ee

fiinunUInwIATEgNaLazN1IAae Uszdnansnvenandnsuasylsy

AITHATYFNIFNITIVRIUIINT

1 fanAu 2562

unasuguIng

UszinuAsegiakasAuAuin Brexit

Sanmsvereiimaasygisansverandnslasnad 2 Uuanasiesas 0.2 daulasinadl 3 andy
Uszanain138ns N sveneiveuasygnaansvonandnsdudesay 0.2 Ussiliuinsiiulanmaasegialu
srogdulndagldfunannifadedaasniivisnineg iunmsinauauddmiuaniunisel Brexit Hosasaneu
TyiuuueuSeaiaives Brexit wudendululasuadl 2 U 2562 fitadesnandmalisnsinisvenaima
\Wisugivanasiaas 0.1 - 0.2

snsduilovhlUanvenandnslaeade 12 Lﬁauﬁuqm 0 @A 2562 agjﬁi”aaas 1.7 ana93n
Wounsunthiisesas 2.1 drunilsnannsuiuianasessnmdsumunisuiuamnauailivenssnsig
WANU

AANALSILENSwNannsTneTdinsRa uatosadlutiafiniuun LLﬂ'jflé’mwmi'iju%ayjﬁw
ni¥oray & dauAdud 2019 wardumianuiiiniuanas uidnadusurtsnuiiisesasnsineu
(Vacancies-to-unemployment ratio) fagluseiiugs uazdnsnnmsinsnufizuseunoadutisasslnsinausn

Yol 2562 fsnuan

AIUAUNI1Y84 Brexit

®  NUTTYLANWUNUTIYTANTIYONNTNITUAL AN HuTngrinedeiinadefulvisguiadedlvavene

1381 Article 50 Auananglsy  wazlinaUeAuldnausdiui 9 n.e. s1nguanefinanlseazdennl
1. answenandnsegliseudieenannsiluan@nannmelsuluiun 31 a.a. 2562
Tngliifivennas viuwsazglasunisiiureuainani

2. Fpunadewiunsiasaivemvennas Brexit Insifvanninglsulunsuseyunnse

sus3glsy (European Council) Tuduil 17-18 n.. 2562 w38 M sweniiutey

o

dinnunUinwiasegianarniseas Usednansvenandnsuazylsy 1/44



@ ielvansveraninsansoneusioonannsiduamndnannmglstlutud
31 o.0. lolagldivennas

3. mnguialdaunsadidunisaunadenlanadenvildude 2. ldngluiui 19 ae.
fvualiunonSsuusissanmnefenziusiglsuifioveideunan Article 50 sanly
quiisTuil 31 1.a. 2563

4. yneuzuunIglsleaNiuTeiunTaatanaNIueEnTIt0ININT UIUNTTUURTILABY
goufuNsYEnsnaT Article 50 Tuviufl wivinnangausSglsuudeiauenisveves
nanfiuansinseanly uienizuuniassesinnsaniuteauedananangly 2 Ju

Vuldeusaniy azluiiuseusevotauanangn

o nsUnadouszauant® (Prorogation) iuszeziian 5 dUa lnsaniaznduuniliadnassluiun 14

AaAL 2562 Nou Brexit

® 1y Boris Johnson usy.aa. Wiy u1e Leo Varadkar usyl. loswaus oy neiuau iiemsed
Ugym “Irish Backstop” lnguaasn1salsiunaen1suseauseydn mayaneseninagiing 2 vi aglu
S A v v A & ! 1Y dl' °o w a 3 o
TuFuRuazdllanuuiianaiulusesdfty g Snvanguseiau vaeidmununanamelsy
& P cal & I ) .
viangALeBNIUanIAUTuI1 meldanunsaiiiluegluleatu nsvevengszesiia Article 50

vosansvordnsiludnananglsUldannsasensule

® 3uil 16 fueneu 2562 Uy Boris Johnson wign¥guusdansvenandns lidrmuwe Jean-Claude
Junker - European Commission chief wagu1g Michael Barnier — EU Chief Brexit negotiator i
wisesaufuiivsamadnuandsn Tnedunsnuiuadausndausiuie Johnson FuiumsenSgUung
maaamwmmﬁmﬁumLﬁaumﬂgmu wazdlung Steve Barclay- Secretary of State for Exiting the
European Union $guuniiisufinvauguaiies Brexit linsaun1suseudng navesnsuszey vded
delfuaniudeuteyannuuninsasassiudming  egilsinm annmglsulduoasmnmgs
nMsUseait answerandnsddldldiauemsseniunisuilutiymizes Backstop Mumdndsyiuin
aglifimandululdinasmsmuaumsuausgadunasevindesuaudivile (Milluduvilses
Fuuauanwetandng Auaisisusglesuaud (uvaeil ngudatiuayunisesnananamglsuiaa
Fmslduleune Backstop azilunisynidaliansivenaninsasdiesufiRinungssileuvesannn
glsU agsladifimvun)

! v A [ LY val LY a [ o o
®  FTUINIUN 16-19 AUY8U ﬂ’?ﬁgﬂﬁﬂ%@ﬂﬁﬁiﬂi@ﬁm’]‘ﬂﬂivLﬂllﬂ?iﬁ‘U‘WﬂLL@%WQW?NWU?%L@HF’H&Q%@Q

WILNIFUUATANITIVOIUIANT UIBUDTA 03U 1389N15NEANNNTUTEINSTANBIN Y AaweTun 9
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ey 2562 893U 14 fanA 2562 duRangmanevselyl wazloTun 24 ng MAEIERENTIY

faa (% 1

9101903 (Supreme Court) fiu@iduenduritadeinnisUnadeysyyuanis Wunan 5 dUami aele
Auzd1Y83 w1e Boris Johnson wien3guuss seduiansys3dedyndsn 2 uu liveusanguue
= [ v o v Yy P & 2y
Wenlunstnvinamsvimiivesanis aelasgessuuey Weldelvsguiaaiunsamansy
) I3 a 1% ° 1% . v A 1%

