INAQEX = ZUib

#ia: Office for National Statistics o ufl 22 NOWNIAU 2563

The coronavirus (COVID-19) had a significant negative impact on the volume of clothing sales in
April 2020
Great Britain, seasonally adjusted, April 2008 to April 2020

R Naex = 2ZUlb
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Following a period of general growth for non-food stores, sales for April 2020 declined sharply to
the lowest level on record

Great Britain, seasonally adjusted, April 2008 to April 2020

NMOEX = 2010
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1000

0.0

Apr 2008 Apr 2010 Apr22 Apr 2014 Apr 2016 Apr 2018 Apr 2020

fiun: Office for National Statistics a4 Jufl 22 wegun1AY 2563

dinnunUinwiasygiakarniseas Usedransvenaninswasylsy 26/56



All non-food stores see the sharpest month-on-month fall on record in April 2020

Great Britain, seasonally adjusted, April 2018 to April 2020
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All stores within other non-food stores saw large month-on-month falls in the volume of sales in
April 2020
Great Britain, seasonally adjusted, April 2020

Other Specialised Non-food 5...
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Sector summary for online sales, April 2020

Value seasonally adjusted, percentage rates, Great Britain

Index categories online sales as online sales as
and their percentage  Month-on-month a proportion of a proportion of
Category weights growth retailing (April 20200 retailing (March 2020)
All 100.0 15.8 307 224
retailing?
All food 12.0 E5.E 03 57
All non- 35.2 172 443 21.8
food
Department 79 169 371 23.7
stores
Teutile, 122 -145 46.4 26.6
clothing
and
footwear
storas
Household b5 28.1 LESs 21.7
goods
stores
Other BS 369 429 18.7
stores
Non- L21.8 5.0 745 83.2
store
retailing

Source: Office for Mational Statistics - Monthly Business Survey - Retail Sales
Inguiry

fia: Office for National Statistics u $ufi 22 N ENIAU 2563
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The proportion of online-only trading for food and non-food stores, April 2019 and April 2020

% Proportion of respondents who reported online only sales, Great Britain

Proportion of online only respondents (%)

April 2020 April 2019
Food stores 4.0 <1
Supermarket food stores <1 <1
Specialist food stores 5.6 1.2
Alcohol and tobacco 18.2 <1
Mon-food stores 23.0 4.4
Department stores 344 <]
Textiles, clothing and footwear 4.0 2.6
Household goods stores 20.3 4.7
Other non-food stores 20,0 4.9

#la: Office for National Statistics a4 Sufl 22 Wen1AN 2563
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8. HanauuNUgVsvasuIEManyu Nlaildan1iun1siiu (Profitability of UK Companies) - (iwgunstaya

Asamely - to be announced)

Office for National Statistics Wawwaduaudiaiun 28 wwiew 2563 Tu lasuna 4/2562 wanauunu
gvsvononyuilllyaadunstu wiiuSesas 9.3 anaudntieeainiosas 9.8 Tulnsuna 3/2562 lneu3e
geanunssuimlsgvsananluiovaz 9.4 (a1nfevaz 11.1 lulasuna 3/2562) luvasiivsengsauinisiing

ilsanswiriuievay 14.9 @nfevay 15.1 lulasuna 3/2562 )

Quarterly net rate of return for private non-financial corporations has fallen for the past
five quarters
Net rate of return of UK private non-financial corporations, Quarter 4 (Oct to Dec) 2009 to

Quarter 4 (Oct to Dec) 2019
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Services have experienced a higher net rate of return than manufacturing for the past five
quarters
Net rate of return of UK non-continental shelf companies split by manufacturing and services, Quarter 4

(Oct to Dec) 2009 to Quarter 4 (Oct to Dec) 2019

— Manufacturing Services
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UK continental shelf companies’ profitability follows a similar trend to
the price of Brent Crude Oil
Net rate of return of UK continental shelf companies and the average price of Brent Crude Oil in

American dollars, Quarter 4 (Oct to Dec) 2009 to Quarter 4 (Oct to Dec) 2019

— UKCS (%) Uss

125

18 75

$5N
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9. 95N HaVeIIAEHER (Producer Price Inflation: PPI)

Office for National Statistics Wawmeiilaiuil 20 ngun1au 2563 91 Tuseu 1 Y8ntuiiloves

