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vV a v a dl -] QJ
dyunrumaTIATHgNINAIAYY
AN NGB Y ! favlaguu Miavaserouni
GDP +3.8% (QoQ) +3.3% (QoQ)

PCE Price Index
Core PCE Price Index

+0.3% (MoM) / +2.7% (YoY)
+0.2% (MoM) / +2.9% (YoY)

+0.2% (MoM) / +2.6% (YoY)
+0.3% (MoM) / +2.9% (YoY)

CPI
Core CPI

+0.4% (MoM) / +2.9% (YoY)
+0.3% (MoM) / +3.1% (YoY)

+0.2% (MoM) / +2.7% (YoY)
+0.3% (MoM) / +3.1% (YoY)

ISM Manufacturing
ISM Service

48.7 (MoM)
52.0 (MoM)

48.0 (MoM)
50.1 (MoM)

Trade Balance
Deficit
Exports

Imports

Tianunsameuns vayasuay
\HesniguIananavesansye
Yavinms

+32.5% (MoM) / +30.9% (YoY)
+0.3% (MoM) / +5.5% (YoY)
+5.9% (MoM) / +10.9% (YoY)

PP
Core PPI

-0.1% (MoM) / +2.6% (YoY)
+0.3% (MoM) / +2.8% (YoY)

+0.9% (MoM) / +3.3% (YoY)
+0.6% (MoM) / +2.8% (YoY)

Unemployment Rate
Job Openings

4.3% (MoM)
Tlanunsameunstayafiay
Wownsgunanansuesamsg

Unvinms

4.2% (MoM)
4.3% (MoM)

Building Permit
Housing Starts

New Homes Sales

-3.7% (MoM) / -11.1% (YoY)
-8.5% (MoM) / -6.0% (YoY)

+20.5% (MoM) / +15.4% (YoY)

-2.8% (MoM) / -5.7% (YoY)
+5.2% (MoM) / +12.9% (YoY)
-0.6% (MoM) / -8.2% (YoY)

Durable Goods Orders

+2.9% (MoM) / +7.1% (YoY)

-2.8% (MoM) / +7.3% (YoY)

U.S. Retail Sales

+0.6% (MoM) / +5.0% (YoY)

+0.5% (MoM) / +3.9% (YoY)

Industrial Production

+0.1% (MoM) / +0.9% (YoY)

-0.1% (MoM) / +1.4% (YoY)

FED Interest Rate

4.00% - 4.25%

4.25% - 4.50%
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wanivinaasnluilssina (Gross Domestic Product)

' a

afmanseiaTluUsTmANWATwesEnss (Real GDP) lulnsunan 2 vosU 2568 Tumsuszanuns

ee o2

'
a

AT 3 veneduiadulugnseeas 3.8 (Q0Q, annualized rate) gNIUTTINUNTATI 2 ANV

ol

TudmsnFosas 3.3 (QoQ, annualized rate) lnaUadenviiviasugiaansg veeda laud mslddneienis
Uilnmdauuaaa (Consumer Spending) kagmsunid (Imports) Nanas dwsuladenativayulviasugia
anig” sraediad laun N1sldienasmsawureInIasy (Govemment Spending) NMsawmuneluusume

YBINANTU (Gross Private Domestic Investment) Lagn1sasaen (Exports) ianas

« UsgmaiieuUszannnmsede 3 vesmAntasinarlussmaiiuii ey (Real GDP) dwiulssna
7l 27 2568 wneduRsugseiuiigeiarlufou 2 Ukmen Wudygalidiuiiesegiaamin lunmsm
LaU’Imaa'mvﬁqum'qmé’qmnﬁﬂsxmmmsﬂ%ﬂﬁauwﬁqmmmmﬁdwmﬂ%’ajwaﬂan;:IU%Imagﬂuizﬁw?wLﬁmmﬂmm
fnareamunsailsuemafuntihd fidmdsiuuen il msweiilulsnumendai 3 sy
snnmslevesuslnadsndulesas 70 vesmeneiaiomn Tnsamnzeswdsmelddelumstesnoud
Sununnioussiivadsiulileunemafiundiudi ussnuihmeldieniafeuintuesdussiuitgenid

