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vV a a dl -] QJ
dyunruMaTIATHgNINAIAYY
RANNG R Y ! favlaquu Miavadenouni
GDP +2.3% (QoQ) +3.1% (QoQ)

PCE Price Index
Core PCE Price Index

+0.3% (MoM) / +2.5% (YoY)
+0.3% (MoM) / +2.6% (YoY)

+0.3% (MoM) / +2.6% (YoY)
+0.2% (MoM) / +2.8% (YoY)

CPl
Core CPI

+0.5% (MoM) / +3.0% (YoY)
+0.4% (MoM) / +3.3% (YoY)

+0.4% (MoM) / +2.9% (YoY)
+0.2% (MoM) / +3.2% (YoY)

ISM Manufacturing
ISM Service

50.9 (MoM)
52.8 (MoM)

49.3 (MoM)
54.1 (MoM)

Trade Balance

Deficit +34.0% (MoM) / +96.5% (YoY) +24.7% (MoM) / +17.0% (YoY)
Exports +1.2% (MoM) / +4.1% (YoY) -2.6% (MoM) / +3.9% (YoY)
Imports +10.0% (MoM) / +23.1% (YoY) +3.5% (MoM) / +6.6% (YoY)
PPI +0.4% (MoM) / +3.5% (YoY) +0.2% (MoM) / +3.3% (YoY)
Core PPI +0.3% (MoM) / +3.4% (YoY) +0.1% (MoM) / -3.3% (YoY)

Unemployment Rate

Job Openings

4.0% (MoM)
4.6% (MoM) / 4.6% (YoY)

4.1% (MoM)
4.5% (MoM) / 5.3% (YoY)

Building Permit
Housing Starts

New Homes Sales

+0.1% (MoM) / -1.7% (YoY)
-9.8% (MoM) / -0.7% (YoY)
-10.5% (MoM) / -1.1% (YoY)

-0.7% (MoM) / -3.1% (YoY)
+15.8% (MoM) / -4.4% (YoY)
+3.6% (MoM) / +6.7% (YoY)

Durable Goods Orders

+3.1% (MoM) / +4.3% (YoY)

-2.2% (MoM) / -1.5% (YoY)

U.S. Retail Sales

-0.9% (MoM) / +4.2% (YoY)

-0.4% (MoM) / +3.0% (YoY)

Industrial Production

+0.5% (MoM) / +2.0% (YoY)

+0.9% (MoM) / +0.5% (YoY)

FED Interest Rate

4.25% - 4.50%

4.25% - 4.50%
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wanivinaasnluilssina (Gross Domestic Product)

- yarwans e TluUsEmeNWIASwosEnss (Real GDP) lulnsunai 4 vosU 2567 Tumsuszanans

€ e

aSal 2 veneslusnindesay 2.3 (QoQ, annualized rate) sninlnsinaneuntifivenesafisesay 3.1 (QoO,
annualized rate) uitfuidumsuenesilasinai 10 Aasioiu InetedeiafuayuliiasugRioanis vees
Iiun msldareiensuslnadiuyana (Consumer Spending) mslidnsuagmsanuuesmAsy (Govemment
Spending) wagmsidn (Imports) fianas dwutiadefwvasnmsveesveaasugiaanss liun msamu

melulszmavasniaensi (Gross Private Domestic Investment) wagnsasesn (Exports) ianad

« UsgmaieuUszanninsed e 2 vewdnsaeiinalussweiiua3wesamis (Real GDP) dwiulasna

7 49 2567 neFyinfumsUsznanIese 1 ussnidaveddasnanouiiiveneiaiSosay 3.1 (QoQ,
annualized rate) Suiilasninanumsaivesdeunemiauiarsiavensesusuiladad viud A8
laiuriueu oddlsii mavenesaes Real GDP lumsUssanaumandait 2 Hudyanalsidhuinasugiaanis
Tunmsmdulreshadunswiunmsemeendedlououwassamiuied ogg Ineflussdundoummiivla

dlvgjananmsldinevesfuslnadsdaiudndunnmitdeduaiveursugiuasnsam e psTuIaT

YSUAUNLIU
Real GDP, Percent Change from Preceding Quarter
5.0
4.4%
4,0
3.2% 20% 3.1%
3.0
2.3%

