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f.A. 2568

GDP

+0.3% (QoQ)® Ft!

+3.8% (QoQ)#

PCE Price Index

+0.3% (MoM) / +2.8% (YoY)?

N/A
Core PCE Price Index +0.2% (MoM) / +2.8% (YoY)* /
CPI +0.2% (MoM) / +2.7% (YoY) /A
N
Core CPI +0.2% (MoM) / +2.6% (YoY)
ISM Manufacturing 48.2 (MoM) 48.7 (MoM)
ISM Service 52.6 (MoM) 52.4 (MoM)

Trade Balance

Deficit -10.9% (MoM) / +17.2% (YoY)? -23.8% (MoM) / +25.0% (YoY)!
Exports +3.0% (MoM) / +5.2% (YoY)? +0.1% (MoM) / +5.1% (YoY*
Imports +0.6% (MoM) / +7.7% (YoY)? -5.1% (MoM) / +9.2% (YoY)!
PP +0.3% (MoM) / +2.7% (YoY)?
Core PP WA +0.1% (MoM) / +2.9% (YoY)?
Unemployment Rate 4.6% (MoM) 4.4% (MoM)?
Job Openings 4.6% (MoM)> N/A
Building Permit
Housing Starts N/A N/A

New Homes Sales

Durable Goods Orders

-2.2% (MoM) / +7.1% (YoY)?

+0.5% (MoM) / +7.3% (YoY)?

U.S. Retail Sales

0.0% (MoM) / +3.5% (YoY) >

+0.2% (MoM) / +4.3% (YoY)?

Industrial Production

+0.2% (MoM) / +2.5% (YoY)

N/A

FED Interest Rate

3.50% - 3.75%"

3.75% - 4.00%

UGG
—

1. Toyaiaumsugiadoundasieudanay 2568

2. YeyadauAsygiadound uheui Uy 2568

3. YayadlauAsugidaund uABuUn AN 2568

4. 10 5.0, 68 FOMC UssmeuSuansnsmenideulauneas 25 basis point
VA - ifieyaidlesnmisnusguanansansgn Javhnis
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nannginaaculut/sema (Gross Domestic Product)

- yarnanf eI luUTEWAN W93 10955 (Real GDP) Tulnsunai 3 vael 2568 Tunisusvanunis

Y

asait 1 wneafistulushandosay 4.3 (QoQ, annualized rate) gantilassnanouninfivneslusnienas
3.8 (Q0Q, annualized rate) Inetladofivhliiasugioamsss ve1ed Iiun meliaeiemsuilanduyana
(Consumer Spending) Mstidn (Imports) fianas M3l euaznsamuLesnIA3g (Govemment Spending)
fifiaitu uaznsdsean Exports) fifisity dmsutiadenatuayuliiasugioansn wwaefas WWun msawmu

AMeluUsENATRINALDNTY (Gross Private Domestic Investment)

dl a v I3

» UsznAiavUszanumsnssil 1 vaanandamiinasilulssmaiuyiasweansg (Real GDP) dwmsulnsuna

o o A

137 2568 Weneiinugseauigeaigalusey 2 Tnruinieunsdainisvemilgausguianans lag

Y 9

losuusayundnunanmsldievesiusiaalaganzegninisldanedesasuduazduaiiion1sinneu

nsamureiniagsnvlumstimalulagdgavseavgidnun ldlunisyinnuy wagnisvinganisananas

]
v A o

JudnusmyuitdAgfiviliiasugioansys wulalulasunad sl insugheansys Wulaedednsiosas

o

a LS

2 paeniatil wadndesizviatanisaiinlu 3 Wweundwesldiwunlduiulatiandesainiduyianis

Yavinsvesmhenusguianaviliifianssumaasugiatiosas

Real GDP, Percent Change From Preceding Quarter
50 _ 13%
- 3.5%
4.0 - 3.3%
3.0
1.9%
2.0
1.0 .
0.6%
0.0
-1.0
Q2 Qa3 Q4 Q1 Q2 Q3
2024 2025
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates
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Contributions to Percent Change in Real GDP, 3rd Quarter 2025
Real GDP Increased 4.3 Percent

Percentage points

5.00

4.00

3.00

2.00 .

