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wiswgneansy tulasuna 4 U 2559 vengdrantasunansuntisesas 1.9 (annual rate) veas
fasnnilefisuiunsveneilulasunad 3 #5esas 3.5 lnedadedrmdnunainnisviananisd
dindu iesanmsdssendavdesanasegrannlulasuiadl 4 vdmniidamduunndulseianisal
Tugaglasuna 3 egrelsinin nmsmannzasygnalulszsmalulasung 4 U 2559 Fenaudaunss
Taonsldineguslnadsvensi wihnazarasmaailodisuivasdlasinanouniih msamulueiesdns
LazgunsnivesnagsRanduveeiifistesas 3.1 ndaniinafandetudlasunanounth nsaamu
‘Luﬁagﬂimﬁsﬂé’umﬁuﬁaaéwLvﬁamﬁa n1sasulududiasndavesnimenvulutdadoaivayu
nsueeiaves GOP lulasunad 3 uay 4 udsniinamiadefumlasinadeunh uenandnsdd
Wutudovay 8.3 azvioufuasvsialuanssy ufwnsudlodioutususisvessumadug

dwsuluthafeusunen 2559 Aanssumaasugiavesansyy Ssasdimsvereegiseiilody
dsmunanafouiimngiinig Aenssulunamsudauiuian negsiadsasdinmsamuluedesinsuas
pUnsalfintudaidlesaniteungainieu nisdrsnulufouunsau 2560 venesogluseduiiufaunss
Snmnsinuuasdasnsiidunluiidussufisiudndes Semadaussnuiinisuened
Savunandlunieiudl uazainiussnaduduaiinainasasieiiiu snsduileusuduiuudn
\Entles widsegluszaumnindniiuilertvineszozenvessunmsnaniansgs isevas 2
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® Real GDP Growth waslasung 4/2559 (Uszanainmsiiesdu) venesiannlnsinadeuntZesas
1.9 (annual rate) yafATugRvanss agil 18.86 Arudunsaaanis

o §yin1sudngnaimnssuuiasiy (ndustrial Production) leusuinAy 2559 1indesas
0.8 MoM #3aseuas 0.5 YoY

o yandidoluininnisnan (New orders for manufactured goods) LABuUSUIIAL 2559 Ty
Sovag 1.3 MoM ai';uﬂ'ﬁé"as‘z“iyaﬁuﬁﬂﬂszLmnnu”l,ajsamﬂﬂm'ﬁwm'ﬁLLaz”Lajs’ma'm']ﬂmuLﬁmu
Soway 0.7 MoM

Re

® n15A1UAN (Retail Sale) WWausuUIIAL 2559 WuTUSavay 0.6 MoM n3adaduliuiusaay
4.4 YoY
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e n5lddneuazseladiuynnavesuslnaaniys (Personal Consumption Expenditures and
Personal Income)- tausuan 2559 edneiiienisuilnaduyanaifiniuiesas 0.5 MoM
duseliduyaraiiuiuiosas 0.3 MoM

o yfimamanislidieiiionisuilnadiuyana (PCE prices) Woufuanau 2559 indufosas
0.2 MoM Anwduifisiufosas 1.6 Yoy

® (an15@ (Trade Balance) Iiipusunnay 2559 ansg™ vingan1sfianasiesas 3.2 MoM agil
1AnA 44.3 fudunoaaiiansy nsdseaniinduiesay 2.7 Mo Tuvmefininindufiudy
Sosag 1.5 MoM

4w
ﬂmﬂ‘wagmﬂﬂ
o yaprrgUiuasislnivetansyy Tufousuieu 2559 anasasaz 10.4 MoM
e ganvigUulleandluansys luRousuinau 2559 anasseeas 2.8 MoM
LERYTNINLATHFND

o flsrauilaa (Consumer Price Index: CPI) iiousurey 2559 iindudosay 0.3 MoM u3e
AnLdufindudosas 2.1 Yov dau Core-CPI ifiutufanay 0.2 MoM vieifintudenas 2.2 Yoy

® $n3111511997u (Unemployment Rate) tiounnsian 2560 §n31n1531991utfinduegd
Sovay 4.8 WayNITIOULENNIANYATNIIANTY 227,000 311

ulgu18NIIARY

® gasuUsrun (Treasury Budget) anigs vinnasuuszunluldousuaiay 2559 g
27.5 Wudunoadansss 1nnasuUsEIAEzaN 3 iieuusnvestaulsyanm 2560 agfl 208.4
NUAUADAATANTT

e wila15130g (Public Debt) wﬁawmsmzmmaaw%’gﬂ u Auieuunsnn 2560 amaﬂagjﬁ
19.90 dduwieansse dndumilansisuevesanssy so GDP a Aulasing 3/2559 anad
Nnlasnaneunthegifesas 104.81

o Snsuandsuliuneadnianis - luraufeunnsian 2560 Funeadiianis seudiaile
Wiguiuugls Rudaus RuleuuwagRuum

o ulsvienisiuuazdnsinenide - suraisnatsansys asdnsinenide federal funds rate

aglugiasyninefesay 0.50 - 0.75
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1. yarmdndugasululszmanuiase (Real GDP) lasuna 4/2559 Uszunaunisilasiu- GDP
vereRlnlasunanauntiludnsniovas 1.9 fel yarATEFNAENsET agil 18.86 drudtunaasis
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Beal GOP growih is measwed al seasonally adusied annual rades.

