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savyadmwanduaisasnelulseina (GDP) anssy ludislasuna 2 109l 2560 vegsn
Sovay 3.1 #el Bsieifunsdnnmsveneigsiianluseu 2 U Tnsansundiasugiaaniys dend
tadvduindeundnannslideguilnadsdndudndrlngfignuonasugioansys veneiifesas 3.3
Tudlasinadl 2 Fannftaadududlasunail 2 1098 2559 uenandnisamuludunindansdelaly
fegerdedaduinsinnislddrsvesningsia veneilusniiudeunssdeiideannlasunausn uas
nslddnevesiyunananaususiivy

dmsuluriufeudamau 2560 megessiaueiduaeasin lasianudsniesoyuyuLag
danansznudunnimefanssunuasegianasauul Gulf Coast Tukaumsliuazaziusanvesansy
va1eginalasianizlumanisvudsnazniandasudosmgad11dun1591nsns A1ANsHERMARAS
gonvretiulunaunidldanasunndinalisonvistiulaesiunadias og19lsinuan1zaaInusany
Tnesuifinseglussiuiiudundaudimsueneivesnisisnurraefanuassanmshsnuliuiafiuiy
Shmiuileususgatudneslnefitadonyuanmeminduuuduiiviusaiuiy

Mallmaimnagessieulzdmansevulussezdusiowrsugioansyy wivgliiudsuwdauuiliy
wiswgnaluszeznand lnemndasegiaanss asvzasmatansdlulasunai 3 usaznduuivenedn
Yulusduliuaz il Weanniinsiuyiuiilasuanudemeannigy

putliATygnaNgAny

® Real GDP Growth waslasuig 2/2560 Uizmmmsﬁ%@ﬁam — GDP weng@manlasuianaunin
Tusmsn¥esas 3.1 sied yarAswgRaanss egil 19.25 Mudrunoaaniansy

® AYUNIINANYNAIMNTTUNIATIN (Industrial  Production) Lileudennay 2560 anasiesas
0.9 MoM (+1.5 YoY)

o yandizelminianisnan (New orders for manufactured goods) tauGsmiAY 2560 LT
S088% 1.2 MoM (+5.6 YoY) ﬁauﬂﬂﬁéi"q%a?iuﬁwwmmnuisu'swmﬂmsmmiu,azhjifmmmﬁ
prufintusesay 1.1 MoM (+3.4 YoY)

® yoan135A1Uan (Retail Sale) IAudsnIAL 2560 anassasaz 0.2 MoM (+3.5 YoY)
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° mﬂ‘ﬁmLLaziﬁalﬁﬁiuQﬂﬂamaﬂﬁguﬁﬂﬂa%%}g“’l (Personal Consumption Expenditures and
Personal Income)- WWaudsman 2560 :edeifionisuilnadiuyaaaifiuduiosas 0.1 MoM
(+3.9 YoY) daunelidmyanaifiviulosas 0.2 MoM (+2.8 Yov)

o dyimeuainislidreifionisuslandauynana (PCE prices index) WWoudsvau 2560 Lindy
Sovag 0.2 MoM (+1.4 YoY)

® 7an13A1 (Trade Balance) LApUAIMIAN 2560 ansgs YVIAAANITANAAAITOEAY 2.7 MoM
oeffiuinna 42.4 Wuduneaaiianss n1sdsoaniiiututosar 0.4 MoM Tuwmefinisiidnanas
feway 0.1 MoM

44w
mmﬂ‘wagmﬂﬂ
o gapveUiuadlnivesansys lueudwnan 2560 anasseuaz 3.4 MoM (-1.2 YoY)
o gapveUuileandluansyy lumeudmeau 2560 anassesas 1.7 MoM (+0.2 YoY)

LERYIAINLATEFNY

o uilsnAfuslag (Consumer Price Index: CPI) iiloudamau 2560 Lindusosas 0.4 Mo
(+1.9 YoY) dau Core-CPI iinfuiosay 0.2 MoM (+1.7 YoY)

=
N

® §5%3111997997U (Unemployment Rate) tAaUAINIAN 2560 8MT1N1TI19TULNUTUD

Y

SoU8% 4.4 LagN1IINIUUBNAIANEATNTTULNLUY 156,000 91U

UlgUIBNIIAGT
o pasulszann (Treasury Budget) 3gunaanizs vianasudszanaluifieudsmay 2560
107.7 Wud1uneaa sansy n1su1nnasulssniuasan 11 wouwsnuasdeuussunu 2560
duduforas 8.8 Yoy ogfl 673.7 Wudunoaansansy

ulyu18NITNY
o uiliGunoaanfanizy (Dollar Index) luthaifeudanan 2560 seuadniesiielfisuiu
Andumahminvesiuanandn
o suwnaanisy awdnTnenids federal funds rate aglutssswinedoray 1.00 - 1.25 Aol
uARzENNsTUIUNSUSUIURaITgn1zUnA (Balance sheet normalization) Tulieusanns
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1. yaAmdnduauIasInlulszmAnuiase (Real GDP) lasuna 2/2560 Uszanaunisaseiiany
- GDP agngimnlasuanaunthludnsnieas 3.1 fal yarLATYFAENTTT a8
19.25 AMUAUABAATANST

Real GDP: Percent change from preceding quarter

l]_]];ul..m.l

2013 2014 2015 2016 2017

U.S. Bureau of Ecanomic Analysis Seasonally adjusted annual rates

fia: Bureau of Economic Analysis Suii 28 fugneu 2560

yarwanfaeiaslulssmafiuiais (Real GDP) vosanign lasunai 2 U 2560 (Uszana
msadsiteans) venesanlasuanowndilusaniosay 3.1 del Faganirduavuszanunisaifiaesd
$ovar 3.0 #ol n&1nl Real GDP lulmsanad 1 vesl 2560 vesdaifisosay 1.2 dol Weliia
Real GDP Uszanmunisasfianufigenitdaiavussaiuniseadsdeunth esaniinisuiuifiudias
nsaamuluduraInaIveenu