91dnseenanmsuau@nannmalsulangluimundunie Brexit Tuiuil 31 a.a. 2562 uazlv
A a o a & = 1 a £ i = Ao
fodnsUnadeUssanani Anuuntuliinavas liweintuinneuvaen wig Johnson Buduay
fapsifiunisiiiethwiansverandnseenainmaduau@nannmglsulildnaluivundune
Brexit Jufl 31 ¢1.A. 2562 lnanevdsidnauvamangunssadieduldeanuinaduli wie Johnson
A190NMNFAMAUIUIUNTFUUAT

o Uil 25 N.8. ANEUNUTITANTIVRIUNINTNAUNUTAIINTBNATY W1e Boris Johnson
weniguuns Ujiasnazarsanandunisunansguuns wilailalanalidhenulaeiusnawazasus
Lil¥11918 (no confidence vote) wazdimsuduAiandi $guraveswmuazyinlit Brexit iinTunely
MvuaduneIun 31 0.0, 2562

® uAMENITINSN15ElsY (European Commission) na1vin dilaiiianudunilumssesesionnas
Brexit Inena1iinduanviiieinusguiaved wieg Johnson dilifivaiauenfiiiessneaznawny Irish
backstop la FaneannssuSN1selsUfeansivisguIaves u1e Johnson LauakuINIeNIsALTLNY

'
@

PYALAUNINNING

o

aEn

]

AatavaviiiATYghang,

® 1189 GDP Growth - lu%14 3 \fleu w.A.-n.A. 2562  Wiuseway 0
® GylHanangsNauINIT (Index of Services) Tu¥ae 3 1o w.A.-N.A. 2562 Service Output LiiuTUTaEY
P = = [V a ! v P o X a
8y 0.2 QoQ WeTBUMBUAUTN 3 WhDunaunt (N.w.-11.8.) esannsiiuduresniausnsiuanan

%@mﬂaua%mﬁ@ﬁﬁ 0.13 percentage points (pp)

® Guluanan (Index of Production) Tuange 3 wiew w.A-n.A. 2562 Production Output anasieuag 0.5

QoQ WlelUSyulfigufiuyie 3 wiaunaunt (N.u.-1.8.) 189N MANSHERREMNISUanadSaay 1.1

o
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ANSLBILIANAISREAY 1.2 NALNUMENTIA MTNwazLAARLTUSDEaY 2.8 Warn1SUTEULALVDLAUNLTU
Seway 1.7
e Guilnanangna1mnIsy (Index of Manufacturing) luidsuiiunay 2562 winfiu "104.5 Swindneiwdl o

90 economic downturn tleunsiAy 2551 Awinfiu 106.3

o nsawmulududimu (Gross fixed capital formation) - lulnsuna 7l 1/2562 1isdiudesas 1.2 QoQ

UWINAU 86.8 WU WUBUR

®  N13A9UYITINBNUL (Business Investment) - Tulnsuna 2/2562 anasdosay 0.4 (QoQ) As
Uszanas 49.2 Wiuauaua (lulasuna 1/2562 iintuesas 0.8 QoQ - (revised)) 1Hun1suinau A5

LN Faus Q4/2560

® NANANNIINE519 (Construction Output) - 1Y 3 1ReU W.A.-N.A. 2562 anassesay 0.8 LHIAN

N138ARIYBINIANTSTRLL LAY TIToEaY 2.2

e Gyils1AUu (House Price Index ) —51antnuwae Tuseul U dadeun.a. 2562 Wiinsesas 0.7 MoM

anasIINLABUiiguIEY 2562 Jeuay 1.4

e  USu1aun1sA1Uan (Retail Sales)- Tuaig 3 wWoudl.o.-a.a. 2562 USuaunisauaniiudu Saeas 0.6 1o

WIgUAU 3 LADUNDUNTIN

® uanlignsvasuIEnenvy Filailaiaanunisidu (Profitability of UK Companies) - lasund 4/61
Winifesay 12.2 anasannlasing 3/2561 Gevas 12.0) Taguitmemamnssuiiilsavdananiufovay
143 (@nfevar 15.2 lulnsuna 3/2561) lurneiiuddmgsiauinistinadlsansifutududosas 17.8
@1nfevar 17.1 lulnsuna 3/2561)

® Jn3NuHaYaeIIAEKER (Producer Price Inflation: PPI) - ifiudameau 2562 wiriuseeay 1.6
MoM iwannifeunsngiauiisosay 1.9

o nalndiiivaziia (Current Account Balance) - lasina 2/62 a.eaanatnydiduasinanas 7.9 Wudu
Uoun mdeviana 25.2 siuatuuaus QoQ viseseuay 4.6/GDP

o 9aUg¥n15i&u (Financial Balance) -lnsuna 2/2562 Ruyulnaidngns (net outflow) $3ud7w3u 21.1

WUAUUDUA WLANDIN 15.1 Wua1uUaus tulasuian 1/2562

o
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NN INIATHFND

® Jn5NuaveeIIAEUILaA (Consumer Price Inflation: CPI) - Waaudwnau 2562 wirfiuSeway 1.7

MoM apasainifieunsnyiau 2562 (Sevay 2.1)

® Jn3IN1991997U (Unemployment Rate)- 9291fou W.A.-n.A.2562 Windusoeas 3.8
FIWLNITAAT

® N15Y1ANaIUUTEIINVRIIFUNA (General Government Deficit) - WiaduTudszana insuiiunay
2562 SgunavianasuUsEIn v3eEugns (Net Borrowing) 25.5 Wuatudeun winiuSesas 1.2 ves
GDP 1.8 percentage points #1n11 reference value 988y 3 ¥09 GDP Aimwuualilu Protocol on the

Excessive Deficit Procedure

®  %ila15150u (Public Sector Net Debt) — FuUuUsEnaLAauiuIA 2562 .0, ddndiuniansnsey
(Lifusrumiiluanidunsiuuessy) sgiisviuiosas 85.2/GDP w3a 1,821.3 wuaulaud 25.2
percentage points Ej\‘iﬂ’j'] reference value 91 $98ag 60 NMuuALU Protocol on the Excessive Deficit

