aninenmB iR Ugiena: msAas thzamgales i
“‘}‘ Office of Economic and Finaneial Affairs, WashingiemDC

AL

e eI MO A Eg a4

AUg8Y 2557

NINTIULATYFN

dlotudl 26 fuereu 2557 ddnfengiiasuginanssy Tissnmadiavlszananisadaiiany
(Third estimate) ¥eandnAasinaalulsemainiage (Real GDP) vasanis™ lnsunail 2/2557 1
vnefuiuunnlasnanewdilusandosar 4.6 del ndmnileeuszununsadsfiaostiweiein
dinduludnsdosay 4.2 detl etliflesanmsuiunumudaunisdseen NFAMUNIALNTURAENTLY
dreansgunaiiganiinisssinunisatateu Tneniwsandadsuandonisvenefives GOP lnsuna
2/2557 lawn n1sdseen msldieduslan myawmuludumearndwemaenyuiaznislidieniaiguia
duthdvauldud maiuduisdu

311N15UT8UANENTIUNITULEUIENITIHIUYDITUIAIINA19an5T (Federal Open Market
Committee: FOMC) 5emi1eTuil 16-17 n.g. 2557 surmsnansansy wWiuinfanssuyaassghaanss
genefiununans anmvaanLssuUsUiATuEes uitdnsimsisnuldsuulaniisadntos Tae
danmsnsnuarassdadnsldusslevianminensussuifogedislidiui mslddennniaiEeu
vgedUunanauasnsasuludunindamvesniaentueiefiniy drunsiuiavesnaintiugs
uldegradesi ulsuienisedsdinnduguassaienisveneimaasugiaegtnausiuunliuanas
snduledsasegluszfumnindmnevesuiasnan

puiliAsegnandnney

® GDP Growth — lnsana 2/2557 (Useanunisasafians) GDP venesannlnsunaneuniinludns

o

Yovaz 4.6 Aol Usinauasugiaansys egil 17.33 duduvdogyansy
o ¥lN1INANgNA1INNTTUNIATIN (Industrial Production) Liioudan1AY 2557 anassisas
0.1 MoM usiifisuosay 4.1 Yoy
o Fuilsiaguan (Producer Price Index: PPI) ieudsmian 2557 liAsuudasdloifisuiuiiiou
reunth vijeufiududosas 1.8 Yoy

o US1naumsenuan (Retail Sale) ieudesiay 2557 WiuTudesas 0.6 MoM #sedoeay 5.0 YoY
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° aaﬂgﬂ%ﬂ%ﬁmﬂmiwﬁm (New orders for manufactured goods) \ADUEINIAL 2557 anadsey
a% 10.1 MoM usinsdstieduidssanyuliinuniansmmaweylisuonasuifiniuiesay
0.4 MoM

o s1tlddnuyana (Personal income) Wiaudamau 2557 Windufasas 0.3 MoM dausedneiiie
miﬁiﬂﬂﬁhuqma (Personal consumption expenditures: PCE) Widudesas 0.5 MoM

e ilsiAtu (Home Sale Price Index) Liounsngian 2557 anasiesas 0.5 MoM usifisidu
Souag 6.7 YoY

® (AN (Trade Balance) - Ifipudsnau 2557 ansgn ¥1anansmanasiosas 0.5 MoM agil

A9A 40.1 WUAUTHEYansgY

LERYTAINLATEFND

1Y

e dyils1Anguslaa (Consumer Price Index: CPI)- eiaudInIAY 2557 anadseeay 0.2 MoM s
WuTuseeag 1.7 YoY
® §n35IN157190U (Unemployment Rate)- iiiouriugngu 2557 815In1531991Ua0a9 0.2 90 agil