A a & v a = A o ° 1 a o @ Yy a a v o o v % |
NHIUNN @ﬂ‘VNQ‘UiI.ﬂﬂllﬂQWNLSU@NUIUGnLLMUQQWUVW]'] IWEJLMUIW'JWN miEJﬂLaﬂ%NI‘N%%W‘UWLL&J’Nﬂﬁ’«JNQWﬂMN

QuvLaRF AN
Real GDP, Percent Change From Preceding Quarter
4.0
3.0% 31% 3.80%
3.0
2.0 1.6%
1.0
-0.5%
0.0
]
-1.0
Q1 Q2 Q3 Q4 Q1 Q2
2024 2025
U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

= o

: ddnessiaTegiaanss wawbea.gov Jui be fugieu b&o
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6.00

4.00

2.00

0.00

-2.00

-4.00

Contributions to Percent Change in Real GDP, 2nd Quarter 2025

Percentage points

Real GDP Increased 3.8 Percent

Advance m Second = Third

Real GDP,
percent change

Note. Imports are a subtraction in the caleulation of GDP; thus, a decrease inimports results in a positive contribution to GDP.
U5, Bureau of Economic Analysis

“ -0.03 0.01 019 -0.14 020

Consumer Investment Government Exports Imports
spending

Seasonally adjusted annual rates

Quarter-to-Quarter Change in Prices
Percent change
40 - -
- - .
3.0 \\‘;‘:.-_________M
20 -_h‘-‘----——'"—'_
1.0
0.0
a1l a2 Q3 Q4 a1 Q2
2024 2025
S Gross Domestic Purchases Price Index PCE Price Index = == == PCE, Excluding Food and Energy
U.5. Bureau of Economic Analysis Seasonally adjusted annual rates

S’mi’sa\lsﬁau‘jaﬁ]’m: Bureau of Economic Analysis, U.S. Department of Commerce

(www.bea.gov/data/edp/gross-domestic-product)

satinisldaenenisusinagauyaaa (Personal Income and Outlays: PCE)

- fisamisuilandiuyana PCE (PCE Price Index) Baludeiliindnsnduiledn Federal Open Market

Committee (FOMC) Tianuaulaluisieudanau 2568 wisduinsaeas 0.3 MoM geniaeuneuntiiiiuay

M15ewaz 0.2 MoM uagavisaugiudalisiuemnsuaendanu (Core PCE Price Index) Wiiyduiogay 0.2

MoM
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- WawisuluseUnudn PCE Price Index Tudeudwnau 2568 WisAiusagay 2.7 YoY geninfaunewming

WLIUS a8y 2.6 MoM way Core PCE Price Index S18UWNNTUS 8@ 2.9 YoY WinduLiaunauvtn

- TudweseliduyrravasUsvruuanss (Personal Income) USudiiauiosay 0.4 MoM uagsnedne

nsuslaaguyAAa (Personal Consumption Expenditure: PCE) finTuSeray 0.6 MoM

afls Medemvilaadnyenaelludoudvnau 2568 Usuiiinaudnase wasdusgauiigainindmneg

983 FOMC imeawislignnRuilosgnfosar 2 netlusvaven oglsii dnlnsiginamsalinisiiaay

Fipnduseaunlidmanssnunonsiuunsnsnendeuleunsvas FOMC Wasansaduandaluiiauly

U
TEAUEN
Disposable Personal Income, Outlays, and Saving
Percent change from prior period Percent
1.2 6.0
0.8 4.0
0.4 2.0
[ [] o [l [ []
0.0 0.0
-0.4 I 2.0
-0.8 -4.0
Feb. Mar. Apr. May June July Aug.
2025
4mmmm DP|, % change from prior period 4w Qutlays, % change from prior period mmmp personal saving as % of DPI
U.S. Bureau of Economic Analysis Seasonally adjusted
Percent Change in PCE Price Indexes Changes in Monthly Consumer Spending, August 2025
Consumer Spending Increased $129.2 Billion
From Month One Year Ago N
Percent e PCE e PCE excluding food and energy Transportation services
4~0 Food services and accommaodations
Recreational goods and vehicles I 11
Financial services and insurance
3.0 W Recreation services
N Gasoline and other energy goods ——
Health care
2.0 Other nondurable goods —— 5.1
Housing and utilities
1 0 Clothing and footwear I
: Other services
Food and
0‘0 Final expenditures of nonprofit institutions
Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Motor vehicles and parts — 2
Other durable goods —-— 5
2024 2025 Furnishings and durable household equipment [r——
Billions of dollars
U.S. Bureau of Economic Analysis Seasonally adjusted U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