Procedure

ylguregn15idusazansinansie

o Sasmanile - AnugnssunTUlevIeMIiusuInsnatssangy (MPC) fuszapniloui 19 fugneu
2562 fuiduensuildmidnsnendeuloveiifosas 075 wasilufondurilinSinunisie
AT83 sterling non-financial investment-grade corporate bond 7 10 Wuduleus wazas3unanisie
AseusTnsSsuad 435 Wuduloud

o a a ¢ & A I a ¢ A ~ = Y] I a ¢ o
® ansantiuagululaun -1‘1«!5@‘U 1 LADUNNIUNN ANNUUBUALLBLIUIIULNEUNU ﬂqLﬂu@@aaqﬁaﬁii

ARugls Ay Aduum deumatluinaufiow uiudsituanteslugasaaiiou

o
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N15YE1eAINIATENIY 2562 thazuuluu

AuavaviiiasegnandAgydansn

1.721a% GDP Growth

Office for National Statistic [Weueiiloufl 9 fueteu 2562 31 GDP Turas 3 Weu n.a.-n.A. 2562
Lifinsvenedn wirdusesas 0
GDP remained level in the three months to July 2019, following a contraction of 0.2% in
Quarter 2 (Apr to June) 2019
GDP growth, UK, Quarter 3 (July to Sept) 2017 until May to July 2019

@ Quarterly growth
Rolling three-month growth
Growth (%)

flun: Office for National Statistics o Juft 9 fusneu 2562
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Services was the only positive contributor to gross domestic product (GDP) growth in the three
months to July 2019
Production and construction both acted as a drag on rolling three-month GDP growth

Contribution to rolling three-month GDP growth, UK, July 2019

@ Index of Services ndex of Production
@ Construction

050 Contribution to growth

-0.20
Contribution to growth

fia: Office for National Statistics a4 Sufl 9 fueneu 2562

Rolling three-month gross domestic product (GDP) growth was 0.0% in the three months to July
2019
GDP continued to be weak in the most recent three months

Three months on previous three months GDP growth, UK, June to August 2018 until May to July 2019

1op Crowen ()
0.00 ®
-1.00 May- Jul 2019
19\% o A » Rolling three-month growth: 0.0
H?Qﬁ cj@ g‘v P F T N
J ’ L ¢ : L ] i L )
&9 RSO FE L

fia: Office for National Statistics i Jufi 9 fueneu 2562

dinnunUinwiasegianarniseas Usednansvenandnsuazylsy 7/44



The services sector continued to see longer-term weakening from a strong summer in 2018,

despite a pick up in growth for the month of July 2019

Services growth and contributions to services growth, three months on previous three months, UK|

February to April 2018 until May to July 2019

1.00 LIFOWTN (%0) and CONTrDUTIon To roling tnree-montn grow

0.50

-0.50

b L b N L O
M o " S "l Fu
R R SR o

i 2z S 5 Lo 0 3 &
BN O & e
& &= Ingex ofSErviats S & 0w
L

g
Wholesale, retaifFaind motor trades
@® Information and communication

@ Professional, scientific and technical activities

.' Other services sectors

flun: Office for National Statistics fu Jufi 9 fugnewu 2562
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2. AYHNANEATIAAUINTT (Index of Services)

Office for National Statistics Wawewie 9 fugnew 2562 31 lugaa 3 1fou w.a.-n.A. 2562 Service
Output tiuduSesas 0.2 QoQ Wewssuluturae 3 Weureunth (nw-ue) Wewnnsfintuvesne
U'%mﬂum‘uﬁauuaLLazmiﬁlami 0.13 percentage points (pp)

ludiuvesiriinandngsiauinig weunsngIAuwiiusesag 0.3 MoM

Services output increased by 0.2% in the three months to July 2019

Three-month Index of Services and information and communication sector, seasonally adjusted,

UK, January 2015 to July 2019

— |ndex of Services

Information and Communication

Index 2016=100
I

120
July 2019
e INndex of Services: 105.3
- Information and Communication: 118.2

//—--
100

_/"f”_’

Jul 2015 Jul 2016  Jul2017  July 2018  July 2019

fia: Office for National Statistics i Jufi 9 fueneu 2562
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Information and communication sector contributed most to growth in
the latest three months

Contributions1 to growth, seasonally adjusted, UK, three months to July 2019

Index of Services?
Wholesale retail an...

Transportation and...
Accommodation an... I

Information and co... ]

Financial and insur... |
Real estate activities -

Professional scienti... [
Administrative and ... -
Public administrati...

Education I
Human health and ... -
Arts Entertainment ...

I
COther Service -
i&ﬂiﬁﬂfigg of House... I

-0.10 0.00 0.10 0.20
Percentage points

flan: Office for National Statistics a1 Sufi 9 fueneu 2562
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Three-month on three-month growth in 2019 is weaker than in 2018

Three-month Index of Services growth and sector contributions® to growth, seasonally adjusted,

UK, April 2018 to July 2019

Fercentage points
1.00 geP

0.80
0.60

0.40

) III
0.00 . II

-0.20
Apr 2018 Aug 2018 Dec 2018 Apr 2019

=]

— Index of Services?
Wholesale, retail and motor trades
@ Information and communication
@ Professional, scientific and technical activities

@ Other services sectors

flan: Office for National Statistics fu Jufi 9 fugneu 2562
3. ayiiNanan (Index of Production)

Office for National Statistics [amenofufl 9 Augneu 2562 Turas 3 ifew w.a.-n.A. 2562
Production Output anasiesay 0.5 QoQ wlewFeuiieuiutia 3 Weudeunth (n-u.e.) ieswin ananis
WAmgmaTINTIIAnasSoray 1.1 mamilesusanasienas 1.2 naunufenialifuasuiadutudosas 2.8 uay
nsUszuavveadaiiniudesay 1.7 uwidlenSeuiisufugasnaiieniufull 2561 Yoy Production Output
anasferay 0.3 lasanniAniswangaaunssuanasiosas 0.7 vaunudonisnioudifiuiuiosay 17 uay

AsUsEUwATYRL AN USDEaY 0.7

o
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MtlflowTeufisy MoM waunsng1Au Production Output LdTuIeeas 0.1 Ingn1An1sHEn
gRaMNIsuELTLSesay 0.3 N1sUsslazvandssosas 1.1 winianstnihuasufiaanassosas 1.4 nManiles

kIanassosay 1.2

drusyinndapeuil.e. 2562 Wity 102.3 Lavdyinsnangnamnssy  wiriu 103.1

The Index of Production and Index of Manufacturing remain below their pre-economic
downturn peak