1.00

0.00 I - -
-1.00 -0.02

Real GDP, Consumer Investment Government Exports Imports
percent change spending

Note. Imports are a subtraction in the calculation of GDP; thus, a decrease in imports results in a positive contribution to GDP.
U.S. Bureau of Econamic Analysis Seasonally adjusted annual rates

Quarter-to-Quarter Change in Prices

Percent change

4.0
3.0
2.0
1.0
0.0
Q2 Q3 Q4 Ql Q2 Q3
2024 2025
e Gross Domestic Purchases Price Index . » PCE Price Index == «» w» PCE, Excluding Food and Energy
U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

ﬂUiawﬂIaaﬂaﬁ]’m: Bureau of Economic Analysis, U.S. Department of Commerce

(www.bea.gov/data/edp/gross-domestic-product)

fmE/Zm”mfmﬁﬁﬁﬁmﬁﬂmiu?fﬂm'quym@ (Personal Income and Outlays)

v
d v v a

« agilsansuTiaagdIuyana PCE (PCE Price Index) Fadufvild fndnsiuled Federal Open Market
Committee (FOMC) Weruanilaludtoufueneu 2568 siuitforar 03 MoM whiuidioureunth uasd
snitug il siemsuasndaau (Core PCE Price Index) ifisudesas 0.2 MoM winfuidieudewum
viail ilofieudusiednuda PCE Price Index Tuioufugneu 2568 iutudesas 2.8 Yo ganiufou
Aountihflifisdudosas 2.7 MoM way Core PCE Price Index s1eTiiisiiuferay 2.8 Yo shninifiounaunii
fifiutudonay 2.9 Yoy TuduvesmeldduyanarasUssrauanss (Personal Income) Ususufiutudosas

0.4 MoM Wagsneensuilaediuyaaa (Personal Consumption Expenditure: PCE) WinTudesaz 0.3 MoM
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» 1l4 gIremIusinaduuanalufieuiugtey 2568 (Heunstayaadilonnstavinisvewniigan

e

o

Spunanany) Ysudaiutuluszauiivinduideunsund Wudgyanaliiniiessiaanisalinduwiliud

[y

SUNAN 2568 L1192 IR BNUAINL

FOMC agiinnsaniusuandnsmeniteulouislunsussyuiun 9-10

sednsyiatlasndnniiuledimeganinssaudmineniosas 2 setl

Disposable Personal Income, Outlays, and Saving
Percent change from prior period Percent
1.2 6.0
—
0.8 4.0
II 1nl 0l
0.0
o HN HE EN BN ER BN
0.4 I 2.0
-0.8 -4.0
Mar. Apr. May June July Aug. Sep.
2025
4mmmm  DPI, % change from prior period  4mmssm  Outlays, % change from prior period wp  Personal saving as % of DPI
U.5. Bureau of Economic Analysis Seasonally adjusted

Changes in Monthly Consumer Spending, September2025 Percent Change in PCE Price Indexes
Consumer Spending Increased $65.1Billion
Lo ’ From Month One Year Ago
Gasoline and other energy goods I —— 17 ) Percent —PCE = PCE excluding food and energy
Housing and utilities 4.0
Health care
Financial services and insurance
Food services and accommodations 3.0
B W—
Other services 20
Other nondurable goods —— "
Final expenditures of nenprofitinstitutions
Funishings and durable household equipment N6 10
Food and beverages 0o
Recreation services
Other durable goods 19 . 0.0
Clathing and footwear 3.5 — Sep. Oct MNov. Dec. Jan. Feb. Mar. Apr. May lune July Aug. Sep.
Recreational goodsand vehides  -6.3
Motor vehicles and parts -7 + IEEG— 2024 2025
Billions of dollars
U.S. Bureau of Econamic Analysis Seasonally adjusted annual rates U.S. Bureau of Economic Analysis Seasonally adjusted

swsausﬁ’agamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)