3’3U3’J§J6§Jjagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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ATils1AELFInAT8YaYITY (Consumer Price Index: CPI)

- fiyfisnAuslan (Consumer Price Index: CPI) aududviitindnmdudeniluludeudoneu 2568 1iutu
Sorar 0.4 MoM gemindeunsumifisduiosas 0.2 MoM mniieuilused wui CPIfindusesas 2.9

YoY gandudeunsuniiiiuiuiesas 2.7 Yoy

« Tudues CPI AlisIUTIAIMINANE I UKAE DN D Core CPl YadiauaseL 2568 Windusasas 0.3

MoM winduidaunaumin Weaweudusietnuin Core CPlfiLunSosas 3.1 YoY wirfuliaunautin

v o "R v
S a0 oo ow o

« 7131l Core CPI lupiaudesnnau 2568 USudiinfuluszaungangatiuniusiniauunsing 2568 suilame
dhrumiananuleuensiunBuiindwalinaiegsiauTuiiusaFua1uTen s RULUINSY
sunuiiingeuy ag1dlsid dndieseinanisalinisiivduenadsliiismenavveasnisdnaulauivan

snsmenleuleuigves FOMC Tumsussysiounueneu 2568

Chart 1. One-month percent change in CPI for All Urban Consumers (CPI-U), seasonally adjusted, Aug. 2024 - Aug. 2025

Percent change
0.5
05
04 04
04
0.3 03
03]
0.2 0.2 0.2 0.2 0.2 0.2
0.2
00 - ]
0.1}
-0.1

Aug24 Sep Oct Nov Dec  Jan Feb  Mar  Apr May  Jun Jul  Aug2s

Chart 2. 12-month percent change in CPI for All Urban Consumers (CPI-U), not seasonally adjusted, Aug. 2024 - Aug. 2025
Percent change
34

3.2
3.0
2.8
26

24

Aug24  Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug'25

e Alitems Al items less food and energy

'i’m'i’mﬂjagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LuAANI7AUELINIUYBNANITY Institute for Supply Management (ISM):

ATTgAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

« Nadh5IvRIEnTUTAM S UIMUYBSEnsEY (ISM) s¥yi aviliamsiiedntevesnanmsxanluanis:

Y

' [ '
= v

(Manufacturing PMI) Tuipiawudesnen 2568 Usuiiiatiusesas 0.7 3n 1egiiserusauay 48.7 anwiaunou

v

vt egseuay 48.0 Inedlnvily lady 12 ieuegnTouay 48.8

= v A Yo 1 [ d’lj a I a v o oa 4’( (% ) o Ao 1Y
- ofls FrlEIANIeTPRevesIeMIHEs LR auEINAY 2568 USudlintuwidinaluseiunaniniesay
50 Wwdeun 6 Anderiu Judyanadiiuinanmgsialulsnasdnmeasiilaeiningsienansalil
o A Yo ' o & a v X A o ! a Yo A o A )
srvilgdansihedareresnamsudnealinauudulumsituiauniinagsisaslasuanudeduiediv

UlHUIUDINIASTHAZLATYFNA LU N TN

2023 2024 2025

60

50% = Manufacturing
Economy Breakeven Line

W ’
48.7%

42.3% = Overall —
Economy Breakeven Line

1 v

« Had1TIvRsEn T UIANSINUg UMUYeansEY (ISM) seydn avllgdansiiedadevesniausnistuansy
(Services PMI) @ unipdunddnsinisdnsnugengaluanss luseuduneu 2568 USuduiudu 1.9 9a