Index of Production and Index of Manufacturing, seasonally adjusted, UK, January 2008 to July 2019

— Production monthly
Manufacturing monthly

ndex year, 2016 = 100

120
. ,_‘__'__.-"l-'h.p—-_#'-_,_.
i
h‘w—r‘—"“'_-—-f‘-
=0
L _.-'""'.
= T R P T B B - L L
nﬁqﬁaﬁﬂ“ﬁﬁ”ﬁm;ﬁ o o b F R R KT RY K
- - I b R b

flun: Office for National Statistics a4 Jufl 9 fueney 2562

4 N15AUYBIFINABNYY (Business Investment) (AW&ALW@“’??’@%IE? AsInaly 20 5127A1 2562)

Office for National Statistics WawmeLile 30 fugeu 2562 1 M3aIUYBIFIAABNTU (Business
Investment) Tulmsuna 2/2562 anasiesaz 0.4 (QoQ) Aeuszunm 49.2 uauleun (lulnsuna 1/2562
diutudesay 0.8 QoQ - (revised) tHunaifintu adausn foust Q4/2560

msawmuluAunindamsuietodudyuvesionyu (Gross fixed capital formation: GFCF) Q2/2562

Usganan151Nanadsesay 0.9 QoQ 138 87.2 Wuaulaun
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(Ve NsaamuvesgInaenyud 2 dwdseneulaun nsawmuvesssiaenyu ( Bl) wazmsawmuluduning

0129%30%0dUANU ( GFCF) Bausznaumiea1n1slssanu enansdtinau wesesdns/aunsal \Wusu

In Quarter 2 2019, general government made the largest positive contribution to growth
compared with Quarter 1 2019
Chained volume measure, seasonally adjusted, UK, reference year 2016

@ Most recent quarter on previous quarter Mast recent quarter on same quarter a year earlier

Gross fixed capital formation _
Business investment -
General government _
Dwellings (public corporations)
Transfer costs (public corporations)
Dwellings (private sector) -
Transfer costs (private sector) -

-1 -0.75 -0.5 -0.25 0 0.25 0.5 0.75 1

% and percentage points

flun: Office for National Statistics fu Jufi 30 fugneu 2562
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ICT equipment and other machinery and equipment, and intellectual property products made
negative contributions to GFCF growth in Quarter 2 2019

Chained volume measure, seasonally adjusted, UK, reference year 2016

@ wost recent quarter on previous quarter Most recent quarter on same quarter a year earlier

Gross fixed capital formation

Transport equipment

ICT equipment and other machinery and _

equipment
Dwellings

Other buildings and structures and
transfer costs

Intellectual property products

-4 -3 -2 -1 0 1 2 3

% and percentage points

fian: Office for National Statistics a4 Jufi 30 fugneu 2562

The fall in business investment in Quarter 2 2019 was due largely to ICT equipment and other
machinery and equipment

Chained volume measure, seasonally adjusted, UK, reference year 2016

@ Most recent quarter on previous quarter Most recent quarter on same quarter a year earlier
Business investment l
Other buildings and structures .

Transport equipment

Intellectual property products

ICT equipment and other machinery and _

equipment

-8 -6 -4 -2 0 2 4

% and percentage points

fian: Office for National Statistics a4 Jufi 30 fugneu 2562
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Growth in business investment in Quarter 1 2019 was due largely
to other buildings and structures
Contributions to growth in business investment, by asset, chained volume measure, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previous quarter

Most recent quarter on same guarter a year ea rlier

Business investment .
Other buildings and structures -
Transport equipment -
Intellectual property products I
ICT equipment and aother |
machinery and equipment
-4 -2 o 2 4

Contributions to growth (percentage points)

fla: Office for National Statistics o Jufi 30 fueneu 2562

Business investment growth has slowed gradually since Quarter 1 2017

Chained volume measure, seasonally adjusted, UK, reference year 2016

—— £ million % growth
64,000 75
56,000 50
43,000 25
c 3
2 o
= E
- s
40,000 o
32,000 -25
24,000 -50
Q11997 Q12000 Q12003 Q1 2006 Q12009 Q12012 Q12015 Q12018

flan: Office for National Statistics o Jufi 30 fueneu 2562
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5. AYUTIANANAANISNBES19 (Construction Output Price Index) -

Office for National Statistics L@ﬂLNEJLfia 9 AuLNEY 2562 111U 3 AU W.A.-N.A. 2562 ARNAI5e8

az 0.8 LUPWINNITANAIYRINIANSTOULTLLALYINYUNITRY 2.2
Construction output recovers slightly in July 2019

Quarterly and monthly all work index, chained volume measure, seasonally adjusted, Great Britain,

Quarter 2 (Apr to June) 2014 to Quarter 2 2019

— Monthly index Quarterly index
Index 2016=100
120.0
r -.'-vA v"'"-_hvﬁ--" L
100.0 e
__,H""'-ﬂ_ - w
2019 Jul
80.0 « Monthly index: 108.4
P i S R
N SR SN R e e P -
f\,\h\l{g\b F\Q}@Q\Eﬂ no <o | -C'- .-".I\‘! n:'- i Q\L l:h;}.\:"_":. ﬁ\_-:l\':’.'l
R S S e S S

fiun: Office for National Statistics i Uit 9 fueneu 2562
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Growth in July 2019 for new work against flat repair and maintenance increases the
divergence seen in construction output sectors

Chained volume measure, seasonally adjusted, Great Britain, July 2014 to July 2019
— All work All new work
= Repair and maintenance

Index 2016=100
120.0

fian: Office for National Statistics a1 Suft 9 fugney 2562

Private housing repair and maintenance and public other new work lead the
decline in the three months to July 2019
Three-month on three-month, seasonally adjusted, chained volume measure, Great

Britain, May to July 2019 compared with February to April 2019

All work
|
Private housing repai ]
N
Private commercial |
|
Public other new wor ]
|
Private housing |
I
=400 -200 0 200

