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Somkid orders SET to help startups with fundraising

DARANA_ CHUDASRI % .

The Stock Exchange of Thailand (SET) has
been instructed to set up facilities to be
sources of fundraising for startups, which
are meantto be a new growth engine under
Thailand 4.0, the initative focused on tech-
nological development and innovation.
“Startups are new businesses not quali-
fied to list on the stock market under current
criteria. This issue is important and the SET
should have a plan to help startups. They
might create a new sector or bourse to serve
these startups,” said Somkid Jatusripitak,
deputy prime minister, after a meeting with
the SET; the Securities and Exchange Com-
mission, and the Federation of Thailand

PR

Capltal Market Organizations.

The SET should come up
with a plan to atitact startups .
to list on a bourse, he said, sin-
gling out the biotech industry,
one of the 10 targeted to be part
of a government cluster.

Mr Somkid also urged the
SET to use part.of its capital
funds to create seed money for

The bourse should also act as a link
between startups and banks, financial-
institutions and research networks when
‘the former develops, he said. '

crowdfunding or venture capi- Somkid: Biotech of the sub-region.
tal schernes, which are funding ~ sector emphasised “We are discussing how
sources for startups. to create more infrastructure

In another development,
the government plans to create
new infrastructure funds to
finance its muti-trillion-baht
infrastructure projects, which
are crucial to enhance Thailand
as the hub of Cambodia, Laos,
Myanmar and Vietnam. The
funds will enable the counary
to become the fundraising hub

funds. The Finance Ministry is raising 100
billion baht [from the launch of Thailand

Future Fund (TFF)}, but it's certainly not
< enough. We need to.raise sufficient funds

to meet future infrastructure projects,” said
Mr Somkid.
The State Enterprise Policy Office

~ recently said the forthcoming TFF is

expected to Jaunch az initial public offer-
ing early next year. The Finance Ministry
said the fund will mobilise up to 100 bil-
lion baht to be invested in greenfield and
brownfield infrastructure projects and will

! list on the SET.

SET president Kesara Manchusree said a
roadshow for TFF is being planned.

The SET is also working to help startups
through entrepreneurial training and ven-

* ture capital funding, she said, The bourse

plans to map out a plan to use capital funds
to help startups, said Mrs Kesara.
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Registratinh for the poverty welfare ccheme at Government Savings Bank. Around 8 million have signed up since mid-July. APICHART JINAKUL

Additional senior subsidies considered

WICHIT CHANTANUSORNSIRI e
s &

The Finance Ministry is considermg the
provision of additional welfare and sub-
sidies for low-income senior citizens
under the government's poverty scheme,
to be paid through th natmnal e pay-
ment service. m

Those eligible to register for the extra
subsidies should earn léss¥Hsir 50,800 baht
a year and are at least 60 years old, a source
at the Finance Ministry said.

The government has already asked those
with an annual income lower than 100,000
baht over the age of 18 to register for the
national e-payment service to receive wel-
fare and free public bus and train rides.
Senior citizens who qualify for the living

allowance have also been asked to sign up
for the service. The deadline for registration
was Aug 15.

Around 8 million people have signed up
to receive government welfare and subsidies
to alleviate poverty. Registering allows the

A GPHIE B by 2024, as THHEHEHEH @

; -mstead of offermgthe cur-
¥ he governmd

The Finance Ministry recently esumated
that about 20 million pecple earn less than
100,000 baht a year, and qualify for the gov-
errument’s poverty welfare scheme.

All senior citizens aged 60 and over are
now entitled to scaled living allowance,
with a monthly allowance of 600 baht paid
to those aged 60-69, 700 baht to those aged

70-79, 800 baht to those aged 80-89, and
1,000 baht to citizens aged 90 and older.

To fund the living allowance for elderly
people, the government has ailocated a
budget of 60 billion baht per year and the
Fiscal Policy Office (FPO) has estimated that
the burden will be increased to 90 billion a

an ageing populatmn by then

baht subsidy for 85,000 newborn babxes an
Sept 3 through the e-payment scheme. Other
subsidies, including a living allowance for
elderly and handicapped people, wili be first
distributed electronically in October to those
who live in Bangkok and Chon Buri's Pattaya
before extending to the remaining provinces
in December.
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