ATilsAEUFInAT89aYSTY (Consumer Price Index: CPI)

v A

« a¥ilsAEUIIaa (Consumer Price Index: CPI) Fadusuild Tasnsdudelului eungadmeu 2568
damudenas 0.2 MoM sniieufueney 2568 ifisiudesay 0.3 MoM wndieuiusied wuin CPl i
oAy 2.7 YoY shnddeufiuensu 2568 Mfiududesay 3.0 Yoy ludiuwes CPI Ailisiusamsneamdanuuay
9WNV3e Core CPI vaaiioungedniey 2568 iiuusesay 0.2 MoM whiuideuifueneu 2568 Waeuidy

98UNUIN Core CPI NTUNS DoAY 2.6 YOY $nNImauiuengy 2568 Miulusasas 3.0 MoM
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< sl cP1 Tuiiounanau 2568 lifimameunsdoyaiilosanmstavinnismissausguianans uag CPI
TuhoungARineu 2568 ﬁLﬁuﬁuiuﬁzé’wi"wﬂ’jﬁiwamuﬂ%ﬁshumﬁfmﬂué’zgzgﬂmﬁﬁ@iamiﬂmimw%’uam
Snsmenideulouneves FOMC lumsUssaud 2569 ondlsfi dniemesivesindeyadaay CPl emafinau
mardouomnmslavhmstesmihsnusguianansasalideyauisdinname Sseadessessnusiiay

v

P¥aRUINNT U B Ran UNTalR U alaENITAN UL W a5 W a U

Chart 1. One-month percent change in CPIfor All Urban Consumers (CPI-U), seasonally adjusted, Nov. 2024 - Nov. 2025

Percent change
05
05
04 0.4 04
0'3 0.3 03 03
' 02 02 02
02 0.1
0 - C
0.1 o1

Nov24  Dec Jan Feh Mar Apt May  Jun Jul Ald Sep Oct  MNov2s

Note: The Oct and Nov 2025 data values are not available due to the 2025 lapse in appropriations.

Chart 2. 12-month percent change in CPIfor All Urban Consumers (CPI-U), not seasonally adjusted, Nov. 2024 - Nov. 2025
Percent change
34

32 e ~
30
28
26

24

MNov'24 Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Moy2S

= Allitems -e—e—e  Alljterns |ess food and energy
Note: The Oct 2025 data values are not available due to the 2025 lapse in appropriations.

iammsﬁ’agamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LUIANI7AUGLINIUYBNAYTTY Institute for Supply Management (ISM):

AatgAnN5E AT TN 1ANITHNARUAZN1ALENTT Manufacturing Purchasing Managers’ Index (PMI)

and Services Purchasing Managers’ Index (PMI)

¥
L% IS a

- NadsIvesEnTUIANSAN U Unuvesansss (ISM) seydn salldansiedaterasniamsnanluaniy:

v Y

(Manufacturing PMI) Tuiieungednieu 2568 Usudianassosay 0.5 9A 1108 fiseAuiaay 48.2 1Nmou

i v o

neunifiegnseuay 48.7 laelldvilv 1nde 12 neuetfTasay 49.0

ti! v A Yy 1 U lﬁgl a = a lﬂl U b U I U lﬂl é !
« alla AvilETamsihedadevesnanisninluioungainiey 2568 MUsuRanauazdnseglusER U1
o < A a a 1w [ [ Y 1 a Y Y oa o v = [

Fogar 50 Wudeoun 9 Anseriu Wudyanadiiuitanngsnaluileindndsnszasd Ingllangndnunan
e snalnausEnauNITanatieInTImMAuuEUA T uINUleugMBRNA BT MsUavinng

MhenuszuIanan kavAandliuiueuesanuMIaliisegalunnTtg Wy

e Bel b kst =0 =0 kb bz dat b Isd TR AL 5 L B P I L B T
2023 2024 2025
60
50% = Manufacturing
Economy Breakeven Line
X5 50
48.2%
%=oe.t— | | ]
Economy Breakeven Line 40

« Had1TAvRsEn T UIANSINUg UMUYeansEY (ISM) seydn avllgdansiiedadevesniausnistuansy

