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vV a v a dl -] QJ
dyunrumaTIATHgNINAIAYY
AN NGB Y ! favlaguu Miavaserouni
GDP +2.4% (QoQ) +3.1% (QoQ)

PCE Price Index
Core PCE Price Index

+0.3% (MoM) / +2.5% (YoY)
+0.4% (MoM) / +2.8% (YoY)

+0.3% (MoM) / +2.5% (YoY)
+0.3% (MoM) / +2.6% (YoY)

CPl
Core CPI

+0.2% (MoM) / +2.8% (YoY)
+0.2% (MoM) / +3.1% (YoY)

+0.5% (MoM) / +3.0% (YoY)
+0.4% (MoM) / +3.3% (YoY)

ISM Manufacturing
ISM Service

50.3 (MoM)
52.5 (MoM)

50.9 (MoM)
52.8 (MoM)

Trade Balance

Deficit -6.1.0% (MoM) / +86.0% (YoY) +34.0% (MoM) / +96.5% (YoY)
Exports +2.9% (MoM) / +4.6% (YoY) +1.2% (MoM) / +4.1% (YoY)

Imports 0.0% (MoM) / +21.4% (YoY) +10.0% (MoM) / +23.1% (YoY)
PPI 0.0% (MoM) / +3.2% (YoY) +0.6% (MoM) / +3.7% (YoY)
Core PP +0.29% (MoM) / +3.3% (YoY) +0.3% (MoM) / +3.4% (YoY)

Unemployment Rate

Job Openings

4.2% (MoM)
4.5% (MoM) / 5.1% (YoY)

4.1% (MoW)
4.6% (MoM) / 4.6% (YoY)

Building Permit
Housing Starts

New Homes Sales

-1.2% (MoM) / -6.8% (YoY)
+11.2% (MoM) / -2.9% (YoY)
+1.8% (MoM) / +5.1% (YoY)

+0.1% (MoM) / -1.7% (YoY)
-9.8% (MoM) / -0.7% (YoY)
-10.5% (MoM) / -1.1% (YoY)

Durable Goods Orders

+0.9% (MoM) / +2.3% (YoY)

+3.1% (MoM) / +4.3% (YoY)

U.S. Retail Sales

+0.2% (MoM) / +3.1% (YoY)

-0.9% (MoM) / +4.2% (YoY)

Industrial Production

+0.7% (MoM) / +1.4% (YoY)

+0.5% (MoM) / +2.0% (YoY)

FED Interest Rate

4.25% - 4.50%

4.25% - 4.50%
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wanivinaasnluilssina (Gross Domestic Product)

- yarwans e TluUsEmeNWIASwosEnss (Real GDP) lulnsunai 4 vosU 2567 Tumsuszanans

€ e

aSal 3 veneslusnSesay 2.4 (QoQ, annualized rate) sninlnsinaneuntifivenesafisosay 3.1 (QoO,
annualized rate) uitfuidumsuenesilasinai 10 Aasioiu InetedeiafuayuliiasugRioanis vees
Iiun msldareiensuslnadiuyana (Consumer Spending) mslidnsuagmsanuuesmAsy (Govemment
Spending) wagmsidn (Imports) fianas dwutiadefwvasnmsveesveaasugiaanss liun msamu

melulszmavasniaensi (Gross Private Domestic Investment) wagnsasesn (Exports) ianad

 UsymaauUszanninsesar 3 suaawﬁmﬁ’meﬁmaﬂﬂuﬂszl,mﬁLLﬁﬂ%qsuaw%’gﬂ (Real GDP) dwidulpsanai 4
U 2567 aneiganisznaumsadeneunthdammydnnannslidevesuilaefidmudundsnetstuns
awuvesmASETiny aglsf WevenmfiunSidmesssrusuiviut endwelisnniuileusui
Wgiudadunanssurenafulaveuasugivansss Wlnvaneiowinmth il diesesiaansali
Real GDP vasemsg lulasinausnuesd 2568 uenemianasiomnenalésunanseyuanulouemsiann

wswgnavesUsysusuAnsud wiinmsidazuiuianasiamy

Real GDP, Percent Change from Preceding Quarter
>0 4.4%
4.0
3.2% 308 3,106
3.0
2.0 1.6%
1 -D .
0.0
Q3 Q4 Ql 24
2023 2024
U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