$p8a% 5.9 MoM
wluu1eN1SAAY

® N5UINRaUUIEUIN (Budget Deficit) ansgs U1AnauUseuI a LADUAIIAY 2557 Ll

[
=

Yuogi 128.71 MUA WS HEaNTTY
® wilas1sauy (Public Debt)- nilans1saievesansss w Aulhsufiugngy 2557 agil 17.78 a1u
SUWSYYANIT LNTUIINADUNDUNT 4.22 NIUAUMTHYansT dndiuntlansisusves

an$5 sie GDP a lmsana 2/2557 ogjfisevas 101.8

wlegu1en1SHU

[ d' a 16 v} I = [y | a 1§ [ 3 | ‘g dll
o dusuaniUfsutuneaaniansy - ludiuseuiueieu 2557 ARUADAATANSTY wiIANTULD
WeuiuRugls RulauruazRuiey

® 119NN NNTRULAZERTINENIUY- §RT1NSTRNTIANTVILTTURaNSTY AuIRTN1T QE3 Bgi

15 fuduwsegy Suluineunaiau 2557 wardnsinenileuleuteasegniosas 0 - 0.25
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913INI1TVYIEA N IUATYFND

1. waadusiurasinludssinanuiiase (Real GDP) - lasund 2/2557 (Third estimate) GDP
vegrenlasuaneuntludnnfosas 4.6 siol UsunauAsegnaansys agin 17.33 dudiumseny
A933

Quarter-to-Quarter Growth in Real GDP

ollllnllll_llllll

-4

&

Percent
N

m v o rrnom oV o rnmNv oo
2010 2011 2012 2013 2014

Real GDP growth is measured af seasonally adjusted snnusl rates.

fia: Bureau of Economic Analysis €4 Sut 26 fugneu 2557

o w

muﬂ%mswﬁmwgﬁam%’gﬂ (Bureau of Economic Analysis: BEA) lausgnARlaaUsENel
n13ASafiany (Third estimate) vesuanfauriunasululsemaiiuiiase (Real GDP) vosansys lasunadi
2/2557 TagneFadutuanlasnanouniilusniiesas 4.6 del ndnfieeuszanunisadsiaoly
Tgeiniiutuludandesas 4.2 del waliladevdndivinle GDP veneimnninfiesyszanunisly
afafiansldudnisufunumuduaonisaseanifiutuiudosar 11.1 arniinfesas 10.1 n13aenu
AANYUYEIEMTaEaE 19.1 niuTasas 17.5 wasn1siiineniasgveneimsesas 3.4 MNAuTauas
2.9 fillasamemiladovindonisveneiaves GOP lasna 2/2557 ldud madseen nislésneduslaa
nsasmuluduiesedimaensunaznislidenaiuia dnudedvauldun maiudiiutu

a

Tunsil BEA lasnenudawarilsvesgsiatuansgusednlasuna 2/2557 Tufiuduannlasuansu
wihfevay 8.4 Jsfieindunisiintuniniigatunaulnguna 3/2553 ndsaninamlsvesgsnausesd
lnsuna 1/2557 anasseuay 9.4
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Real Gross Domestic Product and Related Measures:

Percent Change From Preceding Period

% of | 2013

Current
GDP

Gross domestic product (GDP) | 100% 2.2 2.7 1.8 45

Personal consumption 68.6% 2.4 3.6 1.8 20
expenditures
- Goods 22.9% 3.4 5.9 1.3 35
- Durable 7.5% 6.7 8.5 45 4.9
- Nondurable 15.4% 1.9 4.8 02 238
- Service 45.7% 1.9 2.4 20 13
Gross private domestic 16.4% 4.9 7.6 6.9 16.8
investment

Fixed investment 15.8% 4.7 2.7 49 6.6

- Nonresidential 12.6% | 3.0 15 16 55

Structures 2.9% -05 | -115 73 112

Equipment 5.8% 4.6 4.8 15 47

IP Products 1.7% 3.4 65 -20 238

- Residential 3.2% 11.9 78 190 112

Exports 13.5% 3.0 -0.8 6.3 5.1
Imports 16.7% 11 -0.3 85 0.6

Government expendituresand | 18.3% | -2.0 -39 02 02
gross investment
- Federal 7.0% 5.7/ -99 35 -12