Y

(Services PMI) Faflunediufifidnsinisdnseugaiigaiuansys ludeungednieu 2568 USudufiudiu 0.2 90

1 v v 1

PNABUN UM SR UToEAY 52.4 1B TiseAuTavar 52.6 lnelavils wde 12 WeueyNTeway 51.7

Y

v A Yo

- dvdld San1sd1ednteveninuinishioungeRnew 2568 USudwiuduwasiduszauiigenindesas 50
' = A A v @ LY = a a v v ! @ a o

solladlu 6 Waunk unsuludyanaudiinesugiavesmauinsdinsesdl og19lsia nategsiadang
svilnszisiazanmuiiuuasdnsseginmaeaasygnalaganizeg 198wanseuvanllouIgNsNEUN

Mutladeddsodununiswds
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| S R Do R D e T R 0 R MU i R . L U R L L AL L R e LR

2023 2024 2025

60

50% = Services

Economy Breakeven Line 52 6%
M 50
/"
48.6% = Services Overall
Economy Breakeven Line

40

iamm%;ﬂamﬂ: Institute for Supply Management (www.ismworld.org)

AAN7AT89AN3T (U.S. International Trade in Goods and Services)

- dinaudrvduzludserinsansyy (U.S. Census Bureau) UsenAfalaunan1sAIduaagusn1sved
@33 (U.S. International Trade in Goods and Services) lutfiauriugngu 2568 3181554 11A9aN1SAIEUAT
uazUINTTI 52.8 Wuduneaanianss 1anaanas 6.4 Wuduneaaniansy nnideunoumiifinisudly
Fuarudafivnana 59.3 Wudruneaansanss (anasdesas 10.9 MoM / Wududesay 17.2 Yoy) Tas
Tudeufugiou 2568 wudtanigs Tyarin1sdeendudiuazuinis 289.3 Wuduseaniiansy iudu

8.4 WuAuABaA1sanTy NABUNH LI (WnTuTeway 3.0 MoM / liUTUTeEag 5.2 YoY) uarilyann

[
=

MIUIFUAMAZUINT 342.1 WUAUADAAISENST WINTU 1.9 WUATUADAAISaNST NAoUANILLN (LAY

0.6 MoM / tiisfuSesay 7.7 Yov)

vy

« 91 amsg VIRnaNIsAFuAwarUSMsluRauiueeY 2568 anasgsvaunanfianiu 5 UNkun sullanive
daunilanannsdseendudivesansy WdwnUssmalussauiiulduseauiigadu lnswnzed 98 s
dwenvesiuazduiaUlnauilaaluraeinsihdiduinnisssmalsuianaduduraanulevienis

WLERSINEUIN
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Goods and Services Trade Deficit

. Billion 5 Seasonally adjusted
&) U.S. INTERNATIONAL TRADE IN 150
GOODS AND SERVICES DEFICIT 140
130 Monthly deficit
120
Deficit: $52.8 Billion -10.9%° Eg
Exports: $289.3 Billion +3.0%"° 50
BO
Imports: $342.1 Billion +0.6%" 70
60
Next release: To be determined. Report delayed due to 50
recent lapse in federal funding. 0 " L " . - - .
(°) Statistical significance is not applicable or not measurable. Sep 2023 Sep 2024 Sep 2025
Data adjusted for seasonality but not price changes U.S. Bureau of Economic Analysis U.S. International Trade in Goods and Services
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis; US. Census Bureau December 11, 2025

U.5. International Trade in Goods and Services, December 11, 2025

i’;Ui’JJJ‘YUJaanJa’i]’m: U.S. Bureau of Economic Analysis (www.bea.gov)

m"%ﬁimwg’wﬁm@mmﬁ% (Producer Price Index: PPI)

- Wamwniguiananswesansy laUavinns (Government Shutdown) dnalintlsnusgunanalsivimtiii
Nernudeyaaifdndlianansomewnstayanvilsnn i nanreseEnss (Producer Price Index) Useddiou

NgFRINNEY 2568

mm”’mmw\mmzi% (The Employment Situation)