Difference (£ million)

fiun: Office for National Statistics i Juft 9 fueneu 2562
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Total new orders in Quarter 2 (Apr to June) 2019 are at the lowest level since
Quarter 1 (Jan to Mar) 2013
Components of all new work, new orders, constant prices, seasonally adjusted, Great

Britain, Quarter 2 (Apr to June) 2010 to Quarter 2 2019

— All new housing All other work

— All new work

£ million
16,000
12,000
8,000
4000 — s -
0
dad oo o d
'\Q '\\ ‘\\' J‘\l-'l"" '\q:' '\"I":‘L '\b \Gj ’\U '\AI' \AI' '\q‘-" ‘\G"
PR A A o A I NP R A A L I o)
E i R E i R - ¥ 1

flan: Office for National Statistics a1 Suft 9 fugnew 2562

Al sectors see decline in new orders in Quarter 2 (Apr to June) 2019 apart from
infrastructure
Seasonally adjusted, constant prices, Great Britain, Quarter 2 2019 compared with

Quarter 1 (Jan to Mar) 2019

All new waork

Private commerdial... O 1T ]
Private industrial n... ]
Public other new _
work  nfrastructure |
Private new housing B

Public new housing ]

-30 -20 -10 0 10

Percentage change

fian: Office for National Statistics au Suft 9 fueneu 2562
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6.99151A1U1  (House Price Index)
Office for National Statistics Wmukeilaiu 18 AueNey 2562 31 51A1U1URAY Tusaul U 51A0
Juade luseul U Gusleun.a. 2562 Winsawaz 0.7 MoM anasannifeulguieu 2562 Seuay 1.4 10udnsil

° & LA o | Al v Y] ) 19
AANRLLALADUNUYNEU 2555 11452]'3\1 3 ‘UV]N']UN']T]@’]U']UIUE‘[‘V]T]‘U@']W'FUﬂisﬁgaaﬁnaﬂ IG]EJLQW']Si']ﬂ']U']usLUﬂWﬂ

q

[y

a N A N = o a
W%?u@@ﬂlﬁlﬁ\iL‘Viu@ﬂa@aﬂll']ﬂ‘i’l?j@ ADARNANIDYAY 2.9 IULW'@‘UﬂiﬂQWﬂN

agnlsinusatiuedsluansvenandnsluiounsngian T 2562 fe 233,000 Yous Wisdy 2,000

YaunanndIsafelnusslneu

House price growth in the UK has generally slowed since mid-2016

Annual house price rates of change, UK all dwellings from January 2006 to July 2019

Annual house price rates of change, UK all dwellings, January 2006 to
luly 2019

I £-MOoNIN percentage cnange

o]
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Average UK house prices peaked at £233,000 in July 2019

Average UK house price, January 2005 to July 2019
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Strongest English growth in Yorkshire and The Humber

AWl dwellings annual house price rates of change, by English region, year to July 2019

South West

South East

East -
West Midlands

East Midlands

Yorkshire and The Humber _

Morth West

-3 -2 -1 o 1 2 3

12-month percentage growth
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dinnunUinwiasegianarniseas Usednansvenandnsuazylsy 20/44



London continues to have the highest average house price in England.
Average house price, by English region, January 2005 to July 2019
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England house prices remain the highest in the UK

Average house price, by UK country, January 2005 to July 2019
Average house price, by UK country, January 2005 to July 2019
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7. Ysunaunisandan (Retail Sales)

Office for National Statistics WaLkewla U 19 Augneu 2562 31 1ute 3 1haul.o.-d.a. 2562
USuaumsAUaniiuTy 5e8as 0.6 e 8UnU 3 LRBUNBUNTN

Tudeudamay 2562 nsaaneaulauiidndiusosay 19.7 MoM wWiawUsauLiguiunisen

Uandue anasansesas 19.9 luiheunsngiay

Continued increase in total retail sales in the three months to August 2019, although a fall was
reported on the month

Seasonally adjusted, Great Britain, August 2016 to August 2019

— 3 month on 3 month Month on month
Index = 2016
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Non-store retailing reported the largest contribution to both the amount spent and quantity
bought in August 2019
Contributions to year-on-year volume and value growth from the four main retail sectors; Seasonally

adjusted; Great Britain (August 2019 compared with August 2018)

@ Amount spent (Value) Quantity bought (Volume)

Total
Fuel
MNon-store retailing

Non-food stores

Food stores

0.0 0.5 1.0 1.5 2.0 2.5 3.0 3.5
Percentage points

flun: Office for National Statistics fu Jufi 19 fugneu 2562
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Non-store retailing reported the largest negative contribution to growth in August 2019
Contributions to month-on-month volume and value growth from the four main retail sectors;

Seasonally adjusted; Great Britain (August 2019 compared with July 2019)

@ Amount spent (Value) Quantity bought (Volume)
Total I
Fuel I
Non-store retailing _
Mon-food stores _
Food stores I R
-0.4 -0.3 -0.2 -0.1 0 0.1 0.2 0.3

Percentage points

flan: Office for National Statistics g4 Jufi 19 fugneu 2562

8. nanlsgnsvasuienanyu Nlalyanidunisiu (Profitability of UK Companies) - (weuwstayansa

paly - to be announced)

Office for National Statistics {UaikefauiloTui 18 nsng1au 2562 maiilsansuesusesmenuui
Tlldaondumstululesung 1/2562 Windisosas 12.3 wndwdndesainlasung 4/2561 ($ovaz 12.2) lag
UemgaamnssulmlsanSanandudesas 122 (andewaz 14.3 lulasuna 4/2561) lusaeiiviengsiauinig

fnamlsgvidiiaduiuiosas 19.0 (31nFear 17.8 lulnsana 4/2561)
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Net rate of return of UK non-continental shelf companies split by manufacturing and

services, Quarter 1 (Jan to Mar) 2009 to Quarter 1 (Jan to Mar) 2019

— Manufacturing Services
T
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0
M i) '\ e —~ o) Py o X M ) Ty o o e Py, 1 Ty _ﬁ-| ™
ﬁ@ﬁm o NS P07, 0,0 O O O OO (OO D S
B B e B o o T T o s I R P P IS I R )
e S s Pl s e Sy
37: Office for National Statistics a4 Uil 18 nsnIAN 2562
UK's national profit share fell for the second consecutive year
National profit share for selected countries, 1997 to 2018
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9. 3n51¥UNBY89AEHER (Producer Price Inflation: PPI)