- - = 2 -
17 &N LHEWzHLH'ﬁHﬁﬂ‘QﬁH‘iﬁ"I www_bea.gov UV ol 1A lodba

=1
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Contributions to Percent Change in Real GDP, 4th Quarter 2024
Real GDP increased 2.4 percent

Advance ™ S5econd M Third
350
3.00
250

2.00
150
1.00
0.50
0.00 I I - - e R

Percentage points

050 -0.08 -0.05 -0.01

-1.00
-1.50

Real GDP, Consumer Investment Government Exports Imports
percent change spending

Mote. Imports are a subtraction in the calculation of GDP; thus, a positive contribution to GDP reflects a decrease in imports.
U 5. Bureau of Economic Analysis Seasonally adjusted annual rates

Quarter-to-Quarter Change in Prices

&
=
2 2
o
-
=
g
{ 1

o

(13 Q4 Q1 az2 03 04
2023 2024
e Gross Domestic Purchases Price Index s PCE Price Index == == == PCE, Excluding Food and Energy
U5 Bureau of Economic Analysis Seasonally adjusted annual rates

mUimsﬁIa?ﬂamﬂ: Bureau of Economic Analysis, U.S. Department of Commerce

(www.bea.gov/data/edp/gross-domestic-product)

gatinisldaawenisuFinagauyana (Personal Income and Outlays: PCE)

- eldruyAnaresEYBUANST (Personal Income) luaununmiug 2568 Wisiu 194.7 uauneaans

ansy vseiuTuSosaz 0.8 MNMBUNBUNLN

« eldduyARRNEVIRINTINA1Y (Disposable Personal Income: DPI) s 191.6 uduneaansansy

ROMLTUS DAY 0.9 MNFBUNDUNILN

- M3lgangiien1suslardILyARavasEnsEe (Personal Consumption Expenditure: PCE) tidA 87.8 a1

AEAAIANSY TaWiLTUSoEaY 0.4 INBBUNBUNTI
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« siiisirnsuslaagduyana (PCE Price Index) 3enviliRulaainningsna venediisuiesas 0.3 MoM

wirdudaunaumin wazlaeudusieUnuin PCE Price Index Y8ne83asas 2.5 YoY Wnfulfaunaumiii

- fitlsiug LBl sIseMIwaENE U (Core PCE Price Index) venediiinduiasay 0.4 MoM wazlile

WieuuseUnuin Core PCE Price Index venesiiosas 2.8 YoY ganideunsunimiinduiesas 2.6 Yoy

oils finaiuguilivmemauasndsmilufeununius 2568 Usuduiudulussdiuiigefianiugou
Feuunseu 2567 uasmafintuesstonndwenssusomsnaulvestnamuuazuilnadenisausm
Haneunnivu il Sitesgdeamsniin FOMC onlfinandndnssezdouasdiiunsusuansasnenids
ulsneBness Insiamzassdoiunansauifnasouleuensiuyasegiafsdmaliuiuey

Disposable Personal Income, Outlays, and Saving
1.0 5.0
3
i 0.8
4.0
g 06
i
a
E 0.4 3.0 "E'
L=
T 0.2 ]
2 [ | . . 20 ©
£ 0.0 .
o
£ 02
g I 1.0
£ 04
-0.6 0.0
Aug. Sep. Oct. Nov. Dec. Jan. Feh.
2024 2025
4mmmm [P, % change from prior periad A Outlays, % change from prior period ) [orsonal saving as % of DRI
U5, Bureau of Economic Analysis Seasonally adjusted
Changes in Monthly Consumer Spending, February 2025
Percent Change in PCE Price Indexes Consumer spending increased $87.8 billion
from Month One Year Ago WGoods MServices
e PCE = PCE excluding food and energy —— 21.1
4.0
Fing
3.0 "\’_’_—,\_— tor vehicles and pa — 127
H /\—’\/’—h Food and beverages — 100
E 20 Recreational goods and vehicles _— 5.5

Recreation services

Housing and utilities

1.0 Furnishings and durable household equipment - 47
Other durable goods m o9

Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb.