TIAENER  BULEIEY 2563 Winfudesas -0.7 MoM anasdinifieuiiuai 2563 Nifesay 0.3

Input producer price inflation has been more volatile over time than output inflation

Input and output producer price inflation, UK, April 2005 to April 2020

— Input PP Output PPI
Index 2010=100

90.0 /\u
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Of the 10 product groups, 3 provided downward contributions to the annual rate, the
largest coming from petroleum

Output prices contribution to 1-month and 12-month growth rate, UK, April 2020

@ 1-month 12-months

Food Products !
Tobacco & Alcohol |... '
Clothing Textiles & ... '
Paper & Printing pr... '

Petroleum (inc duty) I
Chemicals & Pharm...
Metals Machinery ... '
Computers Electric... !
Transport Equipment !
Other Manufacture... '

-1.50 -1.00 050 0.00 0.50
Percentage points
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Output prices, growth rates, UK, April 2020

Product group Percentage Change

1-month 12-month

rate rate

Food products -0.2 0.6
Tobacco and alcohal (incl. duty) 0.1 259
Clothing, textile and leather 0.0 0.5
Paper and printing 01 -0.8
Petroleum products (incl. duty) -10.2 -20.2
Chemical and pharmaceutical 01 -1.8
Metal, machinery and equipment -0.1 1.4
Computer, electrical and optical 0.0 08
Transport equipment -0.2 1.5
Other manufactured products 0.0 0e
All manufacturing 0.7 0.7

Source: Office for National Statistics - Producer Price Index

fiun: Office for National Statistics au Jufl 20 wqun1AY 2563

10. aatny¥n13913eRY (Balance of payment) LandflagInssunIaAsugnaves a.e.luasugialanas
Usgnaume (wWeunsdayansamaly Juil 30 dguiegu 2563)

10.1 gadny¥iAusasna (Current Account Balance)

Office for National Statistics Usgniasiaae Waduil 31 fuiau 2563 31 lasuna 4/2562 @.9.9100a

fTAugzinanas 5.69uauUsun QoQ niesesay 1.0/GDP

dinnunUinwiasygiakarniseas Usedransvenaninswasylsy 35/56



The UK’s current account deficit narrowed in Quarter 4 2019
Contributions to the UK’s current account balance as a percentage of gross domestic product,

Quarter 1 (Jan to Mar) 2017 to Quarter 4 (Oct to Dec) 2019

t oinan

10.0
0.0 IIIIIIIIIIII

- ] i
[ .
50 . \//

5.

=

-10.0

-15.0
2017 Q1 2017 Q3 2018 Q1 20018 Q3 2001901 2019043

@ Total secondaryincome @ Total primary income
@ Trade in services Trade in goods  — Current Account
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flun: Office for National Statistics o Tufl 31 flureu 2563

1) gas18lé (Primary Income account balance) Tulasunadl 4/ 2562 v en@anas 2.6 Wuduuaus
Ju 7.1 Wudwdoud
(mnegfaelagnsluguils Guituna aenide (nvestment income) 91171589y UazITUTALTENT5§1997U
(compensation of employees) ?UW"I\‘:"U?:;/,Wﬂtéﬁzﬂﬂlﬁ%ﬂﬂfﬂiﬁﬁgu5/u‘7 (other primary income) wgozj’namu

a.9.)
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The UK’s investment income deficit narrowed in Quarter 4 2019
Contributions to the UK’s primary income balance, Quarter 1 (Jan to Mar) 2017 to Quarter 4 (Oct to
Dec) 2019
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Earnings by UK investors on foreign direct investments increased in Quarter 4 2019

UK foreign direct investment earnings, Quarter 1 (Jan to Mar) 2012 to Quarter 4 (Oct to Dec) 2019

@ FDI credits FDI debits == Net FDI earnings
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2) qamiﬁ"l (Balance of Trade)
Office for National Statistics 1Uawe Woduil 13 wawniau 2563 31 Tulnsuna 1/2563 ans
21U1INTVINAANIANFUAILALUTNT (BLIU non-monetary gold uazlaneiiAndus anas 1.3 Wudulaua

AINERYIANE 2.3 Wua s
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The total trade deficit, excluding precious metals, narrowed in Quarter 1 2020