Office for National Statistics \Uaweilotuii 18 fueneu 2562 71 Tuseu 1 U Savduilovesnan
AnEn dmudnanduanly a.e. (311 Factory Gate Prices) Weudsmau 2562 wiiusegag 1.6 MoM iy
NniFeunIngIANTiTesay 1.9
Input producer price inflation (PPI) is more volatile over time than output inflation

Input and output PPI, UK, August 2004 to August 2019

— Input PPI Output PP

Index (2010=100)
2019 Jul
120.0 e Input PPI: 117.8 wl S

Output PPI: 116.2
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Eight of the ten industries provided upward contributions to the annual rate, the largest
coming from computer, electrical and optical products

Output prices contribution to 1-month and 12-month growth rate, UK, August 2019

@ 1-month rate 12-month rate

Food products
Tobacco and alcohol (incl. duty)
Clothing textiles and leather
Paper and printing products
Petroleum {incl. duty)
Chemicals and pharmaceuticals
Metals machinery and equip...
Computers electrical and
optical  Transport equipment

Other manufactured products

-0.6 -0.4 0.2 0 0.2 0.4
Percentage points

fiu: Office for National Statistics a1 Jufi 18 fueneu 2562

10. Aadsy¥n1391528u (Balance of payment) wansfiagsnssumaAsegiaves a.e.luasugialanas
Usgnaume (wWeunsdayansamaly Juil 20 supu 2562)
10.1 gadny¥iAuasia (Current Account Balance)

v A

Office for National Statistics Usgmeaiay lefuil 30 fugou 2562 11 lnsana 2/62 a.0.9nnavad
WWiuaziinanas 7.9 Wiuduueus ivdeuinna 25.2 Wudleus QoQ niedoray 4.6/GDP Wulssunausniing
VANAAAAIIUIIN Q3/2561

Msenaliuazinanadilesnmsuananisiianas 11.4 fuduleudlu Q2/2562 iedesay 2.1

Va3 GDP

The UK’s current account deficit as a percentage of GDP narrowed to 4.6% in Quarter 2

(Apr to June) 2019
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Contributions to the UK’s current account balance as a percentage of GDP, Quarter 3 (July to

Sept) 2016 to Quarter 2 (Apr to June) 2019

A R W Ll A S I S L S T T R L LR L e

@ Total secondary income @ Total primary income @ Trade in services Trade in goods
— Current Account

% of GDFP

—
= 2019 Q2 -
- - = Total secondary income : -1.2
. - - - - | = Total primary income: -1.3 e

= Trade in services: 4.1
Trade in goods: -6.2
= Current Account : -4.6

2016 Q3 20160Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 201804 20190Q1 2019Q2

flan: Office for National Statistics Uit 30 fugnewu 2562

1) aas8l& (Primary Income account balance) 1aRaLiidu 3.7 Wuduvous by 7.1
ftuguveud Tulnsina 2/2562 osninamusisUssmealdsuneldifutu
(mnedasrelignslugumls Guihsa aemide (nvestment income) 99nM1589YY UasISUIMTENITINIY
(compensation of employees) Zum’m]sg;wmmrgsvaZé’mnnﬁa\ﬁgmgu? (other primary income) ¥a9inadnu
8.9.)

o
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The UK’s primary income deficit widened in Quarter 2 (Apr to June) 2019 because of increased
payments to foreign investors
Contributions to the UK’s primary income balance, Quarter 3 (July to Sept) 2016 to Quarter 2 (Apr to
June) 2019

@ Direct investment Portfolio investment @ Other investment = Total

£ billion

Ln

=

'
un

-20
201603 2016Q4 2017Q1 2017Q2 2017Q3 2017Q4 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1 2019Q2

fian: Office for National Statistics a4 Suft 30 fueneu 2562

Earnings by overseas investors on UK direct investments increased in
Quarter 2 (Apr to June) 2019
UK foreign direct investment earnings, Quarter 1 (Jan to Mar) 2012 to Quarter 2 (Apr to June) 2019

@ FDI assets FDI liabilities == Net FDI earnings

20 £ billion

20

) II
0

-20

-30
2002 20131 2014 2005 2016 Q1 2009 Q1 2018 201901
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Other investment accounted for the majority of UK net inflows in Quarter 2 (Apr to June) 2019

UK financial account balances, Quarter 3 (July to Sept) 2016 to Quarter 2 (Apr to June) 2019

@ Direct investment Portfolio investment @ Other investment
@ Frinancial derivatives & employee stock options ~ — Total
£ billion

200

-200
201603 2016Q4 2017 Q1 2017Q2 2017Q3 2017 Q4 2018Q1 2018Q2 2018Q3 201804 201901 2019Q2

fian: Office for National Statistics a4 Uit 30 fueneu 2562

2) Aan13A1 (Balance of Trade)
Office for National Statistics {Wawke Wadun 9 fuetey 2562 31 Tuyie 3 1o (W.A.-n.A. 2562)
anIIYDITNIVINAANITANFUAALUTNITANAIINY AR UABUMIN (N W.-11.8.) MNVIARa 14.9 Tua1u

Uaud ndevinna 2.9 fiududeud 1H8991nnN15U190ANSAMAUAIANAS

agdlsfinnn NMsvIAnanIsAIREUALAEUINIITe 1 TBadeunsngiau 2562 aanu1ana 19.8 Wudw
Uoud Wuriaga 43.2 siududoud 1{e391nnn139109an1siauainan aana 15.2 Wudulaud Wue

Aa 149.8 fuduloun

dinnunUinwiasegianarniseas Usednansvenandnsuazylsy 30/44



The trade deficit narrowed in the three months to July 2019, due largely to falling goods
imports
Changes in the UK trade balances, exports and imports, three months to July 2019 compared

with three months to April 2019

Total trade deficit
£14 9billion
to £2.9 billion

l
[ 1

Trade in goods deficit Trade in services surplus

£14.9 billion ' £0.1 billion
to £29.3 billion to £26.4 billion

| |
| 1 | |

Goods exports Goods imports Services exports Services imports
£0.8 billion (0.9%) £14.1 billion (10.6%) - £1.1 bitlion (1.5%) £1.1 billion (2.3%)
to £90.2 billion to £119.5 billion to £71.3billion to £44.9 billion

flun: Office for National Statistics fu Jufi 9 fueneu 2562
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The trade deficit narrowed in the three months to July 2019 due largely to falling goods imports
UK trade balances, three-month on three-month, July 2017 to July 2019