2024 2025

U.5. Bureau of Economic Analysis Seasonally adjusted Billions of dollars
S¢

easonally adjusted annual rates

3’3U3’J§J6§Jjagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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ATils1AELFInAT8YaYITY (Consumer Price Index: CPI)

v

- fifisiAuslan (Consumer Price Index: CPI) adudviitindnmuieniluludeununmiug 2568
Waudeaz 0.2 MoM nidaunauvtniiiudusesas 0.5 MoM yinnwisusdusied wuin CPI siuay

Sagay 2.8 YoY ANMmauUna Uit Ll usasas 3.0 YoY

» Tudwres CPI AlsmTAMIANS LAz TR Core CPI U0URBUNNNTIS 2568 WiuTuSosay
0.2 MoM smindieuneunthiiiiuiusesas 0.4 MoM diaiaudusielnuin Core CPI iinluiisosay

2.1 YoY N3 aunauntMinuiusogas 3.3 YoY

[
v

- il dadsangustoaludeununiius 2568 Usuduiuaulussiuinindeunswmiuesdusziuiidign
Tu 4 WoulinnnnewssdnsGuliuleuvaiiumeihdivesyszanunsuiviul uazoralussauiliieome
seomsindulauuansnaenieuleuieves FOMC Tumsussyuinouiiuing 2568 Liawnenasedsegvitii

NANTENUVDIUlEUIENEINNnaunsHnauUla

Chart 1. One-month percent change in CPI for All Urban Consumers (CPI-U), seasonally adjusted, Feb. 2024 - Feb. 2025
Percentchange

05

05

04

03

0.2

0.1

0.0
Feb'24 Mar  Apr May  Jun Jul Aug  Sep  Oct Nov Dec  Jan Feb'25

Chart 2. 12-month percent change in CPI for All Urban Consumers (CPI-U), not seasonally adjusted, Feb. 2024 - Feb. 2025
Percentchange

3.8

36

3.4

3.2

3.0

28

26

2.4

Feb24 Mar  Apr  May  Jun Jul Alg  Sep  Oct Nov  Dec  Jan Feb?5

¥ Allitems -s—s—=  Allitems less food and energy

'i’m'i’mﬂjagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LuAANI7AUELINIUYBNANITY Institute for Supply Management (ISM):

ATTgAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

1 v a v

« nadh s uTaNsIugUIMUYBtEnsEY (ISM) svydn dvilidanisiiednteresnanmsnanluanss:

Y

(Manufacturing PMI) Tuipiaunun1ius 2568 Uusianasiegay 0.6 9m nagiiseauiegay 50.3 31nisiew
neumiiegneuar 50.9 lneilavil, \nde 12 WeouetTeuas 48.6

v

- 13 svlEdnmsiederovesniannanludieununius 2568 Tususmanasdinadussiunainindesas

50 Wuwdleun 2 Anseriu sududyanadiiuvinanmgsivlulsnandneneds ogdlsha duaaluanss

Y
fapssagviriiuleuientdidwensesunsuaniud WewmnniimsuSuiiadnsadiinenvdmwalv
funuueInIAduiITwEamnUssmagAUsuiiundidiguiuieedwadeneniansdeanves

anign

2023 2024 2025

50% = Manufacturing
Economy Breakeven Line

42.3% = Overall —
Economy Breakeven Line

« Had15I9vREMTuIAM IR UNIYREVSEY (ISM) seydn avilidansihedntevesniausnisluanss
(Services PMI) @adunipdiufifidnsinmsinsnugiigatuansgs lufounuaius 2568 Ususufisdiu 0.7 90
NNPBUREUNTIsEAUToLaY 52.8 1egseruTauas 53.5 Inellnvily Wdy 12 Weuegfsesay 52.5

v A Yo

. mjummmis'JWﬂ%’@%ammmﬂﬁmiﬂ%’uﬁmﬁﬁuma%qmﬁzéfu%’aaaz 50 WUNSURINITVEN P4
wswgianausnsuasumsifisdusnumaiunanswasdomnaeusnsdldsunansenuanuleuend
lense Wi susudiunmsidiesdwaliauyuduAvegfiauUssnlasunanssny Wi Usey

NPAS 1AL WAUAN
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2023 2024 2025
60