- National defense 4.4% -6.6 | -109 -21 04

- Nondefense 2.6% -4.1 -82 -58 -39

- State and local 11.3% 0.5 0.3 2.7 1.1

3.5

3.7

3.7

5.7

2.7

3.7

3.8

6.3

10.4

12.8

4.1

3.6

-8.5

10.0

1.3

-10.4

-11.4

0.6

3.2

0.0

1.3

-6.9

0.2

1.6

2.9

-1.0

4.6

-5.3

-9.2

2.2

6.6

-1.3

14.1

2.2

0.9

19.1

9.5

9.7

12.6

11.2

55

8.8

11.1

11.3

1.7

-0.9

0.9

-3.8

3.4

ﬁm: Bureau of Economic Analysis & ’J‘uﬁ 26 flugneu 2557
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Do
wALNNYUSaas 4.1 YoY

Av¥HNNIHANAHMNTINTIM (Industrial Production) - Waauiamiau 2557 anasiaeas 0.1 MoM

A o A o o o oA a =
LUDIUN 15 nUy8U 2557 ﬁu’]ﬂ']iﬂa']ﬂﬁﬁii"’l 578@7“?7@%UﬂqimamQmﬁ']ﬂﬂiiﬂi'ﬂNIULﬂ@‘Uﬁﬂ.

2557 aNA9NNLABUNDUNLNSBEAY 0.1 NIUTITNTNUINNNITUAFIVBINITHANTOUUALASTUAIUN

anasfieferaz 7.6 dwalinandnnianisndn (Manufacturing) Fadieilunind Ay igavaanisudnty

PAAMNTIUUY anasTesay 0.4 NSIRINTIVELFIAAABAULT 6 RDUWAT WATNAKTANIALLDILILLTY

Seway 0.5 diunandnnirassuulaaiiuduiesay 1.0 nsnsldmainisuananasainiaeunaumiin
0.3 90 8g¥l 78.8 90 FaduinIAnatuszerend (U 2515 - 2556) og 1.3 0

aflamnuean ninloisuiulnountdinuindelin1suangnannssusiinduovay 4.1
LaEEnIINTTIMSINISHEATNTY 2.8 99

Industrial Production

Mot w2007 pwiged » 130

- 178

Industrial Production and Capacity Utilization: Semmary

- 1. Seasnnally aljusies)

Fesoen

I change

o =~ dm I Xy T
lsdantrial productisn Mae'  Ape® Mu" e’ Jaty'  Ang' Awg ‘14
y )'r" " | ) 4
[ o ~"'}/_ /37";...._.. 1= ‘ ) ) ¥ " 25
W SET TR &
| -~ ___"_‘\‘\ Iy g A i -4 7 0 2 ]
~ 4 /, eibde - > b 13 3 1 L
ALY A SRR
Yy ~ e i IR R B
wowe e Muming 17 0 U 16 ' 5 L)
B LB '3 8 2 S F | 114 o Unlithes -5 8 | 10 0 n
fiun: sunAnsnansanssel (Federal Reserve) ai Yuil 15 Augneu 2557
Capacity Utilization
: . Capacity
Percent of capacity growth
Average
1972- 2014 Aug. "13 10
Capacity utilization 2013 Mar" Apr” May" June” July’ Aug’ Aug. 14
Total industry 80.1 791 789 791 791 T9.1 78.8 28
Previous estimates 791 790 790 79.1 792
Manufacturing (see note below) 77| 768 770 771 712 716 772 21
Previous estimates 769 770 771 712 T8
Mining 873 883 895 896 903 894 R89l 78
Utilities 86.1 83.7 794 795 718 756 764 9
Stage-of-process groups
Crude 86.3 8.4 874 875 877 8§71 R6.8 6.2
Primary and semifinished 80.8 779 770 713 774 T 76.9 1.7
Finished 77.1 770 770 771 770 776 770 25
fiun: sunAnsnansansse (Federal Reserve) i Yuil 15 Augneu 2557
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3. fivlls1AEuEan (Producer Price Index: PPI)- iiiaudennau 2557 laildsuuwdaullaiisuiuifiou
' o a a X u
nountih vseliutuiesas 1.8 Yo