1.1 Yadeuansenisueneiaves Real GDP andg lulnsanail 2 vead) 2560 laun

1.1.1 mﬂ‘z’f’dwLﬁamiuﬁﬂﬂéauqﬂﬂaﬁLLﬁﬁ\i (Personal consumption expenditures:
PCE) Wiinguseoay 3.3 luvariilasunai 1 dviuiissdesas 1.9 Taglasuad 2 s1d10lunuandudn
Anuiintudenay 7.6 ndlanasdosay 0.1 Tulasunad 1 sredrelunuandudillrmuiiniuiosas
4.2 niiintudesay 1.1 lulasunad 1 waysedieduuimsifisiudesas 2.3 mndfiiiuiudesas 2.5
Tulmsunad 1

112 Msasuansiiiflifiegorduvasniaensudiviudosas 6.7 infiiutuiesar 7.2 Tu
Tpsanadi 1

1.1.3 mydsoanandAaiduuin 0.21 vesnaudsuniadlu Real GDP Ingnisdsoandudn
Lavusmstiiutudenay 3.5 udniiutudesay 7.3 lulasunadt 1 @runisdudrdudazuinis
Mutuderas 1.5 nfifiutudeas 4.3 Tulmsunad 1

1.1.4 mﬂ%’fdwLLazmﬁamwaa%’gmaﬂaNLﬁuiu%aaaz 1.9 9nfianasdovay 2.4 lu
Tnsunad 1 Tnesiesneriienisilosiulseine (national defense) liinTudopay 4.7 anilanasiosay
3.3 lwwarinedeuazsmsamuitlildifionistesiulsena (non-defense) anasdasay 1.9 9 ndlanas
fovaz 1.2 lulnsuad 1

1.1.5 miuJﬁauwaﬂumiamu?{uﬁwmﬂé’waammaﬂ%uﬁmﬂuum 0.12 3AUBY
MswAsuulasly Real GDP ndsnndidnay 1.46 9a lulnsunad 1

F1NUNYTNYNATYFNMALNITAAT U TINTIIDTITU 3/17




1.2 Y9dufidsnaausion1svenefiived Real GDP Tulasunai 2 909U 2560 lawn
1.2.1 Mmyasuansiunegendevesniaenyuanasiosay 7.3 nawniiiuduiovas 11.1
Tulpsunan 1
1.2.2 nsldneukazMsamuuesssualussivlaigLaseauvioduanasiosay 1.5 18931N
A a & v =
Mmiudusesas 0.5 lulnsunai 1

Real Gross Domestic Product and Related Measures:

Percent Change from Preceding Period, Seasonally adjusted at annual rate

% of

Current | 2014 | 2015 2016 Q4 Q1 Q2
GDP
1.8 1.2 3.1

Gross domestic product (GDP) | 100% 2.6 2.9 1.5 0.6 2.2 | 2.8

Personal consumption

: 69.1% 2.9 3.6 | 2.7 1.8 3.8 | 2.8 2.9 1.9 3.3
expenditures

- Goods 22.1% 3.9 4.6 3.7 2.1 6.0 3.2 4.7 0.7 5.4

- Durable 7.6% 6.9 7.7 5.5 1.0 8.5 9.4 9.2 -0.1 7.6

- Nondurable 14.5% 2.5 3.1 2.8 2.6 4.7 0.7 2.5 1.1 4.2

- Service 47.1% 2.4 3.2 2.3 1.7 2.8 2.7 2.1 2.5 2.3
ﬁ;‘;ﬁnﬁ;"tﬂe domestic 165% | 55 | 52 | 1.6 | —4.0 | 27| 24 | 85 | 12 | 3.9
Fixed investment 16.5% 6.2 3.9 0.7 -0.2 1.4 15 1.7 8.1 3.2

- Nonresidential 12.6% 6.9 2.3 -0.6 -4.0 3.3 3.4 0.2 7.2 6.7
Structures 2.9% 10.5 -18 | 4.1 2.3 0.5 14.3 -2.2 14.8 7.0
Equipment 5.6% 6.6 35 -3.4 -13.1 | -06 | -2.1 1.8 4.4 8.8

IP Products 4.1% 4.6 3.8 6.3 6.3 111 | 4.2 -0.4 5.7 3.7

- Residential 3.8% 3.5 10.2 55 134 -4.7 | -4.5 7.1 111 -7.3
Exports 12.0% 4.3 0.4 -0.3 -2.6 2.8 6.4 -3.8 7.3 3.5
Imports 15.0% 4.5 5.0 1.3 -0.2 0.4 2.7 8.1 4.3 1.5

Government expenditures and

gross investment 17.3% -0.6 1.4 0.8 1.8 -09 | 0.5 0.2 -0.6 -0.2

- Federal 6.5% -2.4 -0.1 0.0 -15 | =09 | 1.6 -0.5 -2.4 1.9
- National defense 3.9% -4.0 22 | -0.7 —2.7 21| 25 -3.2 -3.3 4.7
- Nondefense 2.7% 0.2 3.2 1.2 0.2 0.8 0.3 3.6 -1.2 -1.9

- State and local 10.8% 0.5 2.3 1.2 &9 -1.0 | -0.2 0.6 0.5 -1.5

#ia1: Bureau of Economic Analysis 4 Suit 28 fugnew 2560
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2. A¥N1SHANAEIMNTINIIN (Industrial Production) - LARURMIAN 2560 anasiaeaz 0.9 MoM