50% = Services
Economy Breakeven Line

53.5%

B e

48.6% = Services Overall
Economy Breakeven Line

33U3’;3J‘fljaigaﬁ]’m: Institute for Supply Management (Www.ismworld.org)

@@mfﬁwmmaﬁ% (U.S. International Trade in Goods and Services)

« dnineudhradiaglulseansansyy (US. Census Bureau) Usemaiiladnansndua ke usnisues
&35 (U.S. International Trade in Goods and Services) lulounun1ius 2568 11amsgs 11nnan1saaunn
LazUIMITIA 122.7 Wuduneaaiaviy venaanas 8 Wudtuneaaniansy nideuneuniininsudluud
flnana 130.7 Wuduneaaniansy (aasetay 6.1 MoM / Wutuesas 86.0 Yov) Tnsluieunuaiius
2568 wuthansge fyarimsdsosnduduaruims 2785 Wi uneaaniansy sty 8 Wuduaoannsansy
PniFeuiiinen (fisdudesas 2.9 MoM / fistufesar 4.6 YoY) uasdiyarmsthidduduasy3ng 401.1
TuduneaaSansy anas 0.1 Wuduaoaaianss Mnideuiiiiui (0.0 MoM / fisiuesay 21.4 Yoy)

I v 6 v A

« MIVIPAANSANFUAUALUINTVRIEMSTY ludleunun1ius 2568 USuiianamaeniiiadugseaungs
- [ wa - ] ! 2 W a ¢ 61 a o v
gadudseiimaalludouninmien egalind dnlessviaanmsalituleviensiianiidwes
Usgsmiauaniud waznmsmeuldivessemedAe1admanssnuienIalun s uvianisaseanuayiing
annalaUsrananyinsnaganIsaumLariIn1sedmalyad wand aeisnasluusemalasinausn

VoeU 2568 VeNEIANaNTYIU 1.8 90
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Goods and Services Trade Deficit

- Billion & Seasonally adjusted
d} U.S. INTERNATIONAL TRADE IN 125
GOODS AND SERVICES DEFICIT [
125
115
Deficit: $122.7 Billion —6.1%" 105
95
Exports: $278.5 Billion +2.9%* a5
Imports: $401.1 Billion 0.0%*® 75
Next release: Tuesday, May 6, 2025 6 |
0« L - L
(") Statistical significance is not applicable or mot measurable. Feb 2023 Feb 2024 Feb 2025
Data adjusted for seasonality but not price changes
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis; u.5. Buresw of Economic Analysls L5 Internstionzl Trade In Goods and Services
U.S. Intemational Trade in Goods and Services, April 3, 2025 5. Census Bureau fpris, 2025

i’;Ui’JJJ‘YUJaanJa’i]’m: U.S. Bureau of Economic Analysis (www.bea.gov)

ATis1AENARTEIANIT (Producer Price Index: PPI)

« Ails1AEWER (Producer Price Index: PPI) Tuifiaununmiug 2568 liinsidsuulasnnieunsuniini
msUsuuiluudaiiiniuiosas 0.6 MoM ynieulused wuin PPl udeununiug 2568 Usumuiindu

Smay 3.2 YoY AN maunauitiniiuiIusoeay 3.7 YoY

- dm3u PPl AliiTiuduAUssianemskaendsaunie Core PPI Tudsununius 2568 Usudiiaiu
$awaz 0.2 MoM fndaunauntniiiadusasas 0.3 MoM wiawisutdusieUnuin Core PPl USUGILRLTY

So8ay 3.3 YoY ANMmaunauitniiuIunssuay 3.4 YoY

& oA Y a & YA Ao a ~ | = v Y] A
- ofls FilsmENanluAsunuA1TLS 2568 NliiiMsAsulUasianndunlanaINTIAIUN NG 9N
USudianasoas 1.2 MoM anfiiindusesay 1.8 MoM Tufesunauniin 9814lsAf dndesizsiananisaiin
svilmananlunaeneudivtiuliuiuduindunniimsSuiugasnaidwn

Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted
Percent change

1.0
) Wm
00 v/\ ~
05 \//
-1.0
Feb'24 Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb'25

e Final demand —o— Final demand goods —— Final demand services
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Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted
Percent change