lefudl 16 fuseu 2557 dineruadAusearuaniss (Bureau of Labors Statistics: BLS)
saudnavivisaguanvesanie (Producer Price Index: PPI) induiisnangnandmiuguasddy
an¥ine (Final demand) vaaiiioua.n. 2557 lidsuuasilafisuiuifioudeunt vieifinduienas
1.8 YoY vianiidiutudosas 0.1 MoM ludioun.a. 2557 silludioua.n. dudseniaduiranasios
av 0.3 Favindafudvinmnauinisiiiutuiesas 0.3

afledudl PPl lisansiAemsuazndtaudadudydniinuduniugs (Core PPN ladfinas

d‘ & 1 v 1 U
WasULUaI9NNLAUNDUNU NI UNY

One-month percent changes in selected PPI final demand price indexes,

Seasonally adjusted

Percent change
1.0

0.5
Aug'13 Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug't4
— Final demand —&— Final demand goods —— Final demand services

A dInuadRLsINUANSET (www.bls.gov) a4 Uil 16 fueneu 2557

FNUNUTNYUATYINILALNITAY UTeTINTIIRTIY 6/ 20




4. Usuaun1s@1uan (Retail Sale)- iaudwnay 2557 ududasas 0.6 MoM v3a%aeas 5.0 YoY

dlefuil 12 fugneu 2557 nsensamndedanis Menuinaduinvesansss ludeua.n.
2557 Wfisdufenay 0.6 MoM %3 5.0 Yo 0gfl 4.44 wauduweganiss vedmnlidusiusens
sopufpondUdnifeua.n. tiutuiufesar 0.3 laetlidsuanvesnsvenefvesTumidanlufou
d.a. 2557 1131NN15818ilwIen e TnsanizuenvignusIuAUan venvigsagudsenvIeaunsel
neasuiutuderar 2.5 fovay 1.5 uarfovay 1.4 mudiu dauseavievesiuthiuanasiovas 0.8
LAZYEAYIEMUINMNATINAUAARAITaUaY 0.4

Percent Change in Retail and Food Service Sales

wWisuilsuanifeunaunta wWisudlsuannUnouniia
" 10
9 +
15 84
7
1 6+
5 3
05
"AFT s | u HS
0 )
2 3
Jure July August 0 -
mTotal  OExAuto Auto  EGen Mer I BToal  DEx Auto Auto = GenMer

ﬁm: U.S. Census Bureau News &4 12 fiugngi 2557
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5. vandsdaludnian1swan (New orders for manufactured goods) - LABURIRIAN 2557 anad
Sowaz 10.1 MoM

lﬁl U dl a L4 U 1 QIJ dg’ 1 a

W Tuil 2 ganAu 2557 NIENTRNIAITANITT 1891191 sendstelmivesnIanIsnGs (New
Orders for manufactured goods) Tulfieudsmau 2557 Usuanasanifeuneuniindesas 10.1 #89an
dindudosay 10.5 Twfoun.a. 2557 Faanawnninnisaanisalvesinesugransailuganlin
anaseray 9.3 NelimsUiuanaatwendelvdvasniamnanioua.a. 2557 ulllewnnnisanas

o & « a a & o da X g va c=2 ¥ A ' v g &
Yosgendstainasdumavdnaniintuluuseiansaiielosar 315.6 ludeuneunt visivin
fiarsandaiuarnisdsdeduausuavyuitlilenisnisnmsuazlisenseudaduiinaudulas
LazuNuNTIETIvaInIAgsAanuIUSUTLAuSosar 0.4 ludoua.a. 2557 ndsnvianasiosay 0.1 Tu
&
\houn.a. 2557

Manufacturer’s New Orders 2013 - 2014, Seasonally Adjusted,
Month to Month Percentage Change

Sep-13 | Oct-13 | Nov-13 | Dec-13 Jan—14|Feb—‘14 Mar-14 | Apr-14 | May-14 | Jun-14 | Juk14 | Aug14
% change| 16% | -0.7% | 23% | -1.7% -1.5%| 1.7% 1.5% 08% | -0.6% | 1.5% | 10.5% -10.1%|