« FLATNITINIUUBNAIANSNEATVDENTTY (Nonfarm Payrolls) lutdoungaATnigu 2568 W uTu

64,000 FLLUUY AININADUAUIU 2568 MLANTU 119,000 TuueAflawn15919914 (Unemployment

Ty v a

Joway 4.6 MoM ganiniAeuiiugiey 2568 eg#iTesay 4.4 MoM 1l 8ns1AN1NRGY

Rate) EJEqJ;ﬁI

57897134 (Average Hourly Wages) lulhoungaianieu 2568 iutiunsosas 0.1 MoM 118 NTlusay

Y

36.86 AOAATTANTY

Y v P~ a Y o o a :9{ Y 1 <@ Y U
. G]'JLa“Uﬂ’lﬁ’ﬂ?\iﬁuuaﬂfﬂﬂﬂ?iLﬂH@ﬁiULﬂ@ﬂWi‘]ﬁ’ﬂﬂ?ﬂu 2568 lﬂﬂi‘U(ﬂ’JLWQJ“UULLG]G]’JLa‘sUﬂ']i’J']\N’mﬂUiU{?]’J

WuT U gtuguiiavgdiuntanainnisenidndaninauniasglugiedulndiuanlaisudwa

(%
(Y 1

Y @ o & 1w o 1% LY o (Y A
ﬂi%ﬂ/l‘lﬂﬂ/iwiu YU WUITFUIRENTZT INANUNITUAR a3Uszanad 270,000 ALAUIUUAILLALADUUNTIAL
2568

gineuidTneiAsEgiawaznisad Uszangemederiy



Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,

November 2023 — November 2025 seasonally adjusted, November 2023 — November 2025
Percent Thousands

55 400

5.0 300

45 r 200 wll

‘N—o—q"'

35 0
30 -100
25 -200
Mov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-25 May-25 Aug-25 Mow-25 Mov-23 Feb-24 May-24 Aug-24 Now-24 Feb-25 May-25 Aug-25 Now-25
Mote: Data for October 2025 were not collected due to the federal
government shutdown.

iwﬂu%gamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

« Bns WU s1UIeluanss Job Openings) Tuiflounatny 2568 USUALINUWINBET 7.7 S1usius

NTEAU 7.2 uduidunoudana 2568 lnednswiuisnuinlunsunaiay 2568 egisviuIeay
4.6 MoM geninineudemes 2568 Meg#iseeay 4.3 MoM

- gaurmisnuindusieuiugsuy 2568 Wiamsalawetayaliiiomnmtarinisvemuisnusguna
nang uagdnsdiumsnuindlunanay 2568 (Teyaa1d) USuiiiaug seaugailanvnnaninanvanegsina
IowTeudamunisnmilviiiemeiiesessumenmaiuven lnglaniveg 198 §3nan1sAUan lsausy Suems

LargInaNMIQuaguAdndemineudinT T vIBINAlu AN A TumgR

Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rates, seasonally adjusted,
October 2023 - October 2025 October 2023 - October 2025
Percent B
'ercent
58 EX:]
—Hires

54 = = Separstions

36
50 \_\ '\ 7 -|

34 v -

[ L1
46 v S ¥
A [ i
\ o,

3_2 LY r]
432
38 L . 4 3.0

Oct-23 Apr-24 Oct-24 Apr-25 Oct-25 Oct-23 Apr-24 Oct-24 Apr-25 Oct-25

ﬁ’;mawﬁagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)
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N1790840) 198599171 (Building Permits) 474911/114i5ua379 (Housing Starts)
ganyeiulyal (New Home Sales) nhsvindtyardeanetuisailani1797e (Pending Home Sales Index)

uazeen1L uleaed (Existing Home Sales)

- e niguiananveansy lnuainng (Government Shutdown) danalyintienusguanasivinuti
Nerudeyaaifdndliaunsameunsteyadaveanvietiulv (New Home Sales) Uszdnfaunanay
2568 FarUIUUIUS AT (Housing Starts) Usediaunanay 2568 uagilaun1sey1nn1snaasig