5.0

4.0

3.0 M
20

v O/O/O/O\O/\ /\
0.0
-1.0 \O/
-2.0

Feb'24 Mar Apr May June July Aug Sep Oct Nov Dec Jan Feb'25
e inal demand —o— Final demand goods —— Final demand services

iausausﬁagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

mi@’ﬁdmu%@mw‘fg% (The Employment Situation)

« FAAUNITINNUUBNAIANITINYATVDIANTTY (Nonfarm Payrolls) Tuiileununius 2568 iudu

151,000 suvitis lusaugiidniasnisineaiu (Unemployment Rate) agfifavas 4.1 MoM gendn

ey

WeouneauntiegNsovar 4.0 MoM 119ll 8ns1A10aa85189211 (Average Hourly Wages) Tuifiau

Y

£ ]
= =

NUAUS 2568 LinAuNTosay 0.3 MoM wnegiilusay 35.93 neaaniansy

Y ¥ A v ¢ v v oA & ! L4 1o < v A = !
« faUN13919971U7 Tudleununiius 2568 Usudiiindumniinisaensaludiuilussauiigaieunin
furanIzAsygianesaynenaay (Dot-Com Bubble) Tul 2533 vinunasuleuignisuiuanninau
hignunasgreslsesunsuaviud el davnisdenuiiivdudnlnginanamanisguaguaim

3309NIRY NMFVUAUATARIEUA Larn1TYIemdenIsdiny

Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,
February 2023 — February 2025 seasonally adjusted, February 2023 — February 2025
Percent Thousands
55 500
5.0 400
4.5 300
40 Mn 200
L N

35 ey v 100
3.0 0
25 : . . . - . : -100

Feb-23 May-23 Aug-23 Nov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-25 Feb-23 May-23 Aug-23 Nov-23 Feb-24 May-24 Aug-24 Nov-24 Feb-25

gineuidTneiAsEgiawaznisad Uszangemederiy



« §n9PunsnuIgluanss Job Openings) luiaunun1wus 2568 anas 194,000 Mkl NAoURDY
i fimsuSuuAloudafier 7,762,000 fiuvis eyl 7,568,000 susmis Taednsidumismuiteneiiou
oefisziuienay 4.5 MoM snindeuneuniinflegilsesas 4.6 MoM dwuniadufislsnssumisnuing
amasNniignAo MAMsRuLagsUsEAY (Finance and Insurance) flanas 80,000 sumysnnnifiouraumii
LLazmﬂa'auﬁﬁé’mw‘i%mﬂwudNLﬁw"gumﬂﬁqmﬁa npgsnamilouws ezl (Mining and Logging) 7i

WILTU 4,000 AILALINNADUNDUNLN

» §neunisnuIhuaununus 2568 NUSumanaELalissnNHansEnuveleueMIUT Uiy
AgthinvesEnss AuusemagAuazuleuigmsusulas@sansiaiinuviilgnun1nszves

Usgaunsuansud uenwileannil uleuieainanidsdwarenudeiuvesusinauasyiniviaiegsiaveas

1'%
AAPRMNNIP N
Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rates, seasonally adjusted,
February 2023 - February 2025 February 2023 - February 2025
Percent Percent
6.6 4.4
6.2 4.2 w—Hires
5.8 4.0 = = Separations
5.4 3.8
5.0 3.6
4.6 3.4
4.2 3.2
3.8 L I Il 1 I I 3'0 1 A 1 1 1 1 L L 1 L L L L 1 L
Feb-23 Aug-23 Feb-24 Aug-24 Feb-25 Feb-23 Aug-23 Feb-24 Aug-24 Feb-25

i’mi’m%’agamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

N1799840) 1985191071 (Building Permits) 414911/114i3ua379 (Housing Starts)

ganweti114 sl (New Home Sales) uas gamnet1uideded (Existing Home Sales)

« M30UYINNINBATN (Building Permits) vesiagandelumaununmiug 2568 anasiotay 1.2 MoM (@easseuay

Y

6.8 YoY) Mnsgdiu 1,473,000 efiasetluseunsumihidmsuSuudluiaunds tnegfisedu 1,456,000 yinsel

Tnemsauaywasvdsugnassdmsuaseuasuhien @ensla Amufivszneuegdaniinende 1 -4 aiin ael

finvun) agiseiu 992,000 giinsel anasiesas 0.2 MoM andeuneurtindmsuTuuiluiiauwdinegy