ﬁm : United States Census Bureau &4 fuﬁ 2 ganmy 2557
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6. snelddruynnauazn1slianevafuilnaanig (Personal Income and Consumer Spending)-
\Weudamnay 2557 snelddauyanaiiniudasas 0.3 MoM dausednaiiionisuilnadiuyana
Winduiifasaz 0.5 MoM

Slofudl 29 fugneu 2557 Bureau of Economic Analysis s1e91uinseléiduyana (Personal
income) wasUszanauansyy luiftoua.a. 2557 iiwtudosas 0.3 MoM lasdafeudninanselily
mnpedsuariuiewiuiuiosar 0.4 MoM dauduinedreiienisuilnadiuyana (Personal
consumption expenditures: PCE) L‘ﬂluﬁu%@aas 0.5 MoM

faiisiinaeesnmslddedonisuilnedauyana (PCE prices) Fududuiifisuinsnansaniy
Tlunsidiotasasduielifinsudsuamnifeudeunth wimnfifiutufesas 0.1 Mo Tu
Foun.a. 2557 viednidudesay 1.6 Yoy Fudunindnstuiiledimneiisuiasnansansya aalid
auaz 2 sial ufuan 28 Weudaseiu seisuil PCE prices lisaemsuasndsnuiinduiosas
0.1 MoM Winfuiieuneunti @ausasinsooudiuyana (Personal saving rate) ieAndudnduves
DPI anasetfiiovas 5.4

Real Disposable Personal Income and Real Consumer Spending

__ 06

2

s

oc

-~ 0.4

=

=

£

= 0.2

2 =

£ 00

O

=

Q

2 0.2

g May Jun Jul Aug
= Real Digposable Personal Income Real Consumer Spending

#ian: Bureau of Economic Analysis & Suit 29 fugneu 2557

June July August
Personal 0.5% 0.2% 0.3%
Income
Current- 0.5% 0.2% 0.3%
dollar DPI
Real DPI 0.3% 0.1% 0.3%
Real PCE 0.3% —0.1% 0.5%
PCE Prices 0.2% 0.1% 0.0%
Personal
Saving 54% 5.6% 5.4%
Rate

#u7: Bureau of Economic Analysis au Sufl 29 fugneu 2557
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7. fuilsradiiu (Home Sale Price Index) tiaunsngiau 2557 anas¥asas 0.5 MoM udliindy
6.7 YoY

SloYudt 30 Aueneu 2557 S&P/Case-Shiller lfs18ausviisnatiu (Home Sale Price Index)
wusatuly 20 desddoyvesansyn ludoun.a. 2557 Usudanasdesay 0.5 MoM uiiuduses
av 6.7 YoY ndmnfiiiutudenas 8.1 Yoy ludioudl.e. 2557 eiteifumsuenesiriiantufusiieu
w.e. 2555 fanmatuluieun o, Ususanaduieuynidouardoyanaiiuluresmathuiivzas
fhasaenndesiuteyananiiogonde wu snnuthuBuaauaziiasnsmethuiiveassas

Case-Shiller 20-City Home Price Index

Seasonally Adjusted
2% 1 - 20%

- 15%

0% g

mim % change
yhy % chan

Monthly “rearhy
-1% L L -10%
— — (o] (o] (o] (] (1] ™ (15 [ap] o = =
I © £ § I ® £ § I LB 5 &5 3
= 6 § & 34 5 § 2 4 &6 §5 & =

un: S&P Dow Jones Indices Press Release aJ Sufl 30 fugney 2557

8. 9AN13A1 (Trade Balance) - Whaudaniau 2557 ansga ¥1agan1sdtanasiasas 0.5 MoM gl
1998 40.1 WUAUWIHYENIF