2.0 1.6%
1.0 .
0.0

Q3 Q4 Q1 Q2 Q3 Q4

2023 2024
U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

it e istasyghaanis wav.bea.gov Tudl losl [UA LS bebe
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Contributions to Percent Change in Real GDP, 4th Quarter 2024
Real GDP increased 2.3 percent

= Advance m Second
3.00

2.50
2.00
1.50
1.00
0.50
0.00
-0.50
-1.00
-1.50

. . o

Real GDP, percent Consumer spending Investment Government Exports Imports
change

Percentage points

Note. Imports are a subtraction in the calculation of GDP; thus, a decrease in imports results in a positive contribution to GDP.
U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

Quarter-to-Quarter Change in Prices

4.0
3.0
]
]
c
@
§ 20
-
c
3
&
1.0
0.0
Q3 Q4 a1l Q2 Q3 Q4
2023 2024
e Gross Domestic Purchases Price Index s PCE Price Index == w= «= PCE, Excluding Food and Energy
1.5, Bureau of Economic Analysis Seasonally adjusted annual rates

33‘Uiawﬁlaagamﬂ: Bureau of Economic Analysis, U.S. Department of Commerce

(www.bea.gov/data/edp/gross-domestic-product)

gatinisldaawenisuFinagauyana (Personal Income and Outlays: PCE)

- Meldidnynnavetszrvuaniy (Personal Income) Tudounnsiau 2568 WinAiu 221.9 Wuduneaais

ansy Mseiatusasaz 0.9 INAaUnsuUn

- elddyARRNETIRRINTINA1Y (Disposable Personal Income: DPI) iidTw 194.3 iudnuneaaniansy

a4 a X v a ! v
NIDWUYUTBYAL 0.9 IMNLADUNDUNUN

- M3lTeLien1sUsIAdLYARRYBIEWST (Personal Consumption Expenditure: PCE) Wis@u 30.7 Wuam

AEaATaNSY MaiLUuSoEay 0.2 INFBUNaUNT)
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« siiisirnsuslaagduuana (PCE Price Index) 3envilRulaainningsna venediiauiesas 0.3 MoM

AMnFaunsurttaziaisuuseTnulin PCE Price Index wen8fiisosas 2.5 YoY $nniaaunaumning

YNLAI58aY 2.6 YOY

- filsinnuguEtlisaemswaEna1IU (Core PCE Price Index) vengsiaiinauiasag 0.3 MoM wazidle

Wigudusetnuin Core PCE Price Index 9ene@isasay 2.6 YoY fnifaunauntiniiindusosas 2.8 YoY

alls AvliAiugunistemsuazndsusetluseuunsiay 2568 Usudiuvulussauiidninieu

ADUNLNEIB9NINANUN NIAR UL UNEAUNN BN WBIUSEs NS UANS LY @@ litiniAsIEinInnI5alin

avvzdalildsviuniisamesonmsdndulavsvandnsmeniteulouievas FOMC lunsussyumauiiunay

2568 waziknluiienaltnaidndnszeznauazamidunisusuansnsnanie s 3nAs

1.0

Disposable Personal Income, Outlays, and Saving

5.0

-0.2

Percent change from prior period

-0.4
Jul. Aug. Sep.

4 D)P|, % change from prior period

U.S. Bureau of Economic Analysis

0.8

4.0
0.6
0.4 0
0.2 I I I I .0
0o -. l

30§
3
2
1.0
0.0
Oct. Nov. Dec. Jan.
2025

2024
4 Qutlays, % change from prior period

mmmmmp Personal saving as % of DPI

Seasonally adjusted

4.0

3.0

Percent

2.0

1.0

0.0

U.S. Bureau of Economic Analysis

Percent Change in PCE Price Indexes
from Month One Year Ago

e PCE e PCE excluding food and energy

\_';%:_\/__’——"\ﬁ

Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan.
2024 2025

Seasonally adjusted

Changes in Monthly Consumer Spending, January 2025
Consumer spending decreased $30.7 billion
N Goods Services