Y

S

994,000 giinsiel wagmveaywasEanasiiegees 5 elisAiuly agfisedu 404,000 gilasial
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» PnUUELES I (Housing Starts) Tudaununmiug 2568 Wisiiuseuas 11.2 MoM @nasseeas 2.9 YoY) 911
YAV 1,350,000 aue lesiaUlumeunawmihnimsuuun ludauudvdseiu 1,501,000 amglasiet s 8951

o v = 2/ o U o o 3 a{' £ a o o a 1o w
IUIUUTURNEITWEARIUATDUAIIIRN L (@Wﬂ’ﬁiﬂ‘ﬂ ﬂﬁ]’ﬁJV]‘lJiSﬂE]‘UWJEJQUGW]Wﬂ@’WFJ 1-4 gUR Imalmmﬂmsumm)

'
a

ag7sesvU 1,108,000 gilewial isduseuay 11.4 MoM niveunauvtiniinsusuwi ludmuwa et f 995,000

g
gllasial uazdnsmssywasvEgnaienilesnses 5 giavull egfisedu 370,000 efinset

Y

//‘0\ NEW RESIDENTIAL New Residential Construction
‘ CONSTRUCTION 2 100 (Seasonally Adjusted Annual Rate)
FEBRUARY 2025 2 100

Building Permits: 1,456,000
Housing Starts: 1,501,000

Housing Completions: 1,592,000 Per
600 — Permits |
Next Release: April 17, 2025 300 —ztartsl con]
—_Ompletions

Seasonally Adjusted Annual Rate [SAAR)
Source: U.5. Census Bureau, HUD, March 18, 2025

Thousands of Uni

Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25
Source: U.S. Census Bureau, HUD, March 18, 2025

» gaav1eUulval (New Home Sales) Wnaunanniiug 2568 agilseu 676,000 ellnsiel Wiiduiogay

1.8 MoM ({isiusegay 5.1 YoY) anduauiiimsuTuuiluudinisenu 664,000 giinsetlumeuneunti lnedl

o [y

y1Aslseg M (Median Sales Price) Unilvisiegl 414,500 aeaa1sansy anaaansedu 446,300 Aoaansansy

<9

TuRounountiuasiisnaeinds (Average Sales Price) Unulvisiogiil 487,100 Aoaa15amsy

Y

- gongUnilndlusiaununiug 2568 MUTudusudurialisannngussneunsisaueeuluiie

Fnasansinaulazatinu wu Tdiuansiatnu SURATeUAISINISUIUNSTRUeUY Wudy agalshf

U 9

IMiaszrgainnunaaingasetulnianalsuiltanadusatem et asenanululuueured

LATYEN NI
/\ NEW RESIDENTIAL New Residential Sales
SALES 1300 (Seasonally Adjusted Annual Rate)
FEBRUARY 2025
1,000
New Houses Sold: 676,000 200
New Houses For Sale: 500,000

. . 600
Median Sales Price: $414,500

. 400
Next Release: April 23, 2025

Thousands of Units

200 s Houses Sold

'Seasonally Adjusted Annual Rate (SAAR)
*Seasonally Adjusted
Source: U.S. Census Bureau, HUD, March 25, 2025

0
Feb-20 Feb-21 Feb-22 Feb-23 Feb-24 Feb-25
Source: U.5. Census Bureau, HUD, March 25, 2025

ﬂmmsﬂjayjamﬂ: U.S. Census Bureau (www.census.gov)
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* IINTINMUAIFAVD National Association of Realtors (NAR) Wlaiuil 27 iuimx 2568 wuin daiin1svi
dyaovietuinseidanmsue (Pending Home Sales Index) Falusdinianssunisteneiiegondeiioses
Tuaunanludeununiugs 2568 WisWuiegay 2.0 MoM (anassaeay 3.6 YoY) Anndnieuneuntimingay