20.0
0.0
-20.0
-40.0
-60.0
2017 Jul 2018 Apr 2019 Jan
@ Goods balance Services balance

= Total trade balance

—=— Total trade balance excluding unspecified goods

fiun: Office for National Statistics i Uit 9 fueneu 2562
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The UK’s total trade deficit narrowed to £11.4 billion in Quarter 2 (Apr to June) 2019
UK trade in goods and services balances, Quarter 3 (July to Sept) 2016 to Quarter 2
(Apr to June) 2019

@ Trade in goods Trade in services  — Total Trade in goods and services

20 £ billion

20

-20

-60

2016 Q3 217 2017 Q3 2018 M 201803 201901

fian: Office for National Statistics a4 Uit 30 fueneu 2562

10.2 AaUsy¥n15.3u (Financial Balance)

Office for National Statistics Usznasaia Wlasuil 30 Aueneu 2562 11 gatiyBnsiiu (Finandial
Balance) -lnsana 2/2562 Ruyulviaoengyid (net outflow) Taudmau 21.1%uduUaus Wiauanan 15.1
fiududeud Tulmsunail 1/2562

Usznausig

1) Runuaavulaensa (Direct investment) net outflow 31w -5.2 Wududeun Tulnsuna 2/2562

2) Ruasulunaiavdnning (Portfolio investment) luaidnans (net inflow) 9.6 Wuduveun

3) Financial derivatives and employee stock options net outflow -4.4 Wuaulaus

4) N1583judU¢ (Other investment) \Uudndiuannanues net Outflow -16.6 Wuaulous
(Financial account covers transactions that result in a change of ownership of financial assets and
liabilities between UK residents and non-residents, for example, the acquisitions and disposals of foreign shares by UK

residents)

o
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AT TANY ININATEFND IUYENA

1. 5ﬂiﬁL?1uLﬁa‘Uaﬂi’1ﬂ’ll}§U%Iﬂﬂ (Consumer Prices Inflation)

Office for National Statistics Wawemlauilofudl 18 fugiou 2562 11 Sasuiilevessafuilaa
(Consumer Prices Inflation) Tuseu 1 Uieudmiau 2562 Wiriuseeay 1.7 MoM anasainiieunsnginy
2562 (3pvag 2.1)

Sndutlefivuaildtiefsatutiu (Consumer Prices Index including owner occupiers’ housing

costs) Tusau 1 Unudsudemay 2562 agisesas 1.7 anada1npieunsngIny 2562 (Feuay 2.0)

CPIH and CPI 12-month inflation rates lowest since late 2016

CPIH, OOH component and CPI 12-month rates for the last 10 years, UK, August 2009 to August 2019

— CPIH CPlI =— OOH

%

Aug 2019
e CPIH: 1.7 =,
CP:1.7 —e
e OOH: 1.1

fia: Office for National Statistics a1 Jufi 18 fugneu 2562
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Contributions to the CPIH 12-month rate, UK, August 2017 to August 2019

FErCENLwge poirLs

=

v v
L L i
I R A B A R A S R
@ Food and non-alcoholic beverages @ Alcohol and tobacco
@ Clothing and footwear Housing and household services
@ Furniture and household goods @ Transport

® Recreation and culture ® Restaurants and hotels

@ Other goods and services

flan: Office for National Statistics a4 Suft 18 fueneu 2562
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Contributions to change in the CPIH 12-month rate, UK, between July and August 2019

Food and non-alcoholic bever... [
Alcohol and tobacco
Clothing and footwear

Housing and household servi...
of which owner occupiers' ho...
Furniture and household goods
Health

Transport

Communication

Recreation and culture
Education

Restaurants and hotels

Miscellaneous goods and ser...

-0.200 -0.150 -0.100 -0.050 0.000 0.050

Percentage points

fla: Office for National Statistics o Jufi 18 fueneu 2562
2.9091N1931997U (Unemployment Rate)

Office for National Statistics Wawedauilotudl 10 fugeu 2562 Tutiew.a-n.a.2562 wirduosay
3.8 (Pendeny 16 TAulY) tosnin Pasnafisaduresd 2561 Gevaz 4.0) inAmedisnsnisinmu fesas
4.0 wpzmavsildnsnsinenu Jovar 3.6 TdnMsIsny (01y 16-64 T) ogifevas 76.1 (Ssin1sdneay
Prewinnusovas 80.2 Wazudiiviniuiosas 72.1)

snsmsIarinengluloiusinzmainluras 4 s uasduualiuesldouh

o

melu 2 dUnw il Tdudnaaunuiuimagieglunainnisireenie llvanaiudseyinsiame
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Unemployment rate for everyone has not been lower since 1974

UK unemployment rates (aged 16 years and over), seasonally adjusted, January to March 1971 to May

to July 2019
— People Men = Women
14 Percentage of all economically active
12
10
8
6
4
2
0
May-Jul 1979 May-Jul 1989 May-Jul 1999 May-ul 2009 May-Jul 2019

flan: Office for National Statistics fu Juft 10 fugneu 2562

Unemployment rates for men and women have been falling steadily for the last five years
UK unemployment rates (aged 16 years and over), seasonally adjusted, May to July 2014 to
May to July 2019

— People Men = Women

Percentage of all economically active

0
May-Jul 2014 May-Jul 2015 May-Jul 2016 May-Jul 2017 May-jul 2018 May-Jul 2019

flun: Office for National Statistics a1 Uil 10 fugnewy 2562
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Employment rate for everyone was 76.1%, the joint -highest on record
UK employment rates (aged 16 to 64 years), seasonally adjusted,

January to March 1971 toMay to July 2019

— People Men — Women
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70 W
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FIUENITARINIATY