AN 1eRLATgAEansEY (Bureau of Economic Analysis: BEA) latUntug 5189114015
semiaUsEmavesanssy Wetuil 3 ganau 2557 Mlufloua.a. 2557 USINuNTIARan1sAvesEnig”
amaﬂagjﬁ 40.1 WSS HEIansgs 9NAY 40.3 udusegyanss luksun.a. 57 faiidesanms
deoanuengfNINNIINIg

msdsgen sty 0.4 WuduFonyaniya vioifintuiesas 0.2 MoM ogfl 198.5 fudu

[ 7
al [ v a

wisggyansye nelladendnunannisdsesnniauinisauuial wenanninsdseendumuseinnyu

audngulnauilne uaztanAuniegaamnssusauiuduiintu sgndlsfmumsdsoandudiussameny
Bus TudunaziaTestud ennIuaziaTeshLanag

15181 i 0.2 WA WTEYANTT visariutudenay 0.1 MoM ag’ﬁ 238.6 WUAULUI QY
andga Sanannnismsiisiuresnnindiiduduazuing

oflmnifisuiuUssnagdnfiddynuin sesunnadudn seninsanszs fungulewnuazdiu

anad diuganvInfadurtunguannnelsuLiudy

FMNUNYTHYNATYEAIAYNITAAY UsrdINTIIeTenuy 10/ 20




U.S. International Trade in Goods and Services

Billions $ Bélions §
260 —— - 280
240 | Imports N\ —— 240
220 s N ——— 220
200 Balance b 200

-] AUGUST 2014 o
TRADE BALANCE

=2 $40.1 Billion =

40— i |—f40

20 % + 20

03— — — — ’ —
August 2012 August 2013 August 2014
L7+ Bureau of Economic analysis o Jufl 3 fa1AN 2557
Trade Balance
Billions § Billions §
0 0
*3 Three-Month ?
-10 3 Moving Average -10
46 August 2014 45
20 -$40.4 Billion 20
25 26
-30 | 30
35 1 38
i A /\//\‘\7/\\ i
3 =
45 v/ \v/— T
50 -50
55 3 -4 .56
80 Bl Monthly Trade Balance &0
£5 1 [ Three-Month Moving 55
Average
70 : 70
. — . . — r—t ’ v v 78
August 2012 August 2013 August 2014

=i |
141 : Bureau of Economic analysis a4 Juil 3 ganau 2557
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AT AN ININATHFND IUYTENA

9. sivlis1AuIlaa (Consumer Price Index: CPI)- LAaudeniAu 2557 anasiosas 0.2 MoM U
: ¥

WNudusesas 1.7 YoY

\lefudl 17 Auvneu 2557 Bureau of Labors Statistics (BLS) 5189 1udndwiisiaguilaa
(Consumer Price Index: CPI) woaiiioua.a. 2557 anasiosas 0.2 MoM uilfindudesay 1.7 Yoy duiu
nsanasedausnifudfusifiou s, 2556 Taildriisavesomiuasiiogerdoriiutu wignvauwnudie
fudlsmveandnufianaciosas 2.6 Ingamssvidsnvesineleduanasisosas 4.1 sudlsradill
SwAuAUsEIAMeMNsLaT N (Core-CPI) Telfimsiasuulaadlofiouiuifounounth wifiuty
Sowaz 1.7 YoY

One-month percent changes in CPI for All Urban Consumers (CPI-U),

seasonally adjusted
Percent change '

0.4
04 0.3 0.3
0.3
0.2 0.2

:? 0.1 0.1 0.1 l 0.1 0.1 I I I 0.1
U8 B BOW BN BB m
-
-0.2

02

Aug3  Sep Oct Mow Dec Jan Feb Mar Apr May Jun Jul Awgh4

v dnineuadifnssnuansya (www.bls.gov) s Tuil 17 fugneu 2557

12-month percent change in CPI for AWl Urban Consumers (CPI-U), not seasonally adjusted
22 -

e —
L \

18 -

\\ - - Py -/

\ el /
i //"t\\
o / \\
12 /
1.0
Aug'13 Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug'14
2 All items -»—e-»- Al items less food and energy

v dnineuadifnssnuansga (www.bls.gov) s Tuil 17 fugneu 2557
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]
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10. 1391115919974 (Unemployment Rate)- fausiannay 2557 dnsn1sinsuanasagniosay
59