Sovay 4.6 MoM
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Total Existing-Home Sales
(SA Annual Rate)
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iaus’mi’f@;ﬂamﬂ: National Association of Realtors (www. cdn.nar.realtor)
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HOAAITORUAIMINUIBNEHARAYST (Durable Goods Orders)
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- gOAFITRAUAIAMUVBIIHEN AN (Durable Goods Orders) Tuifiaunun1ius 2568 USusuiuiy
Joway 0.9 MoM (finduTesas 2.3 YoY) unegfiseiu 289,291 aunsaaniansy genitsieunsuntng

nsUSuunludaviaineagiseau 286,602 duneaasansy nlisiunisuuds sendadodumamuy

gl 190,944 duneaa1sansy Winduieear 0.7 MnsunounthliiuTuiosas 0.1 MoM

« YARRITRAUAAMUYDIHAN UanTEY Tuiounun s 2568 MUFuMTLAuLTBwNANENERluanST
sageduiussimmanuaregiifonandUsznansuarSuinsthlduleuveiudnsinsindves
Usganuduiniud waztuduiioun 2 Aasefunidudussunndinanusuduiivtugaudineondsde

seadulasasdsdazUSusanasfiny

DURABLE GOODDS NEW ORDERS 2024-2025
a Seasonally Adjusted, Month-To-Month Percentage Change
DURABLE GOODS — NEW ORDERS 98%
10.0%
9.0%
FEBRUARY 2025 $289.3 billion +0.9%" B
6.0%
JANUARY 2025 o 234
. $286.6 billion +3.3%° 20%
(revised) 20% | 0% 0% 095
02%  01%
by =
0.0%
-1.0% u
2.0% ooy DA%
- 3.0% E -18%
Next release: April 24, 2025 o 2%
5.0%
5.0%
Data adjusted for seasonal variation but not for price changes. -7.0%
i o - . . B8.0% 59%
Statistical significance is not measurable for this survey. The Manufacturers' Shipments, 9.0%
Inventaries, and Orders estimates are not based on a probability sample, so the sampling -10.0%
error of these estimates cannot be measured nor can the confidence intervals be computed. Mar-24 Apr-24 May-24 Jun-24  Jul-24  Aug-24 Sep-24 Oct-24 Now-24 Dec-24 Jan-25 Feb-25
Source: U.5. Census Bureau, Manufacturers’ Shipments, Inventaories and Orders, March 26,
2025
Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders, March 26, 2025.

'i’mﬂzﬁﬁagamﬂ: U.S. Census Bureau (www.census.gov)
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#enA1LANaYsT (U.S. Retail Sales)

 yoRUANTRIEMSE (U.S. Retail Sales) luioununitus 2568 tiudusonas 0.2 MoM Tneeefl 722.7
fiuduneaaniansy ganieuneuiihfiimsusuuiludfianasiosas 1.2 MoM snnlidfunnaeueus
wuhwesdUAnUsuRfistuSesaz 0.3 MoM TnaflanSeuiisuduneduenduanuesamsy Iifudu
Jouag 3.1 Yo

+ vodUAnludsununius 2568 usuifsiulussiuindmiadoananduilnedsfimutnade
nansznuveslsneimLAsvgiaveszs s Ui TaswuieendUAniiRuduldsuusmmyumnan
sonesufeaulaifiusuRIRstuSosey 24 MoM uarsenmEi e Tt uSesas 1.7 MoM 11

a ! v PN Yy A = v W
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Percent Change in Retail and Food Services Sales from
ADVAMNCE MONTHLY SALES 9 N
Previous Month
Data adjusted for seasanal varaton and holdey and iraedng-day dferences bul nol dar
4 wice changes
February 2025 5722.7 billion +H.2%* 3+
January 2025 - 0 A
. 5721.3 billion -L2%
[revised) 4+
mext release: April 16, 2025 4
* The 90 percent condidence interval includes 1era. There i insuificlent statistcal Cecambear January February
evidence to conclude that the actual change is different from zera. | mTotE OEx suta Auto mGan Mer I
Data acjusted for seasonal varation and haliday and trading-day differences but Source: U5, Census Buneau, Advanced Manthily Retail Trade Survey,
not for price changes. Source: LS. Census Bureau, Advanoed Monthly Retall March 17, 2025
Trade Swrwey, March 17, 2035

sa‘usawﬁagamﬂ: U.S. Census Bureau (www.census.gov)

@”ﬂﬁm@mﬁm@mﬂvwniiwyomﬁqy (Industrial Production)