a7 Bureau of Economic Analysis Suit 27 unsiau 2560

yaAmaAnsinaTululsemaiuets (Real GDP) vesanign lnsunad 4 U 2559 Useanaunis
Bosku venefanlasnaneuniludaniosay 1.9 ded ndnd Real GDP lulnsunadi 3 venes
oefi¥oray 3.5 duwali Real GDP vaeal) 2559 vgnesifanas 1.6 Suzasiaudofiouiuiosay 2.6
U 2558

1.1 Hhdsuindenisuenesves Real GDP andgs Tulasuail 4 4esd 2559 léun

1.1.1 mﬂﬁé’fﬂiwLﬁlamwgiﬂﬂd%uuﬂﬂa (Personal consumption expenditures: PCE)
dududosar 2.5 Wnednlngidumsiuturesnisldseluduiamu wu soeuduazaeufinmes [y
fu aiinsldselulasunadl 2 way 3 venesdoras 4.3 uasdoras 3.0 muddu il PCE utudos
av 3.0y lnswad 3

1.1.2 N19899 U89 1ALENTY (Private domestic investment) iintufosag 10.7 las
miamumasﬁmsﬁﬁagmﬁaLﬁﬁﬁ@ﬂﬁx 4.2 LLazﬂflsamuafnﬂuﬁagjaﬁaLﬁm%uﬁq%aaaz 10.2
wdnilanasinsefuaedlnsunaneunt

1.1.3 nrswdsuwdadlunisasuiudinsndsresniaonsudafuuin 1.0 ¥04013
Wasuudaslu Real GDP dadumsiiutusioiesannlasunadt 3

1.1.4 msldevesizunalusedunadsuarseduiesiuiniudosay 2.6 ndmniianas
Ansaiuaoslnsuanaunt

1.2 Jaseiidsmaausonisvenssives Real GDP lulasunadt 4 vosl 2559 Tun
1.2.1 nsdseenansaniluau 1.70 yaan15iUasunlasly Real GDP lngnsdseananas
¥ovaz 4.3 luvaisfinsiduiniuesay 8.3
1.2.2 msldtevesssuianarsanasiosas 1.2 ndniiutudovay 2.4 ulasinad 3
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Real Gross Domestic Product and Related Measures:
Percent Change from Preceding Period, Seasonally adjusted at annual rate

% of

Current 2014 2015
GDP

Gross domestic product (GDP) 100% 2.4 2.6 2.0 2.6 2.0 0.9 0.8 1.4 3.5 1.9
Personal consumption 687% | 29 | 32 | 24 | 20 | 27 | 23 | 16 | 43 | 30 | 25
expenditures
- Goods 220% | 39 | 40 | 27 | 43 | 42 | 21 | 12 | 71 | 35 | 52
- Durable 7.6% 67 | 69 | 41 | 76 | 62 | 40 | 06 | 98 | 116 | 109
- Nondurable 144% | 26 | 26 | 1.9 | 27 | 32 | 12 | 21 | 57 | 05 | 23
- Service 467% | 23 | 28 | 23 | 22 | 20 | 23 | 19 | 30 | 27 | 13
Gross private domestic 162% | 45 | 50 | 99 | 1.0 | 20 | 23| =33 | =79 | 30 | 107
Investment
Fixed investment 161% | 55 | 40 | 37 | 43 | 57 | 02| -09 | -11] 01 | 42
- Nonresidential 12.4% 6.0 2.1 1.3 1.6 3.9 -33 | =34 1.0 1.4 2.4
Structures 27% | 103 | -44 [-123 | 27 | -43 | o, | 0.1 | -21 | 120 | -50
Equipment 5.6% 54 | 35 | 93 | 03| 91 | 26| 95| -29 | -45| 31
IP Products 4.1% 39 | 48 | 08 | 80 | 21 | 46 | 37 | 90 | 32 | 64
- Residential 3.7% 35 | 117 | 133 | 149 | 126 | 115 | 78 | =77 | -41 | 102
Exports 122% | 43 | 01 | 58| 29 |-28|-27]-07]| 1.8 | 100 -43
Imports 147% | 44 | 46 | 56 | 29 | 1.1 | 07 | 06| 02 | 22 | 83
Government expendituresand | 2600 | 09 | 18 | 26 | 32 | 19 | 1.0 | 1.6 | <17 | 08 | 1.2
gross Investment
- Federal 67% | -25 | 00 | 1.9 | 02 | 10 | 38 | -15 | -04 | 24 | -1.2
- National defense 39% | -41 | 21| —04 | 05| -12 | 44 | 32| -32| 20 | -36
- Nondefense 2.8% 0.1 3.3 5.4 1.1 4.2 2.8 0.9 3.8 3.0 2.3
- State and local 109% | 02 | 29 | 30 | 51 | 25 | 06| 35 | -25 | 02 | 26