UK trade balances, quarter-on-quarter, Quarter 1 (Jan to Mar) 2018 to Quarter 1 2020

L L, Sed>Uridiny dujusied
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Quarter 1 2020 saw a widening of the total trade deficit, largely caused by a widening of
the trade in goods deficit
Changes in the UK trade balances, exports and imports, Quarter 1 (Jan to Mar) 2020 compared

with Quarter

Total trade deficit

' £12.7 billicn

to £4.8 billion

Trade in goods deficit Trade in services surplus

* E12.6 billion ‘ E0.2 billion
to E28.1 billion 1o £23.4 billion

| |
I ] I 1

Goods exports Goods imports Services exports Services imports

’!’lﬁ.l.'l billion |15.6%) £3.5 billion [2.9%) ' £5.5 billion [6.6%) E5.3 billion |8.8%)
1o EBE. T ballion 1 E114.9 billicn 1 £78.3 billion 1o E55.0 billion

#lan: Office for National Statistics f4 Sufl 13 wownnAL 2563
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The total trade deficit widened in Quarter 1 2020
Changes in the UK trade balances, exports and imports, Quarter 1 (Jan to Mar) 2020
compared with Quarter 4 (Oct to Dec) 2019

Quarter 1 (Jan to Mar) 2020 compared with Quarter 4 (Sept - Dec) 2019
Exports Imports Balance

Total trade Decreased £21.5 billion Decreased £8.8 billion Decreased £12.7 billion
(11.5%) to £165.1 billion (4.9%) to £169.8 billion to £4.8 billion (deficit)

Trade in goods Decreased £16.0 billion Decreased £3.5 billion Decreased £12.6 billion
(15.6%) to £86.7 billion (2.9%) to £114.9 billion  to £28.1 billion (deficit)

Trade in services Decreased £5.5 billion Decreased £3.3 billion Decreased £0.2 billion
(6.6%) to £78.3 billion (8.8%) to £55.0 billion to £23.4 billion (surplus)

Source: Office for National Statistics - UK trade

#ian: Office for National Statistics a4 Jufl 13 waunAN 2563

The trade in goods deficit, excluding precious metals, narrowed with EU countries and
widened with non-EU countries in Quarter 1 2020
Changes in UK goods exports, imports and trade balance with EU and non-EU countries, Quarter

1 (Jan to Mar) 2020 compared with Quarter 4 (Oct to Dec) 2019
@® Eu Mon-EU

Goods trade balance excluding -

precious metals

Goods imports excluding _

precious metals

Goods exports excluding
precious metals

B -6 - -2 0 2 4
£ billion, seasonally adjusted

fia: Office for National Statistics au Yufi 13 NOBNIAN 2563
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10.2 nadey¥n13.3u (Financial Balance)
Office for National Statistics Uszmasaiav iilefuil 31 Sunan 2563 31 Aatyinnsiiu (Financial
Balance) -lnsuna 4/2562 Fulnaithans 15.0 Wuduleud QoQ anasanlnsana 3/2562 71 42.2 Wudu

Jaun

The UK international investment position net liability widened slightly in Quarter 4 2019
UK international investment position, Quarter 1 (Jan to Mar) 2017 to Quarter 4 (Oct to Dec) 2019
@ et Assets — Liabilities
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The British pound appreciated against counterpart currencies in Quarter 4 2019
The British pound exchange rate with major currencies, Quarter 1 (Jan to Mar) 2015 to Quarter 4

(Oct to Dec) 2019
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AT AN ININATHFND IUYTENA

1. dn5dulavassaguilaa (Consumer Prices Inflation)

Office for National Statistics Watnaslaudlloiun 20 waun1aN 2563 91 9p318ULHEUI3IA

¥

HUSLAA (Consumer Prices Inflation) Waukleney 2563 Windusagay 0.8 MoM anasanymauiunny 2563 1

Y

N

989y 1.5
nsduensAlgIrAgIiutIu (Consumer Prices Index including owner occupiers’

¥

housing costs) Tuseu 1 Ydufeumweuy 2563 agiiesay 0.9 MoM ananiAeuiiuiay 2563 Nfevar 1.5