1. N3v199AUUTEUUVRITTUIA (General Government Deficit) (Yoyailinmensagaly 18 g.n. 2562)

Office for National Statistics Wawe dleudl 17 nsngiau 2562 41 eAuTeudszanas ieuiiuiau

2562 $3UNAUIARAIUUTEINN 3e)ENans (Net Borrowing) 25.5 iuauleun winiusesas 1.2 ved GDP 1.8
percentage points #N31 reference value Sowaz 3 ¥a1 GDP firwunlilu Protocol on the Excessive Deficit
Procedure

General government deficit, UK,

financial year ending March 2011 to financial year ending March 2019
and calendar years 2010 to 2018
£ billion’

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2g18/19"

Deficit 141.3 123.6 123.5 99.3 85.3 74.8 46.1 42.6 23.5

as % GDP 8.8 7.5 7.2 5.6 4.8 3.9 2.3 2.1 1.2

Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018

Deficit 147.3 122.9 136.8 94.0 98.6 79.6 57.0 37.6 32.3

as % GDP 9.3 7.5 8.1 5.3 5.3 4.2 2.9 1.8 1.5

Source: Office for National Statistics
Notes:
1. 2018/19 refers to the financial year ending March 2018.

2. Unless otherwise stated.

flun: Office for National Satistics a4 Juit 17 NINNIAY 2562
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General government net borrowing has been below 3% of gross domestic product for the second
consecutive year since the financial year ending 2008
General government net borrowing ("deficit") as a percentage of GDP, UK, financial year ending

March 1995 to financial year ending March 2019

@ Percentage of GDP
Deficit reference value

._ % of GDP

Source: Office for National Statistics - Public Sector Finances

Notes:

1. GDP - gross domestic product.

2. Deficit to GDP ratio reference value is 3%.

flun: Office for National Statistics a1 Uil 17 NINYIAU 2562

2. villans13adz (Public Sector Net Debt) - (YayaiUningnisnaly 18 garau 2562)

Office for National Satistics \UnweLila 17 nsngiax 2562 auteudssanauouiiunny 2562 4.8 i
dadrunilansisae (Widusuvilluandunstuuessy) egnseiusevay 85.2/GDP w3e 1,821.3 Wuaulaus
25.2 percentage points fqamh reference value 91 $oe/az 60 NifuuAly Protocol on the Excessive Deficit

Procedure
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General government gross debt, UK,
financial year ending March 2011 to financial year ending March 2019

and calendar years 2010 to 2018
£ billion”

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19"

Debt? 1,214.5 1,345.7 14256 1,5225 1,604.0 1,652.0 1,720.0 1,763.8 11,8213

as % GDP 75.6 81.8 833 85.5 86.5 86.4 86.5 85.3 85.2

Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018

Debt? 1,1843 11,3288 14248 1,4958 1,604.8 1,666.0 1,731.4 1,786.1 1837.5

as % GDP 75.2 20.8 24.1 85.2 87.0 87.9 87.9 87.1 86.8

Source: Office for National Statistics

Notes:

1. 2018/19 refers to the financial year ending March 2019.
2. Consolidated and at nominal values.

3. Unless otherwise stated.

#ia: Office for National Statistics au $ufl 17 nIngIAs 2562

General government gross debt as a percentage of gross domestic product

UK, financial year ending March 1995 to financial year ending March 2019

General government gross debt as a percentage of GDP', UK, financial
year ending March 1995 to financial year ending March 2019

@ Percentage of GDP Debt reference value

100

> e
\'\.
s «9“

/ _l
"?f/’

'L

Source: Office for Mational Statistics
MNotes:
1. GDP — gross domestic product.

2. Debt to GDP ratio reference value is 60%.

#la: Office for National Statistics a4 Juil 17 nngIAL 2562
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uleurenskulazeansInanile

1. 9asmenle - AuzAITUNSUlEUIENISEY (Monetary Policy Committee: MPC) 989 Bank of England

[

(BOE) Uszyailotuil 19 Augneu 2562 fiufidsi]

1.1 fufduendunilindnsinendeulsuiensosay 0.75
1.2 AsUSHNaUN1509ATeY sterling non-financial investment-grade corporate bond MszAU 10 WWa U
Uaun

1.3 AsSEUNT1508ATRINUs TR FUIaanI MR IUTINSTITERY 435 Nuaulaus
snsmenleuleuigsvey 1 U

Historical Data APl

0.8

0.6

0.4

0.2
2016 2018

3 : tradingeconomics.com U 19 AugIgu 2562
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2 dnswanUasutulaug - Tuseu 1 Weouikiuin AkdulsunidaSouiisuiu Akuneaaisansy

ARugls AR ARuUM . sauaadiutinaufiou uiklaidudnteslutisuaieidion

UK Pound Sterling/US Dollar FX Spot Rate SEEEE | =
GBPUSD
PRICE (USD)» TODAY'S CHANGE 1 YEAR CHANGE 52 WEEK RANGE

1.2324 * 0.004 / 0.29% #-5.42% 11957 - 1.3383

Data delayed at least 15 minutes, as of Sep 30 2019 0950 BST.

1D 3D w ™ &M 1Y 3v 5Y
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September 2019

UK Pound Sterling/Euro FX Cross Rate

GBPEUR
PRICE (EUR)  TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE
11265 * 0.003 f 0.29% ®0.36% 1.072 - 11805

Data delayed at least 15 minutes. as of Sep 30 2019 0950 BST.
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UK Pound Sterling/Japanese Yen FX Cross Rate

GBPJPY

PRICE (JPY) TODAY'S CHANGE 1YEAR CHAMNGE 52 WEEK RANGE

132930 ®0.32/0.24% #-10.27% 126.51 - 149.50

Data delayed at least 15 minutes. as of Sep 30 2012 0950 BST.

1D 3D w | IM | M 1Y 3Y 5Y
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UK Pound Sterling/Thai Baht FX Cross Rate

GBPTHB

PRICE (THB) TODAY'S CHANGE TYEAR CHAMNGE 52 WEEK RAMNGE

37.699 A 0.098 / 0.26% ¥ -10.51% 36.648 - 43.715

Data delayed at least 15 minutes, as of Sep 30 2012 1000 BST.
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flun: Financial Time as of 30 fugnewy 2562
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