(Building Permits) vesfiegjorfeszdnifiounaas 2568 15

* INTILNUAEAVBI National Association of Realtors (NAR) tladuin 29 Sunau 2568 wuin finisvi
[ & % d' a . = & o Ao a & a 1 o A

dyawenetunselan1sve (Pending Home Sales Index) Bailuiiiinfanssunmsteneiegordeiieaes
Tuemaslufoungadney 2568 WaduSegas 3.3 MoM asnideunsuniiiiiuduiesay 1.9 MoM (Wisay

Sovay 2.6 YoY)

(%
v a o IS) I

[ ! o A I a v o a dy ! o A PN
. @%uﬂ’]im’]ﬁigfg’]%@%’]&ﬂﬂ@%'P]'WTEJ@J@ﬁENﬂLuE]U’]ﬂGlﬂLuLWQUWQﬂT\]ﬂ']EJ‘LJ 2568 ‘UTUGI'JLWN%U%?%@UWQQW@@IU?@U

= v v 1

3 Ui Inelanmsmanunanndasindnndisduuasdnnendeduremntonty 30 TUSuiananagi

'
=

Sovay 6.18 siol Jaluszauiaianiiuiunvigg UG lul e

- yanU1eU ULl 0dae (Existing-Home Sales) Tuiiaungainiey 2568 wintusasas 0.5 MoM (anasiosay
1.0 YoY) ansesiv 4.10 amgdasietlumesunsuntingseau 4.13 a1ugiasel lagsadlisegmiiuileaes
(Median Price) Tuiieungrdnieu 2568 ag#l 409,200 Avaansansy fnideunsuntfineeyi 415,200

AOAANTEANST

=t £4 s A a Ay v oA X g A =i a | v < v A =i
- otls vt ulleaadlusieungAIney 2568 MUTuAuLTwTwRewn 3 Anveiuuasluseiungenagely
9 Wouliiuin lisuusyuinandesmendedudenianas gwlsna dniesziraniselingesuiediu

floaedluvanaifiouitmiinendoueatsmniugngguumnianssumseveiuanauduung

ﬂmawﬁwmm: National Association of Realtors (www. cdn.nar.realtor)
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OAANTOAUAIAIYINIENNARAYIT (Durable Goods Orders)

U7
v A a 14

« OARITOAUAIAIMUVDINHARLWANTT (Durable Goods Orders) luidisunanau 2568 USudianasfesay

[y

2.2 MoM (1fix@useeag 7.1 YoY) uegilseau 307.4 Wuauneaaisansy annwieuneuniiniinisuiu

o

uwiluiauuaIiagegseau 314.2 Wuduneaasansy mnlisiunisvuds veade@eduainmusyi

Y

203.5 WUAUADAANSANST aInItfaunauntnninisusuknlaavdINegf 203.2 aunoaaisans:

| U U <9

- goRd I oAuAIAUYRINAAlUanSTY luRounaal 2568 (wWewnidoyaa1d e nnsUniiins
MenuszuIanas) vsudanaslaelianmeranunaingendiweaunsalvudelsumanasiosas 6.5 MoM

NPDUNBUNTN L ANTUSBEAL 0.6 MoM

DURAELE GDODS MEW ORDERS 2024-2025
a Seasonally Adjusted, Month-To-Month Percentage Change
DURABLE GOODS — NEW ORDERS 1208 2k
15.0%
OCTOBER 2025 $307.4 billion -2.2%° ke
9.0% 7.6%
SEPTEMBER 2025 -
. $314.2 hillion +0.7%" EO% -
(revised) :
0% DEN g L0 |—| 5
oo = 1 =
Mext release: The U.5. Census Bureau is updating its economic indicator release calendar ank = I_I I—I
i coordination with other agencies and the Office of Management and Budget to address LT -22%
the impacts of the recent lapse in federal funding. We will provide the updated release B0
schedule as soon as it becomes available. B0 -E5k
Data adjustad for seasonal varlation but not for price changes. .
“statistical significance 1s not measurable for this survey. The Manufacturers” Shiprments, 2ok
Inventorles, and Orders estimates are not bazed on & probability sample, so the sampling -15.0%
error of these estimates cannot be measured nor can the confidence Intervals be computed. i
Source: U5, Cenzus Bureau, Manufacturers’ Shipments, Inventores and Orders, December . N
23, 2025. Mov-24 Dac-24 lan-25  Feb-25 Mar-25 Apr-3S May-25 un-25  Jul-25  Aug-25 Sap-25  Oot25
Seurce: U.5. Densus Bursay, Marufacturars’ Shiomants, Inventarles, and Drdars, Decamaar 23, 2025,