NNeUneunt sz uTeeay 50.1 inegiisvduiesas 52.0 lnslinvilv whe 12 hieusgiseuay 52.4

[y

- fTifdnnedntevesneusnsiudendunay 2568 Usudiiutugssauigaiigaiuseu 6 Weouuaziu

v A 4

sysiufigninfosay 50 suludygnaudinmugiavesnnauinisdinmeness Ineliawvnaiumilanan

Y

a

anegINARUA@oAUAaWS suMINBUT MY MaTuMened (Christmas Holiday) luiiausuneuiazi
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rerrrrrrrerT Tty T T T T T T Ty T T T T

2023 2024 2025

50% = Services

48.6% = Services Overall
Economy Breakeven Line

40

iausauﬁmﬂamﬂ: Institute for Supply Management (www.ismworld.org)

@@mm”’mmgwﬁ% (U.S. International Trade in Goods and Services)

« Wemniguananvesansy, deraavinns (Government Shutdown) usiauwsiui 1 anau 2568 (@auy

o Tuil 24 a1pAw 2568) dwalidntinanudsiadmglulsvrnsamsy (U.S. Census Bureau) liansnsaumeuns

¥ £y ¥

ToYaRILaUNANITANAUALEYUINTVBENSEY (U.S. International Trade in Goods and Services) Us¥dpiau

Y

d9Au 2568

ATis1AENARTEIAYT (Producer Price Index: PPI)

« f1yi51AEWER (Producer Price Index: PPI) Tuigieudismnay 2568 anas 0.1 MoM sndideuneunti1indl
nsUsuLA lvsauwaiinTuSasay 0.7 MoM ynweuduset) wuin PP Tumeaudaneu 2568 USusa

WLTUSa8az 2.6 YoY fnidaunauntiniinisusuws dauwalfiiiuiuisas 3.1 YoY

« A5V PPl Nlai5703UAUse e skasnaa91uise Core PPl Tudoudsiay 2568 wWiuady 0.3 MoM
FNIRaunaUMtNNLTUSa8aE 0.6 MoM wWiawisuidusiednuin Core PPl USusiudusasas 2.8 YoY

gandnAeuneumihninsusuudliimavudinimuiusesas 2.7 Yoy
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» srdsandndnluseudanay 2568 USumanauinunanuRnaduiusmniitguananiunisal
weuemsuiuiiunsd Wudgaalidniessieanisalisuisininaaiianasazdudniade

Ay denalyl FOMC innsandsuandnsmendeuleunglunsusvyanouiueey 2568

Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted
Percent change
1.0

0 e —— ~ — \

05

Aug'24 Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug'25
e Final demand —o—Final demand goods —4— Final demand services

Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted

Percent change
5.0

4.0

30 N
20
10
0.0

-1.0
-2.0

Aug24 Sep Oct Nov Dec Jan Feb Mar Apr May June July Aug'25

e Final demand —o— Final demand goods —— Final demand services

iﬁ‘usmsﬁjagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

mm”’m’;m/@mmzi% (The Employment Situation)

« FLATNITINNUUBNAIANITNYATVDIANST (Nonfarm Payrolls) lupaudanay 2568 wiiad 22,000

uvida Turagiiaun1391991u (Unemployment Rate) agifisegay 4.3 MoM ganinfeuneuntiiiiet

Y

¥o8ay 4.2 MoM il 8ns1A191edus18alus (Average Hourly Wages) lulfoudaninu 2568 Ly

V3ewar 0.3 MoM wegntilusay 36.53 neaansansy

¢ FLAYNITANNUUBNAIANITNBATIULADUAINNAY 2568 USUMILALTUIUTEAUNIINUNANIANAVNIT

'
1 v a

1 A a X = A 1 Y a 3 6 1 [ o ao o A
’)’N\‘i']iﬂ/lLWJJ“UUE!?%@UWQQVIE‘;!@IU?E]U 4 UNWIUL ?NNﬁIWNﬂ’JLﬂ’i']%ﬁﬂ?ﬂﬂ’]im?’la’ﬁ]LUU‘U‘\]’%EW]?{’] N