(+1.5 YoY)

Seasonally adjusted

Industrial Production and Capacity Utilization Summary

Percent change
2017 Aug. "16 10
Industrial production Mar" Apr’ May"  June' July’ Aug® Aug. "17
Total index 2 1.1 A 2 A4 9 1.5
Previous estimates 2 9 ] 4 2
Major market groups
Final Products 4 1.8 A -2 . -5 8
Consumer goods 3 1.3 6 -3 3 -7 -3
Business equipment 4 il -1l -4 -5 -4 1.9
Nonindustrial supplies 0 3 -1 -1 4 -1.2 8
Construction -1.3 B -7 -3 0 -.6 29
Materials 1 g ] L] & L1 24
Major industry groups
Manufacturing {see note below) a 1.2 -3 2 0 -3 1.5
Previous estimates -7 1.1 -6 2 -1
Mining -4 9 9 1.2 1.3 -8 9.7
Utilities 8.2 N 27 -lo 1.5 =55 -1.8
Capacity
Percent of capacity growih
2007 Aug. "16 1o
Capacity utilization Mar” Apr” May' June® July' Aug’f Aung. "17
Total industry 759 766 TAe TAT TS 761 1.1
Previous estimates 759 765 TS 76T TeT
Manufacturing (see note below) | 75.1 759 755 T56 T56 75.3 q
Previous estimates 751 758 754 T35 Ta4
Mining 822 8§26 §32 B39 B4B B39 1.8
Utilities 758 758 779 771 T2 739 1.1

IMDEX, 3012 = 100" |RATID SCALE)
1

TOTAL INDUSTRIAL PRODUCTICH
110
o f_..—-—"‘"-—-.________‘u __.,_-\.
]
Bl “III.IJIIII. JIII.iJIIIH LILALLLEngl IiJIIl.HIII. JIIII.]IIII.I
1 MAMURACTURIMG
1o TOTAL! DURABLE
— J...--""-'"" e
100 EERAEE——L———T]]
MHOMDLURABLE

o0
B0 Lassssbasyiolosinollovsnalyssnnyrsnnnlynnsilonsyslovyislogiss
PERCEMT*
: CAPACITY UTILZATION RATE (TOTAL INDUSTRY)
)
BO
i o -‘\"'\---.,_
Th - S s
74
73
70
48
M IIIIIIIIIII IlIIIIIIIII lIIIIIIIIII IIIIIIIIIII IIIIIIIIIII

2013 2004 2015 014 007

- Federal Reserve a4 Juit 15 fugneu 2560

SUIAITNANENTTT 51891031 dvdinisuanatngna nITusIn luiheua.a. anasiesas

0.9 MoM (+1.5 YoY) Falunmsanasunfigadunsusipioun.a. 2552 uazidunisususanandunsusn

TudshALpous.A. ndsIninduiesas 0.4 MoM luidioun.a. Melln1us189IUY09 Fed 5310

sa fa ¢ A o Y ] o = 44' 2 a A & o ° v
WIYLTDIILAUTITIY V]WﬂﬂalliiL‘V]ﬂ%ﬂLLagﬂfjﬁJLG?JEJU']LNE]Ua']EJL@aua\iﬂqﬂﬂﬂmquuqu llﬁ’Ju‘V]'fL‘W

v oa a 4{' v @ ! [ A& Y LY
m%umamamqma’mmiumaiwa@amszmm 0.75 p.p. maammgmnmuﬂuwmwaa‘[imauumwmEJ

' a [y &a al ) ] o w = a a a v ¢ O A A
YA LLazNamm%ﬂmmﬁmmumuﬂizﬂaummwuﬂumsmamwmamLLazmmmm nelllulnoud.a.

Autily naugRaInNIIUNENNS 3 nau Laln AvllniAn1snan (Manufacturing) dvtinipansisallaag uaz

AUUNAMLDILS ANaUSUManassaay 0.3 MoM Sagay 5.5 MoM warsagay 0.8 MoM auasu

dwsudnnmisldmaimmdnanasainideuneunii 0.8 9 egisevar 76.1 FedannitAnaie
Sr8vgIRaLel 2515 D9U 2559 NSeway 79.9
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3. yonawalnln1AN1SHan (New orders for manufactured goods) - LABUAINRIAN 2560 LNNUU
$owaz 1.2 MoM (+5.6 YoY) daunsde@adudruszinnnulisiunianismmsuazlisineiniasny
WWuAUSouaz 1.1 MoM (+3.4 YoY)

New Order for Manufactured Good

Percent Change from previous month % change
Industry
Aug Jul Jun Aue Y

All manufacturing industries 1.2 -33 3z 5
Excluding transportation 04 05 0.1 58
Excluding defense 14 3.7 3.1 5.6
Capital goods 28 -16.0 194 6.9
Mondefense capital goods 49 -197 208 6.6
Excluding aircraft 1.1 13 -0.1 34