« AUTlHANANAEMNTIUNIATIY (Industrial Production) Tuieunun1ius 2568 diudufesay 0.7 MoM
ganidounounthiifinisufuutluiuauudiifisdudosar 0.3 MoM TneniAn1awan (Manufacturing)
Ususufintudosas 0.9 MoM magaamnssuwiions (Mining) iistiudenas 2.8 MoM Tuvaiinia
ans1sallan (Utilities) USusnanassauas 2.5 MoM wagynnifisuiluselnuidinandngnainnssy
warmUiufufiuiuienas 1.4 Yoy
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- AvilnandngnavnssULaTINluFeunUNITUS 2568 NUTUALILTLIATULSIMLUININNTSHUAIVES
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ASHANYUEUABALTUEIU (Motor Vehicles and Parts) MinTusa8ay 8.5 MoM annLAaunauniianad
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S$owaz 5.3 MoM ag3lsid tndinsieiainnisaliuwilduvesisinandngnamnssuuiasineiadal

wuuauLasnan UM salveaul Ut N 1B gInelitaau

iammsﬁayjamﬂ: Board of Governors of the Federal Reserve System (www.federalreserve.gov)

ensmanideulyLng (Federal Reserve Fed Fund Rates)

Ingianuzn2sun 7ulELI8n1713UYBNEUIAITNANANTTY Federal Open Market Committee: FOMC

» Federal Open Market Committee (FOMC) Tunsussausenineduil 18 - 19 flunau 2568 ladufiluendun
Tasgnsnenideuleute (Federal Fund Rate) Ni¥eeay 4.25 - 4.50 gl BUTIANNTINENUGEALAE
WEReINNAUTIA1 NEIINTIATUAMNT eI NAsEgRaans g Tunwsauiinsvenemludnaiiuag lnanme
FAALTIUEIAIT NS Srudisnunssilussduiilutivaneiouiiniue wiidnsdutedinsedlu
sysufganunidwmne il FOMC SanaiugnsiiitmnegantuienSesay 2 delluszesey uaylv
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« FOMC Ussmersgnaanieuleunglunsussyuasell duidunsawnsnenide Aadei 2 ATwmdaRIn
aa L% L% le’ 5 a ! (% ISP 4 5 ‘i' 2/ a (%
imsUTuandnsmenide, 3 assiasenulunsussyutneunthsumsauieas 1 lnellawsmdnunain
FOMC sonviiivasunuinniasegiavessesmiduaniud Nenvdmadednsduile na1aussny wazns
WulsvaaAsygnaans gy Insamzedsmnuleuiednnndraninswasuleuienisead Tudvesasy
UsganaunsiAsegna (Summary of Economic Projections) va¢ FOMC Tumsussauassllausuiinysyana
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AAIANI7INY (Financial Market)
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futna1AanNSWgUTEINA o WAL 2568

- 7%l Dow Jones UniiuAiusaeag 1.00 ds¥siu 42,001.76 9 WamsuiumeunsumimuinUnanasseeay 4.20
- sl S&P500 UnkiuAuseEae 0.60 gseau 5,611.85 9n WalguiumaunsurtimuIUnanasseuay 5.80
- 9%l Nasdaq UnamasSeeae 0.10 gseau 17,299.29 9a WaliguiupeunauntmuiUnanasieeas 8.20

Fri 03/31
417.86 1.00%

Dow Jones Index

| 1 MONTH CHANGE -4.20%

Fri 03/31
30.91 0.60%

S&P 500 Index

| 1 MONTH CHANGE -5.80% |

Fri 03/31
23.7 0.10%

NASDAQ Composite Index

| 1 MONTH CHANGE -8.20% |
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reasury Yield Curve
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Aiduneamsanizuszdriuanid 31 Shinew 2568 ndeulmeyil 104.21 Blawleudunedeunuin Dollar
Index (DXY Index) USuiaaunasiosas 3.2 970 107.61 voeiui 28 NuAUS 2568 a4 138 4.30 PM (EST)

4 Mar

Dollar Index (5 Min) at 4.30 PM EST.

10 Mar 12 Mar 4 Mar 18 Mar 20 Mar

24 Mar

26 Mar

28 Mar

03/31/2025 4.30 pm EDT
US: DXY 104.21
Weekly Change: -3.2%
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