fiu: Bureau of Economic Analysis g Suit 27 unsre 2560
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2. a¥iin1sHENENH11NTINTIM (Industrial Production) - iRausunau 2559 Lisfaeas 0.8 MoM

vsa5awag 0.5 YoY

Industrial Production Summary

Seasonally adjusted

Percent change

2016 Dec. "I5 10
Industrial production July  Awg’ Sept” Oct” Nov' DecF Dec. "16
_ ) ~ Index of Industrial Production
Total index 3 -1 -2 2 =T 8 3 15% - - 0%
Previous estimates 3 =1 =2 1 -4 Wonthly —— Yearly
Major market groups 1.0% 4 - 40%
Final Products 0 1 -2 -1 -7 9 1.1
Consumer goods 0 2 -2 -2 -l0 1.1 1.5 @ 0.5% - o
Business equipment 0 -5 -3 1 -7 7 B E T20% 2
Monindusirial supplies 3 -7 5 d 0 .l -2 ; 0.0% ]
Construction 8 -1.3 5 9 1.0 -3 2 g g
Materials 5 0 -6 5  -n 1D 2 H TU% @
£ -0.5% ]
Major indusiry groups 1o, s
Manufacturing (see note below) 2 =5 1 3 =1 2 2 1.0% 1
Previous estimates 3 -5 2 3 -1
Mi:u:irl_g 8 -1 -2 35 -7 i -28 1.5% 4 L a0%
Utilities 3 R ] 6.6 6.2 m ¥ T z = © 8 v g ° © © @
0k £ o4 O E £ a4 ¢ k ¢ a4 0O
o o o
Capaciy a =41 8§ a =984 =148 a4
Percent of capacity arowth
2016 Dec. "15 1o
Capacity utilization July"  Aug” Sept” Oct” Nov” Dec? Dec. " 16
Total industry 756 755 753 754 T49 755 4
Previous estimates 737 7546 754 754 T30

17im: Federal Reserve & 5’u17i 18 uns1AU 2560

SUIANTNANEANITT 518U avlinsHannImgaavnITusdlulAeus.A. 2559 Wauduievay

0.8 MoM (0.5 YoY) naeannfianasiegar 0.7 MoM luineun.o. dwsuladendnivinlvaviluinaus.a.
Windunndvinaninnieas1syulaaiindusesas 6.6 MoM (6.2 YoY) 1iasainainialugguun?
nauingnsund dawalinisldiesosianuiousaglniiindu ddvilnianisudn (Manufacturing)

Faanilusouay 80 vewaningna1vnTsuTIN WiwTuiosas 0.2 MoM (0.2 YoY) daulvgunainnisuén

SDEUATLNNTIUS DAL 1.8 MoM @ruswilnimmiloas iudsunlas

dmfudasmisidmainisuinanasannisiounasunt 0.6 3a agnfevay 75.5 FanitAnaae

Tusou 43 U 7i%eway 80
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3. vandetalulnian1sudn (New orders for manufactured goods) — LHBUSUINAN 2559 LANTU

¥
A a 14

$auaz 1.3 MoM drun1sd@edudrussinnnulisiunianisnmisuaslisiainineiuiutuiosas
0.7 MoM

New Order for Manufactured Good

Percent Change from previous month % change
Industry
December November October 2016 from 2015
All manufacturing industries 13 -23 28 14
Excluding transportation 21 0e& 08 AT
Excluding defense 24 32 28 -18
Capital goods -31 -139 125 -25
Mondefense capital goods 3T -198 1438 50
Excluding aircraft 07 17 05 -33

i3 : United States Census Bureau o Juil 3 nuamiug 2560

Sletuil 3 nuanius 2560 nsenTandedansys Teautn veadedelminianisudnves
a5 (New Orders for manufactured goods) lulfieus.a. 2559 udusesay 1.3 MoM n&sa1nd
anasforay 2.3 MoM Tuideun.o. dwiusendsdolmifiiuivluious.a. ftlademuainsatiasdes
fiiutu dwmalivendsdodudlinmuiiniudosas 3.1 MoM lurnsilvendsteduiamuanasiosas
0.5 MoM fifladsgaainsandeindasdunidivddeianuiuniuniunggnia anasiosay 64.0 MoM
fadnlitusmnianisvuds vondstelmiluious.a. iindufesar 2.1 MoM wagmnfiansuni
nsdadoduuszinmmuitlilinisnismmsuaglismeiniaeu (Core Capital goods) Fudusada
arwiiulawazununisliineresniagsianui iiududesas 0.7 MoM wdaniiiiududesas 1.7 MoM
Tusaun.e.