%’a;&aﬁlm United States Census Bureau a4 $uil 5 AaAu 2560

Manufacturers’ New Orders 2016 - 2017
Seasonally Adjusted, M/M, % Change

Manufacturing: New Orders and Shipments

59
MANUFACTURERS' NEWORDERS 2016-2017 15%
Seasonal lly Adjusted, Manth-ToMonth Percentage Change NewOrders Shipments
4.0% 10% 4
30%
o 5% 4
=
20% F
=
1.0% | o 0%
| >
=
0.0% [
: = S 5%
Es
0%
-10%
20%
30% 15%
=t = el L] el [=] o o o =] r-
on - — - - - - - - - - -
- Sep-16 | Oct-16 | Nov-18 | Dec-16 | Jan-17 | Feb-17 | Mar-17 | Apr-17 | May-17 | Jun-17 | Juk17 | Aug17 | = = 8 == o = 8 == o = 8
[6Change| 2% | 34% | 23% | 18% | 04% | 08% | 10% | 03% | 03% | 32% | 33% | 12% é ZD L g 2 9’ L g 2 9" L
Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders = =

a7 : United States Census Bureau ad $uil 5 manes 2560

gondgalnin1ANSHANYDeEn3g (New Orders for manufactured goods) luteua.n. 2560
WnYuSesas 1.2 MoM nasanyianasiesesay 3.3 MoM lulfieun.a. islluends@odunilnilfoud..
A a X a ) Y] o & a a A ¢t a Y] PO Y
nnulidadendnunnneendstainsesiunidvd Tl nnuduniunnuggniagas Wudusesas 44.8 MoM
nasnianasiesar 71.1 MoM luheunsunin uenanleonds@osngunlasdudluiudusovasy
0.7 MoM dsalvigardssluniamsvudaiududosay 5.1 MoM Maflmnlasinninnisvuds sendeie
Tninianisnanludiaun.a. liindusasas 0.4 MoM waznsdadedumyussnmmuinlilgnianismmswag
laisame1nimeu (Core Capital goods) Faduddiinaruiulanazununislddngvasningsiaiuiy

Spuay 1.1 MoM #asniiududasas 1.3 MoM Tu tiaun.a.

—_—

Re

May-17
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4. gaan15a1Uan (Retail Sale)- Waudwinau 2560 anadssagas 0.2 MoM (+3.5 YoY)

Retail Spending (%%,M/M) Aug Jul Jun | Aug Y/Y| 2016 2015 2014
Total Retail Sales & Food Services -0.2 0.3 -0.1 35 32 26 4.3
Excluding Autos 0.2 04 -0.2 4.0 3.0 14 38
Mor-Auto Less Gasoline -0.1 05 -0.1 3.7 4.0 4.2 4.y
Retail Sales -03 03 -0.1 3.6 29 19 41
Motor Vehicle & Parts -16 0.0 04 19 d.1 7.3 6.4
Retail Less Autos 01 04 -0.2 4.2 25 04 34
Gasoline Stations 25 -0.7 -14 6.6 5T 176 -2.0
Food Service & Drinkineg Places Sales 03 -0.1 01 30 59 81 6.1

Toya91n U.S. Census Bureau News oy $ufl 15 fiugieu 2560

vonAUanvosanss Tusoua.a anasdesaz 0.2 MoM Judunsanasnniigaluseu 6 WHeu
LaEASITINAUNITAIANITAIVDITNLATYEANERSNAIAIGYHsLiNTLTaeaE 0.1 MoM MaNTLNLTY

Jowar 0.3 MoM ludsun.a. vislseamuanianadluseua.a. 1U3degnnyenv1esnguAianasia

o = & A v & = = Yo sa &
3988¢ 1.6 MoM GUQLUUﬂ"ﬁa@anI"IﬂV]qWUUWQLLWL@au&l.ﬂ. Lu@ﬂf\]']ﬂlﬂﬁUNaﬂigvmf\]’mW’lqL@@iﬁlﬁug’ﬁ?ﬁl

wennilyanieianneasne wsedldlninuazideresewsinie Aeusudianas luvaeivenuiy

AelodunuIusosay 2.5 MoM

MilyanAmuanlusiusasuduasingledu (Core retail sales) ludowa.n. anasiosa 0.1 MoM
NIINLTUTEaE 0.5 MoM lufaunawnii 39tnIns1eiA1AN1SalINaNIE NUIMNNIELESTIAY
el 6 s 1 1 LY 1% a Y1 Y a 1 &
giduazoasun azdudulifugagendmuanuaznisliddiedustaalugislasina 3 4

0.0%

monthly% change

2.0% T

1.5% T+

1.0%

0.5%

Retail Sales

M onthly —Yearly

F 5.0%

-0.5% -+

-1.0% +

Aug-14

MNov-14
Feb-1

May-15
Aig-15
Mow-15
Feb-16
May-16
Aug-16
Mow-16

Feb-17

May-17

- -5.0%

Aug-17 |

T 10.0%

yearly %schange

flan: U.S. Census Bureau s Juil 15 fugneu 2560
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5. mslddnsuazsneladiuynnavasfuilnnanig (Personal Consumption Expenditures and

Personal Income)- thaudanian 2560 s1ednetNan1susInadIuuAnainTuiasas 0.1 MoM

(+3.9 YoY) daunelddruynnaiinguiesas 0.2 MoM (+2.8 Yo)

Personal Income & Outlays (%) Aug Jul Jun Aug Y/Y 2016 2015 2014
Personal Consumption Expenditures 0.1 0.3 0.1 39 4.0 500 4.4
Personal Income 0.2 0.3 0.0 28 24 50 5.3

Wages & Salaries 0.0 0.5 04 27 29 51 5.1
Disposable Personal Income 0.1 0.2 0.0 27 2.6 4.5 5.1
Real Personal Consurmnption Expenditures -01 0z 0.1 25 27 36 29
Real Disposable Income 0.1 0.1 0.0 1.2 1.4 4.2 3.6
Personal Saving Rate 36 36 3T 4.9 4.9 6.1 57

fis: Bureau of Economic Analysis a4 ufl 29 fugnew 2560

AYtisI8918LNaN15UTINAEIUYAAAYBIANITY (Personal consumption expenditures: PCE)

Tudoua.a. inTuiessovas 0.1 MoM FeaanAdadiunIsAIANISalvaIlnesegAIan SaI9IN AN T

Jowar 0.3 MoM ludisun.a. Nalinnslddneduslnaluheua.a. lasunansenuannigLeessiauesig