CPIH and CPI 12-month inflation rates ease further in April 2020
CPIH, OOH component and CPI 12-month rates for the last 10 years, UK, April 2010 to April 2020

— CPIH CPI = OOH

T

in

L

Source: Office for National Statistics - Consumer price inflation
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Contributions from housing services and transport eased in April 2020

Contributions to the CPIH 12-month rate, UK, April 2018 to April 2020
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Headline rate slows as a result of falling household services and transport costs

Contributions to change in the CPIH 12-month rate, UK, between March and April 2020
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Downward contributions from housing services eases 12-month inflation rate

Contributions of housing components to the CPIH 12-month rate, UK, January 2015 to April 2020
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2.9151N11571997U (Unemployment Rate)

Office for National Statistics \Uaise wiedull 19 nguniau 2563 - sasmisiendlulasua 1/2563
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Unemployment rates have levelled off over the last year, following a period of decreasing rates
UK unemployment rates (aged 16 years and over), seasonally adjusted, between January to March 1971

and January to March 2020

— People Men = Women
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fia: Office for National Statistics o Tufl 19 NOBNAN 2563

Office for National Statistics tUntue Waduil 19 wgun1Ay 2563 — LAUAREAILATNITINY
(employment rate) ¥9eU5vIN501858WIN 16-64 U 439 3 1higu W.8. 62- 1.A. 63 LENTINTINNUTeURE

76.6 \Uureiesay 80.4 wazudjsiesay 72.9
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The employment rate for all people increased by 0.6 percentage points on the year to a joint
record high of 76.6%
UK employment rates (aged 16 to 64 years), seasonally adjusted, between January to March 1971 and

January to March 2020
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Total weekly hours worked showed its largest annual decrease in 10 years

UK total actual weekly hours worked (people aged 16 years and over), seasonally adjusted, between

January to March 2015 and January to March 2020
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Jan-Mar 2016 Jan-Mar 2018 Jan-Mar 2020
117: Office for National Statistics a4 Uil 19 WewN1ALN 2563

The greatest decrease in average actual weekly hours worked was in accommodation and food
services
Annual change in average actual weekly hours worked by industry (people aged 16 years and over), not

seasonally adjusted, between January to March 2019 and January to March 2020
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§IWENIIAGINIATY

1. N3v199AUUTEIUVRITTUA (General Government Deficit) (Yoyailinmensanaly 17 nsnginu
2563)

Office for National Statistics tUaLue Woiuil 17 lWwweu 2563 31 Liedutaudszunn houliuiny
2562 $3U1avInfauUsENIN 3RENgns (Net Borrowing) 39.4 fiuduusun wiriusewas 1.8 ves GDP 1.2
percentage points #1N31 reference value Sowaz 3 vas GDP Aimvualilu Protocol on the Excessive Deficit

Procedure

SleAuTiuffiuzse2 $guiauagasulsam videdBugn’ (Net Borrowing) 46.1 Wuduoud
wihusesay 2.1 U89 GDP
For the first time since the financial year ending March 2004, general government deficit has
been below 3% of GDP for three consecutive years
General government net borrowing (deficit) as a percentage of GDP, UK, financial year ending March
1995 to financial year ending March 2019

9] Percentage of GDP Deficit reference value

Percentage of GDP
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General government deficit

UK, financial year ending March 2012 to financial year ending March 2019

£ billion?

Financial year ending March? 2012 2013 2014 2015 2016 2017 2018 2019

Deficit 1254 1270 1039 946 836 563 564 394

as % GDP 7.5 7.4 5.8 5.1 4.3 2.8 2.7 1.8

Source: Office for National Statistics - UK government debt and deficit
fisn: Office for National Statistics au Tufl 17 wiwieu 2563
General government deficit
UK, calendar years 2012 to 2019

£ billion2
Calendar years! 2012 2013 2014 2015 2016 2017 2018 2019
Deficit 139.7 98.5 103.5 88.0 66.8 50.9 47.5 416.1
as % GDP 8.2 5.5 5.6 4.6 3.3 2.5 2.2 2.1

Source: Office for National Statistics - UK government debt and deficit

flun: Office for National Statistics o Sufl 17 Wwweu 2563

2. wilsns130ug (Public Sector Net Debt) - (YoyaiUmmenssnaly 17 nnnipu 2563)