MnMsdameiiaruesdinauadAussuanigy (Bureau of Labors Statistics: BLS) 1la¥ud
3 anAu 2557 NUIRTINMTINLYEsEnsEY luiieun.o. 2557 anasnifiounounii 0.2 gn agises
az 5.9 veAnLduTuIuUsErInsIuTmLA 9.26 S1uau mnsuifisuutadeiuresdieunth
WUI1ENIIN193199UaRaY 1.3 9a Participation rate anaudu 62.7 Tuiisun.e. 2557 annbiudesas
62.8 luiioua.n. 2557

d115UN1391991UUBNAANYATNTTU (Nonfarm payroll) ¥eeansys wiuau 248,000 $1u lag
J938NaNLI1INNITINEIUAIPLBNTUTLANTY 236,000 97U LagtanizluauusennusnIsIvTnway
3509 nulugsiamUanuasuiuUINITauAIN

Unemployment rate, seasonally adjusted, September 2012 - September 2014

Percent
a0

80‘-/_\_\_\
7.0

6.0 -

5.0 . . . . . . .

Sep-Q Dec-2 Mar-0 Jun-0 Sep-0 Dec-13 Mar-% Jun-" Sep-%

i : Bureau of Labor Statistic. s Jufl 3 ganau 2557

Nonfarm payroll employment over-the-month change, seasonally adjusted,
September 2012 - September 2014
Thousands
400
350
300
250
200
150
100

Sep-Q Dec.2 Mar-2  Jun-© Sep-0C Dec-8 Mar-¥ Jun.® Sep-¥

i : Bureau of Labor Statistic. s Jufl 3 nanau 2557
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ulguren15Aad

11. N1591A9aeUUsEUIad (Budget Deficit)- an3gs ¥1nnasuUseual ol lRaudamnaN 2557 LNy

¥
=

Yuagn 128.71 WuAUWTERYaNIT

Y

dofuil 11 fuseu 2557 nsznsanisadanss eauitlufious.a. 2557 f3uraviana
wﬂs“mmasiﬁ 128.71 WUAUWREYANST Imﬁiw%’uaﬂﬁ 194.25 WUAUATEYANTT ammmmﬁau
NOUNLI 16.37 Wumumsawam%ﬂ {]«’wwaﬂmmﬂi'}sﬂmmﬂmmmﬂumwaﬂaq way mwmaaw
322.96 MU UUIEYANTT Muduanniieudountdi 17.72 AuausEyansgs Uadenanuiainnig
fisFuvessedneililananisnms

oflmnfinsandsnefunedisvesigunaluti 11 Weunsnuesdautszanal 2557 wuindguna
finsuenasulszarauUssdlogi 589.2 Wuduvdoyansss anasdesay 22 Yoy watidunain
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Monthly Receipts, Outlays, and Budget Deficit/Surplus of the U.S Government,
Fiscal years 2013 and 2014
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Monthly Receipts of the U.S. Government, by Source, Fiscal Years 2013 and 2014
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Monthly Outlays of the U.S. Government, by Function, Fiscal Years 2013 and 2014
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12. wil#151504¢ (Public Debt) -nilainsnsnusvReEn3T  HulRouUegY 2557 WNAURLN 17.78
AUEUWSYANTT

nsgns19n1saaslalUaiuely Daily Treasury Statement 183U 30 Aug1eu 2557 il
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{Percent of GDP)

Federal Debt: Total Public Debt as percent of Gross Domestic Product
Q1/1970 - Q2/2014
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US. Public Debt as Jufi 30 fiueneu 2557
(Unit: Million dollars)