iammsﬁagamﬂ: U.S. Census Bureau (www.census.gov)

#enA1LANaYsT (U.S. Retail Sales)

- yanA1UANVeansE (U.S. Retall Sales) ludsunainy 2568 lufinsidsuwdainiiounauntinfiinig
USuudluiauwan Tngegn 732.6 iuduneaanfansy mnkidumnneugudnuitgeniuinusudingdu

$ovay 0.4 MoM lnedlanfSeuiisuluseleniuanuesanss iinduiosas 3.5 Yo

Yy a 'Y Yy oA a o | Y P
- gondUanlusiaunatny 2568 (mgunsdayaaidiiiasainnisUavinismiisnusguianans) alddng

Wiguuwlasnwsunsuninllesnanguilaaiiuanusedase Sanntulunisidiedoninde andyiu
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Percent Change in Retail and Food Services Sales from
ADVANCE MONTHLY SALES 9 .
Previous Month
Data adjusted for wariation and holiday and trading-day differences but not for
price changes.
2
October 2025 £732.6 billion +0.0%*
1 4
September 2025 q..j B | .
ot . $732.4 billion +0.1%* 0
(revised)
-1 4
Next release: To be determined. Report delayed due to
recent lapse in federal funding. 2
* The 50 percent confidence interval includes zero. There is insufficient statistical August September October
evidence to conclude that the actual change is different from zera. | m Total DOEx Auto Auto m Gen Mer I
Data adjusted for seasonal variation and holiday and trading-day differences but Source: U.S. Census Bureau, Advanced Monthly Retail Trade Survey,
not for price changes. Source: U.S. Census Bureau, Advanced Monthly Retail T I.‘Jeéember 16, 2025 ’
Trade Survey, December 16, 2025 !

iausausﬁagamﬂ: U.S. Census Bureau (www.census.gov)

mmﬁﬁzmﬂ@mmwnim (Industrial Production)

* KANGNN1AEMAIMNTIH (Industrial Production) lulaungriniew 2568 Wisusegay 0.2 MoM geniieu
nountanassevaz 0.1 MoM lnanian1swan (Manufacturing) lifnsildsuntasiniiounountii iag
APRAAMNTIUMABIUS (Mining) 1T uTaeay 1.7 MoM TuvaignnaasnsayUlaa (Utilities) USudianas

$ovaz 0.4 MoM uazynnifisulumednuimendnmeagnamnssuliudiuduiesas 2.5 Yoy

- w91 nandnnrgaamNIsUluA suUNATNIEY 2568 AUTUAWN LT U WiTNTiAsIEriAIAn1Taldn
APRFANVINTTUEIAINBANT QY TUNANTENUNIATHEAA 9191 TIAFUUALAMIUT UL uINUleugn1sHiy

SRS T AZENIUNS RIS I UN G IASTRF

ensmaneulyung (Federal Reserve Fed Fund Rates)

IngAnuznsunIulEL18N1 713U YBNEUIAIINANANTTY Federal Open Market Committee: FOMC

- Federal Open Market Committee (FOMC) meissqmzwiﬂﬁuﬁ 9 — 10 5W1AN 2568 ladluR

WU 9 ¢a 3 viee IuSuandnsmantUeuleuny (Federal Fund Rate) as$auay 0.25 annLiusoas

3.75 - 4.00 viel wegNTevay 3.50 - 3.75 sl LiaUTIANITINNNUAGALAZIANTNINAIUTIAN 1AY

o

ToyaimsugianiUameaandlinuinasygiaansys Tunnsinveedilugnsfduauinisdnsudng

q
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fenaiivauiunaifuluazdussduiigenindmune vl FOMC Ssnatiugnisiiidmunedasiduile
v | o o v v v a ay ve ¢ a A a & o
M¥eeaz 2 redluszuzen uwaglinuddgydudeyairsugianlasu sufmnudesiagiindudy
Wanaensdnsnugeganasiadesninaiusianiesninauliuiusuveawuiliuiasugiausu
5 X
AT