Y

danalyl FOMC fiansanusuandnsnenideuleunglunisuseyuiiouiueney 2568
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Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,

August 2023 - August 2025 seasonally adjusted, August 2023 - August 2025
Percent Thousands

53 500

50 400

45 300

4.0 W 200

L

35 100

30 0

25 -100

Aug-23 Nov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-25 May-25 Aug-25 Aug-23 Nov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-256 May-25 Aug-25

« laansgunananveansy Gwnslavinns (Government Shutdown) THURIMATLN 1 AaAx 2568 (@ay
fu Jui 24 ganau 2568) dwalivihenusguianansivhmihin et uleyaadinlianinsameunsdoyadiay

gneiaINgluansgs Job Openings) Ussdnmaudunmy 2568

N17998%40) 19859171 (Building Permits) 414911/114i5ua379 (Housing Starts)

gan11e11191vd (New Home Sales) uas bR GI TN (Existing Home Sales)

« M30UYIANINBATN (Building Permits) Yesitagandelupaudaney 2568 anasseeay 3.7 MoM (Rnasieeay

11.1 YoY) :nsesiu 1,362,000 giiasetudeunsuimimsuiuun iiauidiunegfisvau 1,312,000 gilasted

Y

Tnemseugwas1edagnaidmsunseunsaunes (@aslae Anunuszneuseyiaiiinends 1 -4 ein lagll

finvun) agiseiv 856,000 yiinsel anasiea 2.2 MoM andeuneurtindmsuTuuiluiiauwdinegy

U

1=

875,000 gilosial waznseunwaswasanasenilegnlos 5 ellstuly agisesu 403,000 yinsed

« PMNUUUENASN (Housing Starts) lumsudenan 2568 anasiosas 8.5 MoM (@nasievay 6.0 YoY) 3nszsiu

1 [y

1,429,000 aug st ludounsuimimsuusn i aauiddgseiu 1,307,000 s iasial il das1dmau

Y
£ a 2/ (] o | <3 d' ¥ a ao o a 1o o 1
Unisuaiedmivesouniuae (@sla Anamdseneumeglanvinerde 1 - 4 efin lnglidinuunn) agi

Y Y

¥AU 890,000 gilsiel anasieray 7.0 MoM annipieuRewmimimsusuwn luiauaIfiegi 957,000 gilnse

S

U uagdmmmseysywassdwgnasianiiegees 5 giaTull egfiseau 403,000 eiinsal
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//o\/\ NEW RESIDENTIAL New Residential Construction
‘ ‘ CONSTRUCTION 2 100 (Seasonally Adjusted Annual Rate)
AUGUST 2025 1,800

Building Permits: 1,312,000
Housing Starts: 1,307,000
Housing Completions: 1,608,000

Next Release: October 17, 2025

Thousands of Uni

600 P rmits
e Starts

s COmpletions

Seasonally Adjusted Annual Rate (SAAR)
Source: U.S. Census Bureau, HUD, September 17, 2025 Aug-20 Aug-21 Aug-22 Aug-23 Aug-24 Aug-25
Source: U.5. Census Bureau, HUD, September 17, 2025

« sanmetulval (New Home Sales) iiouAsneu 2568 agfisesu 800,000 gliaraT iisdufesay 205
MoM (isifudosay 15.4 Yoy) 9nszsfu 664,000 iisselludouteumiihiansusuusluiiauud Tnefsen
561514 (Median Sales Price) tullvaiagil 413,500 peaansanss Wisduansdu 395,100 neaasansslu
Feureunihfiimsusuuiluiaauudauasiisianeiads (Average Sales Price) trulvsiagil 534,100 aeaans

anig

« gaavretulniluseudwneu 2568 UsuRisaulusyaunamaniuseu 3 Tdulanwmvaninanguie

Unllmdliauedivaniieydaidetnumd minisenueininianauardmalidiuntulmllunaiadiy
& | da o a ¢ ¢ v avd ¥ A o o P B 1 Al