Manufacturing: New Order & Shipment

20% -
. MEwy OTdErs s Shipments
15% 4
a 10% -+
=]
= c
5 5%
£
@ 0% -
=
T
-10% -
-15% -
o = = z =z 2 = 2 2 z z z z
il = c o il = = o i = c o i
] [} [}
a = 4 & & = 4 & & = 3 & &

1 : United States Census Bureau gl Uil 3 nuAWus 2560
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= . o @ a X a4 a =1
4. gann15a1UaN (Retail Sale)- HBUSUINAN 2559 WNNTUTaas 0.6 MoM wIaAnlulNuTuSoaas

4.4 YoY
Retail Spending (%,M/M) Dec MNowv Oct |DecY/Y | 2016 2015 2014
Total Retail Sales & Food Services 06 02 07 4.4 33 23 4.2
Excluding Autos 0z 03 0.6 38 31 12 3T
MNon-Auto Less Gascline 0.0 03 04 35 a2 4.2 a5
Retail Sales 08 0.0 08 a3 29 156 a0
Motor Vehicle & Parts 24 -02 0.8 74 38 65 65
Retail Less Autos 03 0.1 na 38 26 02 33
Gascline Stations 20 0.0 27 74 6.3 -192 -23
Food Service & Drinking Places Sales -08 12 -04 51 6.0 81 6.1

#7: U.S. Census Bureau News & $ufl 13 uns1eu 2560

ponfUANvesanss luious.a. 2559 iintuanifeudeuntifosay 0.6 MoM (4.4 Yo)
ndnnfiveadudniiutudesay 0.2 MoM wazdevas 0.7 MoM luiioun.s. uasa.a. AUy
gondUanluiious.a. ldfuilafenyuainsenmesosuduasdudiufifintuieiosas 2.4 MoM uas
pamueieleduiiiniuiosay 2.0 MoM drusesuelufuesanasiesas 0.8 MoM il
soeuduagfinaludu (Core retail sales) sanduanlidsuulaudeisuiuifounaunii
saiilutdlasing 4 U 2559 seaduBnfintiudosas 6.8 (annual rate) Fudunisfindusndias

Tusaudlngina 2 U 2557

Retail Sales

20% 1

1.5% T

1.0% 1

0.0%

[l onthly =—vearly

T 10.0%

ih
L=
S
yearhy % change

=]
=3
F3

monthhy % change

-0.5% -+

-1.0% =+

Dec-13

Mar-14

Jun-14
Sep-14
Dec-14
Mar-15
An-15
Sep-15
Dec-15
Mar-16
Lin-16

Sep-16

Dec-16 |

#7: U.S. Census Bureau a4 Yuil 13 unsnau 2560
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5. nMstddnuazsngladiuyanavaduslnaaniga (Personal Consumption Expenditures and
Personal Income)- {auiul1AN 2559 318318tNan1susIaadIuyAnatiaTuSaeas 0.5 MoM
dauselddiuynnainduiovas 0.3 MoM

Personal Income & Qutlays (%) Dec Nowv Oct Dec Y/Y 2016 2015 2014
Personal Consumption Expenditures 05 D2 04 5 38 5 44
Fersonal Income 03 01 05 55 35 44 52

Wages & Salaries 04 -01 05 3.6 432 51 51
Disposable Personal Income 03 0.1 05 37 3.8 38 51
Personal Saving Rate 5.4 56 L 6.1 59 58 56
PCE Chain Price Index 02 D1 03 16 11 03 15

Less Food & Energy 01 0o 0.1 17 i 14 16
Real Personal Consurnption Expenditures 03 02 0.1 28 27 32 29
Real Disposable Income 0.1 0.0 0z 2.1 27 5 35

w7 Bureau of Economic Analysis 4 Suit 30 uNI1AU 2560

dyfisanafientsuilandiuynnaesanigs (Personal consumption expenditures: PCE) Tu
Wous.a. 2559 Wiudufesar 0.5 MoM aun1saIanIsaivestniasugeans sidulungnainnisly
Pelunaduiamy Afiutu Sovay 1.4 MoM lagldusmyuannnsdososus daunislddnelududn
lipsmuuaznsldaneduusns Wsdudesas 0.2 MoM wazfesay 0.4 Mol aaddy

seldfduyana (Personal income) Tuifious.a. iiwiudesas 0.3 Tnsseldlumnamiiuag
Rudeudsidndunniianlumelfduyana iutudosas 0.4 MoM vilnseeduyana (Personal
saving rate) WieAndudndiuvessslianasogiisosas 5.4 adussdumantudouiiieud a. 2558
NAnTosay 5.6 Tudoun.g.

dyisaveanslddeiiienisuilnadauyana (PCE prices) Tuidous.a. fududvilfisunans
nasansy o dunariddglunmsindnsduie \fisTuSeaz 0.2 MoM dausiwil PCE prices Taisau
9 1MIUATNE 9 (Core PCE price) wintudosay 0.1 MoM weimniieusiednudn duil PCE prices
Wintufesas 1.6 Yoy faudunisvenedaunniiaatfuduifoun.s. 2557 daudail Core PCE price
dutuferay 1.7 Yo Siseglusedu sndshnduiiodimnevesumanans ifesas 2