Office for National Satistics UawenioTufl 17 wwnew 2563 wilas1sae (Public Sector Net Debt)
SleAutivudsana e 2562 0. Sdndmuniansisne (sifurumidluaoniunisiuressy) egfisedudosas
84.1 /GDP viv® 1,821.9 fiudutaun

SloAutufiu 2562 a.0. fidadrunilansisne (ddusamiluaoniunisduvesss) egfissaudosas
85.4/GDP 138 1,891.8 fuauuaus 25.4 percentage points g4n31 reference value 7i Sovaz 60 firnuusly

Protocol on the Excessive Deficit Procedure
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aulaudszana Jwaw 2553 Wulusnfivingasulssananiudesas 60 mu Maastricht reference fie

Soway 69.1 ¥99 GDP

General government gross debt has been above the 60% of GDP reference value since the
financial year ending March 2010
General government gross debt as a percentage of GDP, UK financial year ending March 1995 to

financial year ending March 2019
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General government deficit

UK, financial year ending March 2012 to financial year ending March 2019

£ billion2
Financial year ending March? 2012 2013 2014 2015 2016 2017 2018 2019
Deficit 1254 127.0 1039 946 836 563 564 394
as % GDP 75 7.4 5.8 5.1 4.3 28 2.7 1.8

Source: Office for National Statistics - UK government debt and deficit

flun: Office for National Statistics i Jufi 17 Wwwneu 2563
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General government deficit

UK, calendar years 2012 to 2019

oty e e e et e

£ billion?
Calendar years! 2012 2013 2014 2015 2016 2017 2018 2019
Deficit 139.7 98.5 103.5 88.0 66.8 50.9 47.5 46.1
as % GDP 8.2 55 5.6 4.6 33 25 2.2 2.1

Source: Office for National Statistics - UK government debt and deficit

flun: Office for National Statistics fu Jufi 17 Wwwnewu 2563
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1. Sasmenide - AMYNTINNTTULEUIBNITIRU (Monetary Policy Committee: MPC) 984 Bank of England
(BOE) ﬁmsﬂizsqmﬁai’uﬁ 7 WeuAAN 2563 T
1) ae Shsmendeulovneiifesar 0.10 (Fuwonduy)
2) A mwﬁw%aﬁuaﬁ’m%’gmaé’aﬂqwu,az sterling non-financial investment-grade
corporate bond n1el#NAsN15 Quantitative Easing (QF) S1uau 200 Wududeudanesas Seaevinls
dunsndneldinisiiensesazanes BoE ogfl 645 ududeudanesas (i 7 e 2 1des lnefinas

N35UN159 2 ¥ advayulvuSumuUsinansdi@edn 100 udulaudanesag)
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131 : tradingeconomics.com a4 Juil 7 wewA1AN 2563
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UK Pound Sterling/US Dollar FX Spot Rate

GBPUSD

PRICE {USD} TODAY'S CHAMGE 1YEAR CHANGE 52 WEEK RAMNGE
1.2342 + 0.003 f 0.21% ¥ -2.26% 11404 - 1.3514
Data delayed at least 15 minutes, as of May 29 2020 16220 B5T.

255 WS 168/5 235
May 2020

UK Pound Sterling/Euro FX Cross Rate

GBPEUR

PRICE (ELR) TODAY'S CHAMNGE 1 VEAR CHAMNGE 52 WEEK RAMGE
11102 & -0.002 f -0.14%% & -213% 1.0519 - 1.2081
Data delayed at least 15 minutes, as of May 2¢ 2000 16:20 BST.
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UK Pound Sterling/Japanese Yen FX Cross Rate

GBPJPY

FRICE (JFY)  TODAY'S CHAMGE 1YEAR CHAMGE 52 WEEK RANGE
133.010 #®0.451/0.31% ®-3.88% 124.08 - 14794
Data delayed at least 15 minutes, as of May 29 2020 16:20 BST.
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UK Pound Sterling/Thai Baht FX Cross Rate

GBPTHB

FRICE {THE) TODAY'S CHAMGE AYEAR CHAMGE 52 WEEK RANGE
39.272 + 0.015 f 0.043 #-2.30% 36.648 - 41.666
Data delayed at least 15 minutes, as of May 7% 2020 16:30 EST.
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