g9y egwulsnd dnlienginanmsalidsdigietudndmnuinniidinssegviismdilvinivanges uag

solonsmenledudsanadarRnizasnedann FOMC Aasandsuandnsinandaulauiesnaludnludil

A NEW RESIDENTIAL New Residential Sales
SALES 1200 (Seasonally Adjusted Annual Rate)
AUGUST 2025
1,000
New Houses Sold®: 800,000 £
c 800
New Houses For Sale?: 490,000 2
. . - 600
Median Sales Price: $413,500 T
& 400
Next Release: October 24, 2025 3
=
=
200 wHouses Sold
Seasonally Adjusted Annual Rate (SAAR) 0
*Seasonally Adjusted
. Aug-20 Aug-21 Aug-22 Aug-23 Aug-24 Aug-25
Source: U.S. Census Bureau, HUD, September 24, 2025 Source: U.S. Census Bureau, HUD, September 24, 2025

mus’;u%’agamﬂ: U.S. Census Bureau (www.census.gov)

« 1NFIBITUEGATRS National Association of Realtors (NAR) 1ila¥ufi 29 fiueneu 2568 wui1 dviinsyin
ﬁ@mn%@m&ﬁmﬁaaﬁmmm’m (Pending Home Sales Index) %’ELﬁuﬁa%’s’mﬁaﬂsimmsfgamaﬁagjmé’faﬁaam
Tuewasluieudame 2568 fstufesas 4.0 MoM (fistiufesas 3.8 Yov) ginindeurouniirianas
So88 0.4 MoM
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- svinsvihdyadevenegerfeileaaduenanlufeudanau 2568 USuduiindulussauiigengalusey
5 Weudwuvilallannindnswenieduiiotnueies 30 U lusumsudwnay 2568 anasdseruiouas
6.13 il an3esaz 6.75 delluaemauningiau 2568 neunsusuandnsnenileuleuieves FOMC

A Yo & & A v v oa X o &
VlaﬁNaIVi@@ﬁ']@@ﬂLUEJﬁULEUETUTUGnLWNSUu@ﬂﬂiq

AUGUST 2025

PENDING HOME

SALE

U.S. INDEX 74.7" cv ..o

*An index above 100 coincides with a higher level of activity relative to 2001 (2001 =100).

“Lower mortgage rates are enabling
more homebuyers to go under contract.”

Dr. Lawrence Yun, Chief Economist

MIDWEST

. 76.4
A MoM +8.7% NORTHEAST

63.7
MoM -1.1%
>
WEST SOUTH
59.3 88.9
MoM +5.0% MoM +3.1%
NATIONAL
ASSOCIATION OF
REALTORS® REALTORS" are members of the National Association of REALTORS".

- yanVEUNULlDEB (Existing-Home Sales) lulfoudamnau 2568 anasiosay 0.2 MoM (Wuduspeay 1.8 YoY)
NN 4.01 sgladetiumeunounti undseau 4.0 dugiasel lnesniiseguiuiieass (Median

Price) Tuioudemes 2568 agf#l 422,600 Aoaasavsy guniudsuneunthiliageg 422,400 neaa1sansy

24 A

) 4 IS A a v v L% LY PN 1
» oils gamvgiuiloaadlupioudanau 2568 USumanasdullawnvdninannadisegiuinuileaeio i
syAugaazgenIauln 8nvisdnnendedudendseglussivasludnledend Aayndmalidfonis

Fauudraulasedamenaiuniswdetiusaly
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Total Existing-Home Sales
(SA Annual Rate)

£
H

NATIONAL
ASSOCIATION OF
REALTORS®

12

ﬁus'm%’auuamﬂ: National Association of Realtors (www. cdn.nar.realtor)

1 } 4
o

HOAAITORUAIMINUIBNEHARAYST (Durable Goods Orders)

- gORHITRAUMAMUYRIHARTUANTE (Durable Goods Orders) Tuidiau@iamau 2568 USudLiial

[

=
YU

foway 2.9 MoM (finTuTesaz 7.1 YoY) unegiisesiu 312.1 fiuduneaa1sansy 1Nweunauntninig