Motar vehicles and parts 41,1 I E———

Recreational goods and vehicles -14.9 m—

Other nondurable goods 10.4
Final expenditures of nonprofit institutions

Furnishings and durable household equipment 7.1

Other durable goods -5.7 =

Clothing and footwear -4.7 W

Food and beverages 43 m.
Health care
Transportation services
Financial services and insurance
Recreation services
Other services

Gasoline and other energy goods — 116
Food services and accommadations
Housing and utilities
Billions of dollars
U.S. Bureau of Economic Analysis Seasonally adjusted annual rates

Swsmﬁﬂjagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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ATils1AELFInAT8YaYITY (Consumer Price Index: CPI)

- fiyfisnAuslan (Consumer Price Index: CPI) @adudvfiindnsRuienaluludeounnsiau 2568 1iuau
Sorar 0.5 MoM gemindeuneumiiisduiosas 0.4 MoM mniteuilused wuii CPIfindusouay

3.0 YoY ganideuneunihiiiuduiesay 2.9 YoY

« Tudures CPI Al3isIUTIAMINANE 1 UKAEDIMNSUI D Core CPl Y8R aUNNTIAL 2568 WNTUSaeay
0.4 MoM ganindeunewniiiindusesas 0.2 MoM WaeuuseUnwuin Core CPI iiinAuNSouay

3.3 YoY ganideuneunihiiiuduiesay 3.2 YoY

(%
Y

* N

= %

ilsngusinaluieuunsIal 2568 NUTUALNLYWE SR uNgellanvmadurilananmanfiegoden

e D

a KX £ a

I v Y oa o A [ s a A A ! M oA
WU sAnluToeay 30 %@Q@%U’i’]ﬂ’]lﬂU’ﬂﬂﬂI@Eﬁ’Jﬂ E)‘LJL‘LJ'e]x‘iiJ']‘i]’]ﬂ@Gﬁ']We]ﬂLUElﬁULsUEWl'PJE‘JJQQLLﬁgi’]ﬂWI“UVLﬂVI

[ '

Wugunndymlivniaunidwaliinwasnsdewhanelnvaegauduietesiumsunsssun lnedviismm

[

AuslnanusuiuiaduludeuiidudyaaliduindamnRuiedwmalulameeirsugiaanss

Chart 1. One-month percent change in CPI for All Urban Consumers (CPI-U), seasonally adjusted, Jan. 2024 - Jan. 2025
Percent change

0.5
0.5

04

03

0.2

0.1

Jan24  Feb Mar Apr May  Jun Jul Aug  Sep Oct Nov  Dec Jan25

Chart 2. 12-month percent change in CPI for All Urban Consumers (CPI-U), not seasonally adjusted, Jan. 2024 - Jan. 2025
Percent change
4.0

338

36

34

32

30

28

26

24

Jan'24 Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan'25

> Al items -o—e—e- Al items less food and energy

'i’;m’m%jagamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)
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An1LuAANI7AUELINIUYBNANITY Institute for Supply Management (ISM):

ATTgAAN9E TR I8N IANITHARKAZNIALFNNT Manufacturing Purchasing Managers’ Index (PMI) and

Services Purchasing Managers’ Index (PMI)

1 v a VYo

« nad s UTANSIUgUINUYBsESY (ISM) seydn dvllidnnsihedndevenianiskinluansy

Y

(Manufacturing PMI) Tuipisusnynay 2568 Usuiaiiutiusesay 1.7 90 110gfiseiuiaeag 50.9 aninau

]
ra

newniiegN¥eeay 49.2 uanlusyiuingeninfesay 50 Wuadusnmawiniiegssausinga 50 Tu 26 weou
a v & LY Y @ ! a Y v oa a v O & v o= d' A 1y
e dududygraliiuitaningsialuilenaasuvensd Ml dvils Wwde 12 WeusgfiTesay 48.4

a Yo

- ofl4 fTifTansihedatovesmamskdsludieunnsiay 2568 TUsuRufiuTuiudusyaugaiigeiu

Y

1 1 a U 6

27 Waunn i 9813lsAe UnMieszsivasinleuisnsiiun@tiignvesusesrunsuandud ananalmin

©

(%

naderonaegsiaiiesnnaringAviiidanusameiignSeninunBenaiiugalu Snsnnanseasesn

YDeENSFT 01RlASURANSEUMNNENUTEINATLY AauldnaumemsiiunBwudediu

60

Econeny e v 50.9%
50
WM
% =oe.t— | |
Economy Breakeven Line 0

« e IIvRsEnTudAMsI U UnuesEnsy (ISM) svuin avliddnmsiedatevesniausnisiuansy

v Y

(Services PMI) luidiausnsins 2568 anad 1.2 30 nAauneauntfseiusaas 54.0 egfisviuiosay