Disposable Income and Consumption PCE Price
12 Month % Change 12 Month % Change
12 Month % Change 12 Manth % Change 5 —— 5
B — B
R 4t 4
ey Disposab 1° FOMG Objective
- 3 | 13
4 1 4 \
‘| /\\\ ) ) )
s 1 1
0 T l,‘!” [}
2t 2 0 0
4 b 1 .4 -1 F 4 -1
5 S S R SRR R 2 P S S S S S W S R R
2000 2002 2004 2006 2008 2010 2012 2014 2016 2000 2002 2004 2006 2008 2010 2012 2014 2018

i Bureau of Economic Analysis, Federal Reserve New York
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6. 9an13A1 (Trade Balance) - audu1AN 2559 @151 VINNaNISAIANAITREAT 3.2 MoM Bgi
1998 44.3 WudIUAeAG1Tansg NsdieaniiuTuiesas 2.7 MoM Tuvaziinsundinuduiasas
1.5 MoM

Dollars) Dec Nov Oct Dec Y/Y 2018 2015 2014

15, Trade Deficit 5443 bil. | 5457 bil. | 3427 bil. | 5415 bil. (55023 bil.|3500.4 bil [$420.2 bil.
Exports of Goods & Services (%6 Che) 27 -0.2 -18 a2z -23 4.9 36
Imports of Goods & Services (%% Che) 15 12 12 4.6 -18 3T 4.0
Petroleum (% Chg) -03 7T 25 141 -195 -455 -9.6
Monpetroleumn Goods (% Chg) 22 0.8 13 42 -1.2 22 65

dlodudl 7 nun1us 2560 driindiaseilaTugiaansgs (Bureau of Economic Analysis: BEA)
LA UAmeI891UN19ANTENINUTENATRIaNTT Ilulhous.A. 59 ansy vIanan1TAIanatseas
3.2 MoM agfilunnna 44.3 Wudunoadiianig, dowmnmsdseenifisfuinnniimsig

msdsean sty 5.0 Wudunoaaisansy viefesay 2.7 MoM eefisziu 190.7 Wudunoadns
andy duduszfugeaniudusifeuin s, 2558 Unlasnnsdseaniaiosfunasrdudiu uay
welulagdinm

st wistu 3.6 fudunoaaniansy viedosar 1.5 MoM agfl 235.0 Wudunoadsanss
Fudussdugeanduiaunifoudl.a. 2558 lnetafendanainsanbifuiudfdsiuiazguasd
aeluuszimaiudaungs

yNfiaNIIed 2559 andgs 1nnansERuTudesay 0.4 Yoy gl 502.3 Wuduaeadns
avdy osannisdseenanasunnnitmaind Faduseanisvianauiniiaaluseu 4 I wieAaiu
VAnaTeay 2.7 U89 GDP

Good and Services Trade Balance Net Export: Contribution to GDP Growth
(Billions of Dollars, Seasonally Adjusted)

7 0 Perentage Paints Percentage Points
-5 _ — =5 3 3
4o | December 2016 .

'15_; | Monthiy Balance | Three-Manth Moving Average 1 45 2 12
i -$44.3 X

-20 5 1 Billion Biblsn 4 20 ] ;

25 i _ == MONthiy Balance Three Month Moving Average . £ 25

=30 — <30 i Ju]

35 4 + a5

10 |

A <A

] 2 r 2
50 . = =30
w7 1 i —_————1
B0 1 50 2000 2002 2004 2006 2008 2000 2002 2004 2014
Dacember 2014 December 2015 December 2016

9311 : : US Census, Bureau of Economic analysis un 7 qmmﬁfv’uﬁ‘ 2560
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7. vaavrgdnuaielulvesaniy luiousuinau 2559 anasiasaz 10.4 MoM

ganveiuAgIaseinadly ansgs Tu

New Home Sales

LBUG.A. 2559 anassasay 10.4 MoM %38 0 mmfses = Hotpage Rale
$ouaz 0.4 YoY agfiszsiu 536,000 giimsiel dadu |
seiushaeluseu 10 Weu eddafenilsiidemalif i
gopetulvaluiious.a. anasnainsaduil |3 20 \ .r
ity Taesendsdsegufintuiesay 4.3 Mol S ny
wioAnluSosaz 7.9 Yoy Uszneufiuguniudiud i | \.'#
ADULN9INNA 301

agslsfiony venvetiulmifaudunay | 00 e g
SreieuAeutnen MElagn M LEBenUN £ 8 5528 558 k5 33

5.0

45

a0

mortgage rate

35

a0

Unuaselniluansss Semseglufiamiandu g . o
v o v v 4002 v o U1 U.S. Census Bureau & 1UN 26 Un31AN 2560
genaneanulayana1ntIuauy Nudiinaintiudng

WuFioe19udawnsa

8. vanvrgUnuiloaasluanigm lufausuinau 2559 anasiosas 2.8 MoM

gonngtNuilpaadluaus.A. 2559 anad Existing Home Sales

e Sgles —— hlorigage Rate

PNiAeUnoUntTegay 2.8 MoM 11eg#dnuiu 5000 ¢ ;

5.49 aMUnaIRal TIHNINIINITANNNITAIVDY 5500 \f\,\ .
£ e‘d' [ 1% (% 1A 3 dy U 1
Uniesugenansiseau 5.55 arunawiet eliladey <000 | I