USunnludavndineeatnss

Y

U 303.2 UAUABAAISENST MnliTiunsvuds sendadedufavuegi

'
ra

201.9 Wuauneaansansy gendideuneunthiiinsuiuudluimiaviaiiieg 201.1 auneaaisansy

- yondsgeduAIAUTRINaRluansT Tuieudunay 2568 Usuduiindulussivandudyanalii
IAANsHARYDENsE ndunRulneg1sdunss Inefamaundnunanuaeusevladiunsldaaie

walulagUgyausshvgidunldlunsaniiugsia dnvienguanenisaavgaunidvessgutanasatulm

a 2

TaureliyondaeduA1AINULALTY

L DURABLE GOODS — NEW ORDERS

AUGUST 2025 $312.1 billion +2.9%"°
JULY 2025 . .
(revised) $303.2 billion -2.7%

MNext release: October 27, 2025

Data adjusted for seasonal variation but not for price changes.

“=tatistical significance is not measurable for this survey. The Manufacturers' Shipments,
Inventories, and Orders estimates are not based on a probability sample, so the zampling
error of these estimates cannot be measured nor can the confidence intervals be computed.
Source: US. Census Bureau, Manufacturers’ shipments, Inventories and Orders, September
25, 2025.

i’mﬂm%gamﬂ: U.S. Census Bureau (www.census.gov)

DURABLE GOODS NEW ORDERS 2024-2025
adjusted, Month-To-Manth Percentage Change
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Source: US. Census Bureau, Manufacturers’ Shipments, Inventaries, and Orders, September 25, 2025,
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#enA1LANaYsT (U.S. Retail Sales)

- ganAUANVRIANIT (U.S. Retail Sales) luipiaudanau 2568 iisduTeeay 0.6 MoM lngagil 732 fiuau
ARaNTansy WinumeunauntinsuTuwiluuas nbidunineeusudnuingeamuanusuiiaay

$ovay 0.7 MoM lnedlelseuifisuilunetoenduanvesansys Iaisaiuseyas 5.0 Yoy
- gaprUantudeudaneau 2568 Windwdusiewn 3 Andefududyaalivuinuslnadealddneluseiu
udwnswiunassnsdulefiegamasmsdnanulusedum lnenwuigesesaeuiiluiseiunioundn

yoanmaidulpaadu 1 Tu 5 wiweswanaiUanianus

-~ Percent Change in Retail and Food Services Sales from
LLY. ADVANCE MONTHLY SALES g .
@ Previous Month
Data adpusted for seasonal variation and holidsy and trading-day differences but not for
price changes.
2
August 2025 $732.0 billion +0.6%
1 +
July 2025 - 0 —.j——j r
. . +.|
{revised) §727.4 billion 0.6%
1+
MNext release: October 16, 2025 2
* The 20 percent confidence interval includes zero. There is insufficient statistical June duly August
evidence to conclude that the actual change is different from zero. | m Total 0 Ex Auto Auto m Gen Mer I
Datz adjusted for seasenal variation and holiday and trading-day differences but source: U.5. Cansus Bureaw, Advanced Monthly Retail Trade Survey,
not for price changes. Source: U.5. Census Buresu, Advanced Monthly Retail september 16, 2025
Trade Survey, September 18, 2025

i’JUi’J@J%’@gaf\]’m: U.S. Census Bureau (www.census.gov)
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ATUNRNARNYAAINNTINNIANTIN (Industrial Production)

- FTiNaNangRaMNIINLIATIY (Industrial Production) lusiiaudanaw 2568 disduferay 0.1 MoM
qmj%ﬁaudawﬁwﬁﬁmiﬂ%’uLLﬁlﬁULLé'aﬁamaﬁasaz 0.4 MoM Tngn1Ansnan (Manufacturing) WiisTy
$ovar 0.2 MoMaAgaavnssuwiioss (Mining) iindudosas 0.9 MoM luvasiineasisauine
(Utilities) USusinanasfosaz 2.0 MoM uazmniieuidusielnuindviinandngnaninssuaiasiuuiusi
diudufenaz 0.9 Yoy

v a

- dutinandnanavinssumiaruludoudmnau 2568 Miintududyaaliiiuiinisanuueiningsii

PAAMNITUTUNUMIVUIASIRNNL DL BINANAN UL UALALTUAIY T91AANAIATEAUNMTIIULALTY

LAZLATEFNEANIFIUNINTAULNTY

i’mi’mﬁﬁam”aﬁ]’m: Board of Governors of the Federal Reserve System (www.federalreserve.gov)
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snsmanideulyung (Federal Reserve Fed Fund Rates )