Fegalivenuiusosudanasissesas 1.1 MoM weniniingoinianevguluuianinvesansys Laan

6% 5 gl’ IS 7 ! a Y1 Y a [ b4
guasdluniaansIsyulae Melimninsusuaimutuie nsldineveuslnaanss anasfesas

0.1 MoM Fadun1sUsUfIaInS I NTUAILALADUL.A.

sulisalidiuyaaa (Personal income) ludaua.a. Wiindusouas 0.2 MoM A1UAIA MRIINT

WuduSeray 0.3 ludeun.a. egalsinmuseldlunuinmdnmarIuioudlidadiuuniantusels

d1UYARaNTIAI dIuN150euaINYARA (Personal saving rate) oAndudndiuvessalinsiiiayd

Sovay 3.6

Disposable Income, Consumption, and Wealth

4 Quarter % Change

% of Disposable Income

s

-4 "

2000 200

2 2004 2008 2008 2010 2012 2014 2016

ﬁm: Federal Reserve Bank of New York

700

it

G600

1 5580
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450
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6. AtisArvasmsldinginanisuilnadiuyana (PCE prices) audanau 2560 iuIuiouas

0.2 MoM (+1.4 YoY)

Personal Income & Outlays (%) Aug

Jul

Jun

Aug Y/Y 2016

PCE Chain Price Index 0.2

Less Food & Energy 0.1

0.1

0.1

0.0

0.1

1.4 1.2

13 18

#ia1: Bureau of Economic Analysis 4 Suit 29 fueneu 2560

Aviismveinisldinaiensuslnadiuynna (PCE prices) aduduiinsuinisnansanss
(Fed) T dwnamddglunisindnsdudie wuduiesaz 0.2 MoM ludiaua.n. lnedadenyuuiain
1A ABleA U TUFILTUINNNAN TENUYBINYLEDTILAUTSIY

' < @ o . v A a X a
aﬂﬂﬂiiﬂﬁl’luﬂﬁﬂvLiJu‘Ui’JiJ’i’lﬂ’l@’]‘lﬂ’iLLazwaw’lu (Core PCE pnce) NWUINAVUITAVNHLUULNYS

Sowar 0.1 MoM (Hudeud 4 Anseiu uagwnifisusieUnuin aull PCE prices Tuifoud.a. 1indiuie

Soway 1.4 YoY dwudwil Core PCE price Winduiosaz 1.3 Yoy fuduszausmaniumnsiioun.s. 2558
wazduinslnannidmungdasRuievessuinsnaisansy (Fed) Niavas 2

12 Month % Change
5

PCE Price

12 Manth % Change

FOMC Objectiva

-2 i

2000 2002 2004 20068 2008 2000 2012 2004 2016

ﬁlmz Bureau of Economic Analysis, Federal Reserve New York

5
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7.9an15A1 (Trade Balance) - LAaudenIAN 2560 a%3gY V1ARanIsAIanalfoeas 2.7 MoM
agNv19a 42.4 WudunaaaIsansy n1sdeeaniiutuiovas 0.4 MoM luvaizinisdidianas
Sowaz 0.1 MoM

Foreign Trade in Goods & Services

(Current Dollars) Aug Jul Jun Aug Y/Y 2016 2015 2014
U5 Trade Deficit 542.4 bil. 543.6 bil. 5435 bil. $41.1 bil. 5504.8 bil. | 3500.4 bil. 5490.3 bil.
Exports of Goods & 0.4 0.2 1.4 4.2 -2.5 -4.7 36
Imports of Good -0.1 0.2 -0.1 4.0 -1.9 -3.6 4.0
Petroleumn (% Cha) 4.9 -1 9.6 1.6 -19.4 -455 9.7
Nonpetroleum Goods (% Chel 0.6 0.3 0.7 44 -1.2 2.2 6.5

d1UNIAT AT YENansE (Bureau of Economic Analysis: BEA) tmilaikes1e41un1san
seninUseimevasaniyd 31 lusiaua.a. 2560 ansg  1anaNsAanassesay 2.7 MoM ag#ivinna
42.4 fUSUADAATANST INTEAY 43.6 Nuduwiseyansy luioun.a.
] a 19 a a X v 1 LY v Y 3 v = &
n1sddeandumuasusnis Wndusesas 0.4 MoM agfisedu 195.3 Wuduneaasansy adu

sEAUgIEatiuRineus.A. 2557 Tagdiulngunainmsiiaduvesnisdsesnduidseinnen
wilpeudnwas gunsaldmiuiaseviginsdng
N5 NIAUAUAEUINNS anasseray 0.1 MoM ag#l 237.7 Wuauneaa1sansy laediulvg

U1INNTANAIYBIN TN AUM BRAINT THLAL UM U

lagnnsinlugie 8 houwsnveslil andga viaganisAiintuiesay 8.8 lawiguiy
| = Y = | a & v o v a X v
PInaeITuvesl 2559 lngnsdseeniiauduiesay 5.8 uaznsiidniiutuiosay 6.4

Good and Services Trade Balance Real Export and Nonoil Import of Goods

(Billions of Dollars, Seasonally Adjusted)

3 12 Month % Change 12 Mosith % Change
53 3
40 40
Aol August 2017
45 1 Monthly Batance | Theee-Month Moving Average : 30 F 30
i -$42.4 -$43.2
203 Béllon Bition < 20 F 20
25 w==tdonthly Salance - Three Month Mowing Average 3
i 10 W 10
30 + 3
35 3 : [1] L 0
-40
— /\ — 10 10
as 2 b 2 \/ P
N
40 1 20t 20
&5 ¢ 1 _3[:. i i i L i i L L M _3[:,
T 2005 2007 2000 2011 2013 2015 2017
August 2015 August 2016 August 2017