) v D D MIH Ir‘
ndenalvisanvietiuilogosnaingumuliuile \ !
dodluifious.A. anaegNTEAU 1.65 AIUNAS

4500

4000 1

Faduszausmaatudausl 2542 Usznouiusni 00 ]
=
=

thous ands of sales

Uudumiiinduegeiaiiies lnesadnudsegiy | e

m = - - w L] (] 0 o o o [fe]

\WaTuseway 4.0 YoY agfl 232,200 Aeaa1sansy £: 552555855 &
P9USIPUUALTUS DAY 41 TURILATYI

Wuéf’mamamﬁ’lﬂuﬂ 2544 QUﬁﬁﬁ‘ﬂﬁ)‘ﬁu “ﬁm National Association of Realtor 5’14171 24 1nN51AN 2560

wenntnsnendednuesiuiudaudu
Uaduandenaintuduiu lngdnsnenileduesrsiisser 30 U ludiadeus.a. lnduegniesas 4.20
WiuTu 0.43 90 Walsuiubieun.s. wasludnsasaniunwsiiou s, 2557
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¥

9. fvilsrA1uIlaa (Consumer Price Index: CPI)- L@ausu1AN 2559 Liiuuiauas 0.3 MoM
woAnUUINLTUSa8az 2.1 YoY d7u Core-CPI wiiuaudasas 0.2 MoM wiawiuduasas 2.2 YoY

Consumers (%) Dec Mowv Oct Dec Y/Y | 2016 2015 2014
Total 03 0z 04 21 13 01 16
Total less Food & Energy 02 02 01 22 22 18 17
Goods less Food & Energy 0.0 -03 01 -0.6 -05 -05 -03
Services less Energy 03 03 D2 31 31 26 25
Foor 0.0 0.0 0.0 -02 03 19 24
Energy 15 12 35 54 -6.6 16.7 03

1w dednnuatiiusauaniss (www.bls.gov) o Jui 18 uns1Al 2560

Bureau of Labors Statistics (BLS) 5184143161 9851A15USLAaAY8 @15 (Consumer Price
Index: CPI) luiiious.a. 2559 Wiududesay 0.3 MoM Fufunisifiudufindefuduioud 5 ndseani
Wintufovaz 0.2 MoM Tuifeun.s. Tagldtlafenyuansandsnuiivfudufiutudesay 1.5 MoM
Fudunisiiutuiederuwduioud 4 syisiatluniauinis wWu Adriinn Ardnwineiuia Wudu

(%
v Ao A

AsUSuiafiutuuiy luasiistmennshidsundas widvdsailisiduidssanemsuas
W&t (Core-CPI) Wiisudasay 0.2 MoM

winw3guisudel CPl s1eUnuingwil CPlious.a. 2559 Windudesas 2.1 Yoy duiy
msifistumetnnfigeiuiudifoudie. 2557 thlnemamdsuiiiiuiudosas 5.4 Yoy uazduiismn
MAUsNsIiuTuSesas 3.1 Yoy dausimemisanasiosay 0.2 Yoy siall Core-CPl vgnadadosay

2.2 YoY
CPI for All Urban Consumers (CPI-U) CPI Inflation: Core Goods and Core Service
%changes, m/m, seasonally adjusted % change, y/y
Percentchange 12 Manth % Change 12 Manth % Change
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2 2
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00 I I r
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Decs ln Fb M Ar My Jn W Ag S Od Nov Dec o0 2002 2008 2008 2008 2010 2012 201 2018

7 dedneuadiinsanuanisy (www.bls.gov) Ui 18 unsAu 2560

ST UATYFNINAN A UTeTINTIIRTIsY 11/ 17




¥
=

10. 9731115919974 (Unemployment Rate)- 1aauunsIAu 2560 8ns51N1531991uULNNIUaEN
¥ v a X
F98a% 4.8 LAaZN1IINNIUUDNAIANEATNTIUWUTY 227,000 91U

Employment Situation

Employment: (SA, M/M Change, 000s) Jan Dec Now Jan Y/Y 2016 2015 2014
Payroll Employment 227.0 1570 164.0 15% 1.7% 21% 1.9%
Previous - 1560 2040

Manufacturing 5.0 11.0 0.0 -04 -02 11 14
Construction 36.0 20 280 26 39 50 50
Private Service-Producing 192.0 1500 1430 21 22 24 21s
Government -10.0 -8.0 6.0 0.7 D6 06 01
Fverage Weekly Hours - Private Sector 34.4 344 343 346 344 345 345
Private Sector Average Hourly Earnings (36) 0.1 0z 0.0 25 26 23 21
Unemployment Rate (%) 4.8 a7 48 48 a8 53 6.2
Participation Rate - level 62.9% 62.7% 62.6%

71: d1dnauadiRussnuansg (www.bls.gov) s Juil 3 nuamiug 2560

- davnsdsnuuenneneasnssuluious.a. 2560 WuTu 227,000 fuvis Wunsvenes
undigelusou 4 ey Funnninisainnisaivestiniasugaansi175,000 fuvis ndsann1sinsny
Wity 157,000 fuvids Tuifeus.a. 2559

- Sammsianudiniuegiisesar 4.8 9nfosay 4.7 lufous.a.