TABLE llI-C - Debt Subject to Limit

Closing Opening balance
Balance Transactions balance This Fiscal
today Todey month year
Debt Held by the Public $ 12,784,971 |8 12,752,784 |$ 12,732,612 [§ 11,976,279
Intragovernmental Holdings 5,039,100 5,028,704 5,016,561 4,761,904
Total Public Debt
Outstanding 17,824,071 | 17,781,488 | 17,749,172 16,738,184
Less: Debt Not
Subject to Limit:
Other Debt 484 484 485 485
Unamortized Discount 28,374 27,951 28,163 32,113
Federal Financing Bank 13,612 13,612 13,612 5,695
Hope Bonds 494 494 494 494
Plus: Other Debt Subject to Limi
Guaranteed Debt of
Government Agencies 0 0 0 0
Total Public Debt
Subject to Limit $ 17,781,107 |$ 17,738,946 |$ 17,706,419 |S 16,699,396

fisn: US Treasury Department fu Suii 30 fugneu 2557
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14. wlguren1suuazdnsinanileuleuns (Fed Fund Rate) - 8n3In15@andnnindsguraansg
A3111ATNTT QE3 agi 15 Wuduwsegy Buluifaunaiau 2557 uazdnsnenileuleuiensinies
av 0-0.25

SUIANINANENTTY HnIIN15TaNaNNTNGSTUIRansyT auNInINsHauAATETIUTUN AT

<9

3 (Quantitative Easing: QF3) agfil 15 Wudiwdogyansgn Buluiieunaiay 2557 Geanas 10 fiudy
winansse mnieutaunth Taswadunstennannivesduideiiogendeilaiunismussiulag
NUIBIUV95 (U.S. Agency Mortgaged-Back Securities) 5 WURWUUSEYaNTT fiothau LarN57e
PI1EINE T8I0 TENTHNNTARIANST (U.S. Treasury Securities) 10 Wuduimioganss re
Ao

SUIANTNAIENTT aamammamuaulamﬂL{]mma (Target Range for the Federal Funds
Rate) 1¥iszmins¥onas 0. 0-0.25 ludnswe pyuilvdannunasns QE3 Augnaudioatuayutmnema
iAswgRaremssnuiniinaziaiosnmussseiunen nednsuioimneegfisovay 2

surmsnansansge mansaimaiiulamaasugialul 2557 egfifesar 2.0 - 2.2 anasInifa
fismansalliiflodeuile. Afesay 2.1 - 2.3 uazmanisainsdulpmaasugiaszezemegfisovas
2.0 - 23 dumensaisaiuiioaninazegiifosas 1.5 - 1.7 Tl 2557 uavdesay 1.6 - 1.9 Tul

2559 fapnninmeaiansailidlawmeul.y. 2557

Economic Projections of Federal Reserve Board Members and

Federal Reserve Bank Presidents, September 2014

Percent
- Central luu(lvuc_\'1 Range®
Variable — — — —
2014 | 2005 [ 2006 | 2017 JLongerrun| 2014 [ 2015 [ 2006 [ 2017 Longer run
Change in real GDP..... 201022 26t03.0 26129 231025 20023 | 18123 21t032 21tc3.0 20to26 . 18to2.6
June projection . ..... 211023 30to32 25to03.0 n.a. 1 211023 19024 221036 22to32 n.a. 1 1.8to 25
Unemployment rate. . ... 591060 54to56 51to54 491053 ! 52t055 | 57tw6.] 521057 49t056 4Tto58 ! 50t06.0
June projection ...... 6.0to6.1 541057 5.1to55 n.a. E 521055 | 58t06.2 521059 5.0tob5.6 n.a. E 5.0 to 6.0
PCE inflation............ 15017 16tol9 17t20 1.9t020: 2.0 150 1.8 15t024 16to21 LT7to22: 2.0
June projection . ..... 15t 1.7 15t02.0 1.6t2.0 n.a. : 2.0 14020 141024 15t020 n.a. H 2.0
Core PCE inflation® . .. _. 15t016 16tol9 18t020 191020 L5to 18 16to24 17t022 18t022]
June projection . ..... 15tol6 16t020 1.7tw02.0 n.a. 1 l4tol8 15t024 16to20 n.a.

13 5UIA5NANENST (Federal Reserve) sy Tuil 17 fiugneu 2557
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