#wn : US Census, Bureau of Economic analysis a4 Ju#l 5 Aa1AU 2560
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8. vaavigUnuailuivesansys Tuhaudunay 2560 anasdosaz 3.4 MoM (-1.2 YoY)

U5, New Single-Family Home
Sales (SAAR, 000s)

Jul

2015

2014

Median Price (NS4, 5)

319,900

310,367 297,25

EJE)WU’]EJU’]UL@EJ’J&?NIWNIU&Mi%"I TuiAua.A. 2560 amaﬁaaa“ 3.4 MoM (-1.2 YoY) E)EJ‘V]?S(’TU

[y

560,000 nassal "U\‘iL‘U‘Uiuﬂ‘UW]ﬁWUUMQLL@L(’W@‘US A. 2559 LLﬁuW’]ﬂ’J’]ﬂ’]iﬂW@ﬂ’]im%@ﬁumﬂi‘@ﬁﬂ’lﬁmi‘l’l

LAY 585,000 nasnal iwmmumagmammsaaau 6.2 MoM (+0.4 YoY) EJQ‘V]iuGTU 300,200 AOAANS

ansy Jaduszausmianiuseu 6 Weou Tuveigumusuusuimiiutuiosas 3.6 MoM agfl

284,000 %1 Falussiugaantiususifoun.a. 2552 vsedufndudng 6.1 Weow WinTuanszau

5.7 wiou luiiaun.a.
MLMUTIBNUTEINTENTIMATETEYI Wgwessinudmalinisinudeyasenie v
aslniludoua.n. vessgvindauazwasianfiiiesiosas 65

New Home Sales

700
650
600
§50
S00

450

thousands of sales

400

350

300

Apra7 ————

Oct-14  —
Jan-15
Aprd5
Oct15
Jan-16
Aprd 6

Jil-16
Oct16
Jan-17

JulA7

Jul14

5.0

40

35

3.0

mortgage rate

Single Family Housing Market

Median Sales Price
Dollars

New 1-Family Houses: Average Sales Price
Dollars

Joyaa1n U.S Census Bureau a4 Uil 26 fueneu 2560
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9. vaavretnulioaasluanigs Tuhaudennau 2560 anasdasaz 1.7 MoM (+0.2 YoY)

Existing Home Sales (SAAR, 000s) Aug Jul Jun Aug Y/ % 2016 2015 2014
Total 5,350 5,440 5,510 0.2 5,440 5,234 4,923
Northeast 720 650 760 1.4 735 685 641
Michwest 1,280 1,250 1,320 0.8 1,206 1,231 1,134
South 2,150 2,280 2,230 0.9 2,217 2,148 2,048
West 1,200 1,260 1,200 0.8 1,193 1,170 1,100
Single-Family 4,740 4,840 4,880 04 4,828 4,624 4333
Median Price Total (S, NSA) 253,500 258,100 263,300 5.4 232,067 219,867 206,708

Jo3a21n National Association of Realtor Sufl 20 Fueneu 2560

INTIYNUAIEAVBY National Association of Realtors (NAR) wuin sanvietinuileassly

Waud.A. 2560 anasannpisuneuntihesar 1.7 MoM (+0.2 YoY) 11egduu 5.35 anuvassiey

= & v o v o =] o & v oA & e{' | ~ v vy
GCNLUU?%@‘UG]"IZ‘Z@IUUWQLLWLW@U&F’]. 2559 'VNUEJE]WSU']EJU’]UQJE]?‘ENIUL@E]U?{.@. Wa@aﬂﬁTﬂﬂuq‘l@iUNaﬂixvm

PMNNELBDIIAUBSIE TR SFInda demalivarvietiullodeslumdlivesaniys anasdouas

5.7 MoM (-0.9 YoY)

eilludeua.n. afendiulledetanasfovay 2.1 MoM (-6.5 YoY) ag# 1.88 augiln §ns1du
aumuthusiesanvefwiegluszau 4.2 Weouduleundfndeiu diusadsegutiuiioaesanas
Souag 1.8 MoM (+5.6 YoY) 8¢/l 253,500 neaansanig®

thousands of sales

Existing Home Sales NAR Median Sales Price: Total Existing Homes
mm— Sales —— Mortgage Rate -
£000 W ongag L 44 % Change - Year to Year §
15.0 15.0
142
£500 4 1
N
r ) H 4.0 75 7.8
5000 A \_\/\ NN 8
38 8
4500 g 0.0 hn 0.0
N - 36 =
= 235
4000 i N £
T 34 754 L-75
2500 32
3000 ' | ' 3.0 1501 150
T T £ 2 e e 2 2 2 2 = = @&
=] = 8 E =] = F-] = o = {'; = o
Z2 2 & = 2 2 & = 2 2 & = 42 -225 , : : : : : : : : -225
o7 o8 09 10 11 12 13 14 15 16 17

Jo3a91n National Association of Realtor Sudl 20 fueneu 2560
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12 Month % Change

5

iAsaNaRY ININIATEN [T NA

10. fvflsranfuslaa (Consumer Price Index: CPI) Lieudanmnau 2560 1iudu3ssas 0.4 MoM
(+1.9 YoY) du Core-CPI 1iinuoaz 0.2 MoM (+1.7 YoY)

Consurmer Price Index,
All Urban Consumers (%) Aug Jul Jun Aug Y/Y 2016 2015 2014
Total 0.4 0.1 0.0 1.9 1.3 0.1 1.6
Total less Food & Energy 0.2 0.1 0.1 1.7 22 1.8 1.7
G : less Food & Energy 0.1 0.1 0.1 0.9 -0.5 0.5 -0.3
Services less Ener n4 0.2 0.2 25 3l 2.6 2.5
F 0.1 0.2 0.0 1.1 0.3 1.9 2.4
Energy 28 -0.1 -l1.6 6.4 -6.6 -16 -0.3

n: drinnuadAusuansgIun 14 dueneu 2560

swilsanguslnavesansy (Consumer Price Index: CPI) lulowa.a. 2560 tiindusosas
0.4 MoM Fudunsiindunnnfigatiuniumiioun.a. ndaniseiiindudosas 0.1 MoM ludoun.a.