1y

- g msdngnannusuanat Ine participation rate WiinAw 0.2 90 eg¥isesay 62.9
- 579l9RaTNUIlAURAYVDILTINWNNTIUSBEAE 0.1 MOM #38588a 2.5 YoY

Growth of Average Hourly Earnings and ECI Nonfarm payroll employment over-the-month change,

seasonally adjusted, Jan 2015 - Jan 2017
Thousamnds
450
400
350
14 300
250
200

150
Employment 100
Cost Index

Annual % change Annual % change
4 4

=50
0 - L L 1] Jan-% Apr-B  Jul-5 Oct1%  Jan-% Apr-B JubE Ock-% Jan-T
2007 2008 2011 2013 2015

i1 : Bureau of Labor Statistic. a4 $ufl 3 nuawiug 2560
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11. gasuussun (Treasury Budget) -an332 v1agasuussurlutfousuiau 2559 agh

27.5 WUSEUADAETSANTF

U.5. Gowernment Finance December FY'16 FY'15 FY'14 FY'13

Budget Balance (Billion) - 5-27.5 bil. 5-587.4 bil. 5-438.9 bil. 5-483.4 bil. 5-680.2 bil.
As a percent of GDP (YTD) - 320% 250% 2.80% 4.10%

% of Total

Met Revenues (Fiscal YTD, Y/Y % Change) 100 -320% 0.60% T.60% 8.90% 1330%
Individual Income Taxes a7 04 03 105 59 163
Corporate Income Taxes 11 108 -129 T2 173 129
Social Insurance Taxes 33 46 4.7 41 ] 121
Excise Taxes 3 -25 -33 53 111 63

Met Outlays (Fiscal YTD, Y/Y % Change) 100 -33 45 53 14 -24
MNational Defense 16 -2.2 07 -23 -4.7 -63
Health 13 T.T & 1758 143 33
Medicare 15 -11 8.8 6.7 28 55
Incorme Security 14 -58 1 -0e -43 -11
Social Security 24q -7.8 32 a4 45 52
Veterans Benefits & Services 4 -99 93 6.8 7.7 115
Edvucation, Training, Employmeant & Social Serices 3 “115 102 347 259 -219
Interest 6 157 78 -18 28 04

Tuifeus.a. 2559 Sguraansss VianasUUszIMDYR 27.5 Wudiuneaanfanigy Wintuiile
Wieuiu 14.4 Wuduneaasansys lukieus.a. 2558 dwmalin1svinnaiuyssanaasay 3 Haulsnves
Yauuszann 2560 agil 208.4 siuduneaansansg

Tasn1wsan 3 Weunsnvestauuseana 2560 wui1 Siefuanasiosay 3.2 Woifiouiurag
FenfuresTauusvanm 2559 seldnniyanasssuaiuiudosar 0.4 Yoy lurmeiiseiuaina®
iynnaanasiesas 10.8 YoY diusiedtesguiaanasiosar 3.3 Yoy d931e9193gunaanaduiiien
ynvann encunedienenidouazsedelulusunsuguam

9 9

Cumulative Receipts, Outlays, and

Surplus/Deficit through Fiscal Year 2017

Ouiiays by Function:

Receipts, Outlays, and
Surplus/Deficit for December 2016

Recaipts uy smeue. Recelpts by Source:

wumaya by Function:

Total Outlays
$549 Blllan

Total Receipts
$741 Billion

Vim : Bureau of The Fiscal Service tu i’uﬁ 12 unsAN 2560
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12. will@15150¢ (Public Debt) ~-nild1515UL5UVBIENTFT U FUlAUUNITIAN 2560 anasagil
19.90 dudumitegyaniyn dadiunilansnsazuasansys fe GDP a dulasuna 3/2559 anasain

Insunanauvitnagfsosas 104.81

Y

‘1/1‘14?1’16’15&1 i’JﬂJ‘U@ﬂﬁ‘Vii‘ﬁ“’l t aumau 1.A. 2560 ’eJEJ‘V] 19.90 mumumaamiam:ﬁﬂ amMadN
19.94 mumumaamsam%ﬂ 3] ﬁULﬂ’eJ‘LIﬁ M. 2559 a(ﬂﬂ'JUMua’]ﬁ’]'ﬁmu“Uaﬂﬂﬁiﬁﬂ $19 GDP q ﬂUIWiNWﬂ
3/2559 aqmaaaz 104.81 amaﬂmamaumlmma 2/2559 ‘1/]38868 105.05

US. Public Debt a1 4ufi 31 uns1AN 2560
(Unit: Million dollars)