Inganuzn2sunI7ulELI8N1713UYBIEUIAITNANANTTY Federal Open Market Committee: FOMC

+ Federal Open Market Committee (FOMC) Tunsussausgninedudl 16 - 17 fugiou 2568 19ud

Wiugau 11 #io 1 1des Tlsuansnsmendeulauns (Federal Fund Rate) Aisoway 0.25 31nsauay

4.25 - 4.50 sioU wegNTogar 4.00 - 4.25 foT LNDUTTANITINITUEIAALALLENLTAINATUIIATY
3 v

lnedeyaimsugiaanandliiuinasegioanizs lunnsiuasusnveilvengiilugnsndunus

M399UYZARMIaY 9n1N133UUFURLTULAS IR dusTAUTIsT wazdnsRuiedinegly
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« FOMC Uszmausuandnsinendeulouislunisussyuasstl dudunisuiuanasisnidaaniing
gnsmenly Ansierulunisusyyy 5 Assiuunlutll vihunans 1 desdadulilsuandnsnende
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Futudnguassandfgydensinnsandivandnsnende Tunisussguasai egelsha desuaas
vo1ung Powell lunmsusyyuassildwmalyiniiaszinainnisaldn FOMC Suuilduazuiuandnsineniies

Tun1sUseguuiednma 2 a3

AAIANITINY (Financial Market)

fUtna1IAaNNSNaUsEINAaUN UBNIY 2568

- 7l Dow Jones UniinAiusaeag 0.2 d5wsiu 46,397.89 9 WameuiumeaunsumimuinUaiiuiuieeas 1.9
- Avil S&P500 UnkiuTusaeay 0.4 d3wdU 6,688.46 90 WaiguiuwsuneuvtmuiUaiauduiosas 3.5
- fvil Nasdag Uniiiuduiesay 0.3 lngegseau 21,455.55 9a WeliguiumeunsuvtimuinUaiisdiusevas 5.6
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Dow Jones Index S&P 500 Index

| 1 MONTH CHANGE 1.9% | | 1 MONTH CHANGE 3.5% |

Thur 09/30 i Thur 09/30
853.01 0.2% 27.25 0.4%

NASDAQ Composite Index

| 1 MONTH CHANGE 5.6% |

Thur 09/30
68.86 0.3%

AaANUsUnTans§ Inedlafisuiuimtarlanainvadiounountn wuin

- dT AR UUMUTUSURTEY 3 1BU anas 21 bps INLABUNBUN lagagdiiseuay 4.02
- I HanaUWURUEURTe Y 2 Tiudu 1 bps nweuneunt lnvegniesas 3.60

- dnmaneULURUsURTDN 10 U anas 7 bps a1nwisunaunt lagegnsesas 4.16

Y

U.S. Treasury Yield Curve

1 ——8/29/2025 —0/30/2025

0
iMe (15Mo| 2Mo | 3Mo | 4Mo | Mo | 1vr | 2ve | 3¥r | syr | 7ve | 10%r | 20vr | 30¥r

——8/29/20235 441 434 43 | 423 417 | 401 383 359 358 | 368 | 392 423 486 4952
——9/30/2025 42 | 418 | 415 | 402 | 3.98 | 383 368 36 361 374 | 393 | 416 471 4T3
Maturity

AduneaasansgUsEIIuANST 30 fuenew 2568 wdeulegn 97.77 Weweudunewaunuin Dollar
Index (DXY Index) liiiimsiaeunlasnenfiuvesiuil 29 ey 2568 oy a1 4.30 PM (EST)

Dollar Index (Daily) at 4.30 PM EST.

09/30/2025 4.30 pm EDT

/ US: DXY 97.77

4/ Monthly Change: 0.0%
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