[ v 1%
o w a

willudioua.a. sl CPIlasunsmyuaInmMsnsvasaiduuuiusiosas 6.3 MoM Jaluszeiu

&

9

AEATUATUGFEUN.A. NRIIINNIY Hurricane Harvey Winoausguindavesansys dwalilsinduindu
IUWIUNNABITANIANLTRUTIATI wannTaginLazlsswsuseUsudiuunigaluseuni
10 U stldgtsailaisudumussinnemskasnaanu (Core-CPI) liinusouaz 0.2 MoM 1aand
WnTUSesay 0.1 MoM Fndanudlnaunaunii

mnseuiieuaull CPl s1ednudnduil CPI Woaua.A. Wiinduiaeaz 1.9 YoY @i Core-CPI
a X v a Y [ I o
WNYUTDERY 1.7 YoY Annanuiduna und

CPI: Core Goods and Core Services

12 Morith % Change

— 3

CPI Services Less Energgy
% Change - Year to Year NSA, 1982-84=100

Goods Less Food & Ener7g!4
% Change - Year to Year NSA, 1982-84=100

4 4

3 3

2 2
Q 0

1 1
) | oA

0 A 0
: AR ATV WY
.3 i L i L i L i .5 . .,
2000 2002 2004 2006 2008 2010 2012 2014 2014 . ; J y ! ;

7 dinnuafiALsanuansy (www.bls.gov) s Uil 14 fueneu 2560
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11. 893511931997 (Unemployment Rate)- 1Aaufianiau 2560 9n31n1591991ULNNTURE N
; o
fowaz 4.4 Tuwuzyin1s9199ULINANANEATNTTUNNTY 156,000 91U

Employment Situation

Employment: (SA, M/M Change, 000s) Aug Jul Jun Aug Y/Y 2016 2015 2014
Payroll Employrment 156.0 189.0 2100 1.5% 1.7% 2.1% 1.9%
Previous - 209.0 2310 - - - -
Manufacturing 36.0 26.0 210 1.1 0.1 1.2 14
Construction 28.0 -3.0 15.0 3.0 3.9 50 5.0
Private Service-Producing 95.0 179.0 165.0 1.6 2.1 24 21
Governrment -9.0 -13.0 30 0.0 0.9 0.7 0.1
Average Weekly Hours - Private Sector 34.4 345 345 343 344 345 345
Private Sector Average Hourly Earnings (%) 0.1 0.3 0.2 25 26 23 21
Unemployment Rate (%) 4.4 a3 44 a.9 a3 53 6.2

Participation Rate - level 62.9% 62.9% 62.8%

7w1: dvnuaiRusUEnTET (www.bls.gov) o Jull 1 fuenew 2560

_ fhaunnsinssuuenamnuasnssuluiieud.a. 2560 1Nty 156,000 Arunys F981n31n13
mansalvesiniATygmans?i 180,000 Mumis uenanideiiniamunmudvaaduarnisirsnuluioy
A0, ity 189,000 AU MAPLATIeLILRLTy 209,000 ALY

- Sarmshsnudisiuegiisosar 4.0 :nosar 4.3 Tuieun.a.

- é’mmmsﬁ’hgimmmwmumﬁ 0 participation rate S9uanIdAAILY IS ILTIURDTI U
Uszannsiavan mﬁagﬁisﬁﬁaaaz 62.9

- slgredaludlngadoveusiuiiniudesay 0.1 MoM viedesay 2.5 Yoy agjﬁ
2639 Apaandanizradali

- ffiuyunisdnanny o Sulnsina 2 U 2560 Witudesar 2.4 Yoy

Growth of Average Hourly Earnings and ECI Nonfarm payroll employment over-the-month change,

seasonally adjusted, August 2015 - August 2017

Annual % change Annual % change Thousands
Y 4 450
400
T
i~/
o 3 =
) i 300
AN 250
2 f===== = 4 = r——)i—‘/:-rlﬂ— 2 200
! ) 150
Ve piaym 100
1 2 1 50
0
Lo -50
Umy o i Soa o T 0 Aug-15 Now-15 Feb-16 May-16 Aug-18 Mov-18 Feb-17 May-17 Aug-17

‘17im : Bureau of Labor Statistic. a4 ‘ﬁﬁﬂi 1 AUy 2560
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12. gasudszaae (Treasury Budget) - $3unaanigs vianasulszutalumoudamnay 2560 9
107.7 Wudluneaansansg n1sviagasulssanaazan 11 Waunsnvasdeuussuna 2560
< X g " v
\uYusasar 8.8 YoY agl 673.7 Wudunaaaisansy

Receipts, Outlays, and Surplus/Deficit for August 2017
Recaipts by Sounce: Outlays by Function:

Total Outlays

334 Billlsan

Total Recedpts
$326& Billicn

Cumulative Receipts, OQutlays, and Surplus/Deficit through Fiscal Year 2017
Recaipts by Source: Outtays by Function:

Total Aeceipts
§1,566 Billion

i1 : U.S. Department of the Treasury sy Jufl 13 fugneu 2560

[ LY A 'l v Y 1§ o = a dy 2/

Sgunaansye vienasulssinadluieua.n. agi 107.7 Wuduneadiiansys duiuduiesay 11
A A o d a 1Y) Ay
Wialfiguiun1svinnaluseufe Uy Ui

lnsnmsauludeudsenn 2560 Sutaansys viagasuUssliuazay 11 Wouwsn agil
673.7 Wuduneaasansy duiintuievay 8.8 Wawsuiurinmeiiuresleuyszuna 2559 lngsiesu
Winduieray 1.9 Yoy dalngunainselaainagiiuliunnasssuadaiuiuiosas 2.6 YoY uag

elinsliueaaiintusesas 0.2 Yoy Tuvaieisedneiguiaiindusosay 3.1 Yoy Fediulngunain
N3NTUYRITI8NLAU Social Security WarsIgnenanleans
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13. fyliRuneaasanig (Dollar Index) lutqaifaudeniau 2560 daunArasandaeiiiaiisuiu
ARAgnIMINYaRUaNaEn
Tudrafeudanay 2560 Ruseaansansgeeurmananiies lneulitiuneaarsansy (dollar index)

anaddlaWisuivAlaiusvinvesiuanananiiimsldegunsnarguenyseime loun gls

ADARISHANIAN LU UBUA d1aW5IA ABaaSoadwns A warlAsua ny

U.S. Dollar Index: Major Currencies

B9.50

100

BS.00

BB.50

R8.00 B87.7868
B7.50

B7.00

U5, Dollar Index, Mar 1973

B6.50

BE.00
1-Aug B-Aug 11-Aug 16-Aug 21-Aug 26-Aug 31-Aus

Trade Weighted U.5. Dollar Index: Major Currencies, Daily, Mot Seasonally Adjusted

v

83/a31n Federal Reserve Bank of St. Louis

14. wlgurensiuazdnsinanileuleuis (Fed Fund Rate) - 5U1A1SNA19813gY AdRTIABNLUE

federal funds rate aglugaesendine¥asas 1.00 - 1.25 dall udazisunszurUnIsUTUIUnaLdng

Y

A11zUnk (Balance sheet normalization) 1ul,ﬁau@mﬂu

(3

Sotuil 21 fuwneu 2560 AuznssuMsulsvIeMIiuYessUIAIINA1an3gT SuAiduendusi
Tasdnsnonidoulovis (Federal Fund Rate) fisgdufosay 1.00 - 1.25 sl ndsandinisuiuiu
dnsmenideadiariosa 0.25 Tunsuszaailoiiout.a. 2560 uasifoudl.e. 2560 Feuloursniaiu
fnadulevisuuuriaunats (accommodative) wagaatuayulianiizmatnussuudussduuas
snsduiendudngesay 2

og13lsfinusuiAsnansanssy (Fed) UszmmaziiunszuiunIsuivaunaingniizun
(Balance sheet normalization) Tulfiousana musgazideausunisuuansunadl Fed ladaneundn
doioud.o. Melinsusuansunaazdmals Fed ann1sfionsesiustnifsuia asaimviivesmiesu
013y wazndnningiddyasiuesauseiu (MBS) 7 Fed Tadrdelumaelutrsiiiningmasvgialu
9 2550 - 2552 Tameinazdmalisugaves Fed Aose anasgsedyu 2.0 81 2.5 dudiuneaaniansy
nniagiuisedu 4.5 Suduneaaianss
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5UIANINANNENTF IAROAINANITUTEYNTT IINTOYALATEFAAAIY ATLANITUTEYUATINHIUN

diaeunsngianauielagiualiiiugl aaiaussuansst Giraudaunsiegenaiiios wasfanssunig

\segRadinmeefmluszauUIunans N1591991U89Ae18RI8E 19T wardnIIn1sineuegly

szausn N15lETeU09RITRUVEIEFIUILNGTE KAEN1TANUITVBITINAUSUMATY dns1Rulensly

Y] a & a = ' ° ! Y Ay
LLazaGmLWLﬂawugmmﬂLVIEJ“U?WEIUW‘U’MW@QLLasmmﬁm‘ULﬂmmaizazﬁlﬂ’miaﬁlaz 2

AMENIIUNITY 58UI1 W1g Hurricane Harvey, Irma kay Maria laas1aninuideviesayuou

wazavdwnansynulussesdunomsugnaanis wiazliwdsunvaswmnluuiasegialuszeznans

o & & a a v oA X Y] | Y a £ o 1 3
mui’lmﬂW%I%auLLazauﬂ'lU’lﬂaquwuu,a81ﬂaﬂ§]’mW’1q%mNa1MNuLﬁaq\‘mu‘zj’mi’n 'E]EJ'NVL'ﬁﬂGnlI

mMagnTRuieazdinsegininfevay 2 detlusverlngdl uiasiliadesamiseauidmuneSevay 2

foUlUTTEZNAN BIAMLNTIUNITT AAaIPanIuANULARUlYeIRuia9e19lnATn

A1AN1901LATEENAVDIAMULN TIUNTUTEUIENITRY SUIAITNANENTF

Percent

vaave [ o | s | oo | ave0 | womerrn |

Change in real GDP 24 21 2.0 1.8
June projection 22 21 1.9 na.
Unemployment rate 43 4.1 4.1 42
June projection 43 42 42 na.
PCE inflation 1.6 1.9 2.0 2.0
June projection 1.6 2.0 2.0 na.
Core PCE inflation® 1.5 1.9 2.0 2.0
June projection 1.7 2.0 2.0 n.a.

Memo: Projected appropriate policy path
Federal funds rate 1.4 21 2.7 2.9

June projection 1.4 2.1 2.9 n.a.

fan: U.S. Federal Reserve o Juil 21 fuenew 2560
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