Closing Opening balance
Balance Transactions balance This Fiscal
today Today month year
Dbt Held by the Public S 14,376,139 (5 14 387073 (5 14,434,842 |3 14173 424
Intragovernmental Holdings 55661, 123 5,552 6RT 5541 985 5,400 021
Total Public Debt
Outstanding 19,837,261 | 19,939,760 | 19976827 19,573 445
Less: Debt Not
Subject to Limit:
Other Debt 482 482 482 482
Unamortized Discount 24,034 24 057 24279 21,483
Federal Financing Bank 13,024 13.024 13,024 13,024
Hope Bonds 0 ] Li] Li]
Plus: Other Debt Subject to Limit
Guaranteed Debt of
Government Agencies 0 0 1] 1]
Total Public Debt
Subject to Limit 5 19,899,722 |5 19,902 197 |5 19935042 |3 15538 456

fisn: US Treasury Department Juil 31 uns1Au 2560

Federal Debt: Total Public Debt as percent of Gross Domestic Product
Q1/2000 - Q3/2016

110 | Q3 2016: 104.80927 |

100

&0

Percent of GDP

60

2000 2002 2004 2006 2008 2010 2012 2014 2016

fiun: Federal Reserve Bank of St. Louis, U.S. Office of Management and Budget Joyauiulse Fuii 22 §uay 2559
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13. dasuanasutiunaadsansy - TudiuhauunsIng 2560 ANRUADARISENSET douAIALlD

WisuiuRugls Ruuaud Rueuuaztuum

NI 1ANUASURUALATUN 1 1UN51AL 2560 919 31 1N31AL 2560

EUR/USD: lugaaiiiauinina Wupeadnsaniys duuiliuseumauilaiguiutugls
o Ju 31 unseu 2560 daswaniUieu Uadl 1.0794 peaansansyy deels

Rupeaasansy” deuasiosar 3.63 MoM Walleuiutugls

109
1.0794

1.05

.5, Dollar to One Euro

104

103

102
3-lan B-lan 13-lan 18-lan 23-lan 2B-lan

%agaawm Federal Reserve Bank of St. Louis

GBP/USD: Tutitfouunsiay Runeaa1sansy, duwiliusesuraadeiiisuiuiudous
au Ju 31 unsAw 2560 daswaniUieu Undl 1.2585 neaasansy” devsus

Runead1sanssy sourafauas 2.68 MoM Waeuiudulaus

127
1.2585
126
1325
124
123

122

121
120

U.5. Dollar to One British Pound

118

1.18
3-lan B-lan 13-lan 18-Jan 23-lan 28-lan

%agaawm Federal Reserve Bank of St. Louis
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USDAYP: Tugisiouunsiay Runeaaisansy, duwiliuseuraadeiiieuiutueu
s Juil 31 Sunew 2560 snswaniUasu Yan 112.72 wusaneaa1sansye

Runeadns ansyy sauAtatsesas 4.21 MoM Liaieuiukuey

115.00
11B.00
117.00
116.00
115.00
114.00
113.00

112.00

Japanese Yen to One U.5. Dollar

111.00

110.00
3-lan B-lan 13-lan 18-lan 23-lan 2B-lan

Uoyav1n Federal Reserve Bank of St. Louis

USD/THB: Tuthaidiounnsiay Runeaanianss duwilduudadduilomieuiutuum
s Ui 31 UnIAY 2560 dnsaniUdsu Uan 35.09 UmsonaaITansg

Rupeaasansy” deumasioas 2.23 MoM WallieuRuum

36.00
35.80
35.60
35.40

35.20

35.00

Thai Baht to One U.5. Dollar

3480

3460
1-Dec 6-Dec 11-Dec 16-Dec 21-Dec 26-Dec

%agaawm Federal Reserve Bank of St. Louis
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14. wlpwien1skudazansinanileuleue (Fed Fund Rate) - SU1A1NANEANRSE ADATINaNLUY
federal funds rate aglutaeszninedawas 0.50 - 0.75

dleuil 1 puaius 2560 AaznssuMsulouIsNsEuressuIAIINaIsansg TuAduendus
Iiinsdnmenidouluns (Federal Fund Rate) Mifiseninsdoray 0.50 - 0.75 ndsnfinsusuiudng
poniledosas 0.25 lunstssruasfuandeifeusuna 2559 Fsnsusutusnsmendeluadedl
Juldaunisaanisaivewain

surAanansansyy Idunamansuseain andoyairsugiase fuusnisUssyundsfitiumn
dletousuana %uﬁaﬂmﬂu%ﬁlﬁudw paALsIuanss Sty warRanssumaasugia
apven8faluseAuIuna1s N153NUEIAENEAIRE TN T AT ERTINTIIN LS Rseglusiv
i nrslddnvesaiiFouvesiluseduliunaredsdeides luraeiinnsamuansvesgsiading
gouke mnuidetuvesfuslnanasgsiausuiitulussssvdedl Snsuileusufutuudssasing,
Whmneszezeniifesay 2 Matlamuenssunsa Wiud anudsdusserindsouuiliasugvanss
Aouisanga Jennznssunis fnsiamuanundeulmvesiuile ufsiauinsvenasugianas
nsRulanagslngdn

MnNsfiangnaausuLaEdns1Suile angnssun1s dndulansdnainenids federal
fund rate ogluriasgninedesas 0.50- 0.75 Faulsursnisiudinaduulevisuvudounans
(accommodative) Fsazatiuayuliannznanusanuudusduasshnduiiondudgiosay 2
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