- FOMC Uszmausuansnsinenideuleunalunisuszyuesell duilunisuiuanasei 3 Aasedu ndsan
i 9 & & Y | o Ao v v a Y o &
nasdnsmeniles lun1suszau 5 asenaunt viwnae 3 desiidanunisanaulavsuaniuased oy
= 3 Y (Y & = v Y S a =] ] v [ &
2 doarumslivsuandnsineniles asnsedusesay 0.50 del uavdn 1 deaiunisivindnsinende
Nszauiy Inganvavanueinisuivandnsinenide ATedgRanilounssinIuLIARAUNIAMD
¢ S & o a ¢ 6 1 v = o A ¢
ADIUNITUMAINLIINIUY YINU UNIIATIEUAINNITEIIN FOMC maﬂﬂmmamwzLwaia@mmmamumim
a ' = [y [y & a & ' < a a o 1 va a 3 1
IAsEFAaUNINREiinIsUSUandnTIneniles dnase agalsiny Usesrunsuansudlindaufaiiuse

HAN15UTEINASININ FOMC annsausuandnsinenide tadnegrsteewidviesasay 0.50 Yuly

AAIANITINY (Financial Market)

futna1anannsngUsEI R USUINAL 2568

- 7vil Dow Jones Unanassaeay 0.6 d5siu 48,063.29 90 WaeuiuseunaumimuintUaiiuiuiegay 0.7
- fvil S&P500 Unanassaeay 0.7 g5wsiu 6,845.50 90 Waeuiiupisuneuvtimuitnanaiiesas 0.1

- Avil Nasdaq Unanasiegas 0.8 gseau 23,241.99 90 Walfiguiumeunsuntmuitlaanasiesas 2.0

Dow Jones Index S&P 500 Index

| 1 MONTH CHANGE 0.7% | | 1 MONTH CHANGE -0.1% |

Fri 12/31 Fri 12/31
303.77 -0.6% 50.74 -0.7%
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NASDAQ Composite Index

| 1 MONTH CHANGE -2.0% |

Fri 12/31
177.09. -0.8%

aaaiusUnsansy Inedlemguiviiartanainvedsunowntl wuii

v (% L% A = ! 4 ey
- BATINAABULNUNUTURNTDEY 3 108U aAad 21 bps 3NLABUNDUNUN IWEJE)Q‘VWE]EJ@B 3.67

- dnsmanauuUusURTeny 10 U WinAu 16 bps nweuneui lnvegiiiesas 4.18

Y

- Iy manauwnuiusUnseny 2 ¥ ldinswisuwlanniteunsuni lngegsosay 3.47

U.S. Treasury Yield Curve
. R/

——11/28/2025 —12/31/2025

0
1Mo 15Mo| 2Mo | 3Mo | aMo | 6Mo | 1vr | 2zve | 3w | Swr | 7vr | 10vr | 20vr | 30¥r

——11/28/2025 405 327 383 388 386 374 361 347 340 350 378 402 462 467
——12/31/2025 374 375 | 367 367 | 3§ 358 348 347 | 355 373 | 384 | 418 | 479 | 484

Maturity

AdunpaasansgUsyITuAnsT 30 Suew 2568 wheulnegnl 98.24 Waweuduneaunuin Dollar
Index (DXY Index) USusngauftassasas 1.2 MoM 91n3e6iU 99.46 Uaeiuil 28 WopRn1eu 2568 al kAl 4.30

PM (EST)

Dollar Index (Daily) at 4.30 PM EST.

12/30/2025 4.30 pm EDT
US: DXY 98.24
Monthly Change: -1.2%
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