[V 7
[y

52.8 dwsudila egasniniiseauiosay 50 Wunsudifinsveneivoumsugionauinig sl duilv
Wady 12 ieuegfTesay 52.4

v A Yo

1 L d’l a = dl U U ! d! d‘ dl nO’ !
- priiidnnsiedaderesnausmslumeulnsau 2568 NUSuRanasEuriallawnaInan weIN AN L

Tuansgn dwansznunesziumskanveaniauinis eglsia ssdidnnsihedndevesniausnmsazdseuse

Y

v AV

Jupdeumaiiulavenssegiaansys lnuasdniessieansalideilgdansedades asiutuslulud

d’/U 1 | dl 1
PeauluraeUNnuun

gineuidTneiAsEgiawaznisad Uszangemederiy



rrrrrrrrrrrirptrrrrrrr e Ty T T T e T T T T

48.6% = Services Overall
Economy Breakeven Line

iwi’m%;ﬂamﬂ: Institute for Supply Management (www.ismworld.org)

AAN7AI89aN3T (U.S. International Trade in Goods and Services)

» diinaudsnduglulseansamsse (US. Census Bureau) UsemARIAYAANISAANALAUIN15Y8Y
3§ (U.S. Intemational Trade in Goods and Services) lufiousnsnns 2568 318155 21ARaNIAEUEA
LAz UEMITIN 1314 Wuduseaanianss venaiiatu 33.3 Wuduseaanianss mniouneuniiniing
uAlwudfininna 98.1 Wudunean$avsy (AuTudosas 30 MoM / Windudosay 96.5 Yov) lagluiey
uNTIA 2568 NUTaniga Syarnsdseondudiuasuing 269.8 udiuneaaniansy iudu 3.3 Wudu
nenasanyy MniFuiiiun (fiududosay 12 MoM / fistiuferay 4.1 Yov) uaefiyadnstndiduduay
U3M3 401.2 fuduneam$ansy iatu 36.6 Wudunoamsanss Mnieuiinuen (fsdudosas 10 Mo /

T uSesay 23.1 Yoy)

« MITAnAM AR ez U MIvesansy Tudtousnaau 2568 Uiusuiudulussduiigeiianidy
UszIRnmsniuiaudd 2535 favavdninamaneniagsiathdduidnnunnlngnnyes1sbedudn
Usstnnivan egiliflen uavduingUlnausing deusriimsGuliulonediumBthidvesUsysubuinsd
Tnetininsgsimanmsaiinsenamsiauiuasiinslussiugensaondemals cDP lulssinausnes

7 2568 USushanasiseay 2.5
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Goods and Services Trade Deficit

3 Billion$ i
@)  U.S.INTERNATIONAL TRADE IN . S
GOODS AND SERVICES DEFICIT 125
115
Deficit: $131.4 Billion +34.0%"° 105
Exports: $269.8 Billion +1.2%"° :Z
Imports: $401.2 Billion +10.0%" 75

65

Next release: Thursday, April 3, 2025

(°) Statistical significance is not applicable or not measurable. Jan2023 Jan2024 Jan2025
Data adjusted for seasonality but not price changes
Source: U.S. Census Bureau, U.S. Bureau of Economic Analysis;
U.S. International Trade in Goods and Services, March 6, 2025

U.S. Bureau of Economic Analysis U.S. International Trade in Goods and Services
U.S. Census Bureau March 6,2025

i’miawﬁayjamﬂ: U.S. Bureau of Economic Analysis (www.bea.gov)

@‘”ﬂﬁ?mijév‘mmmm‘fjw (Producer Price Index: PPI)

« fil51AEWER (Producer Price Index: PPI) Tuifieuunsiau 2568 Usudiiiudusosay 0.4 MoM fnd
WaunauntnNinsusuLd ludMiutusesas 0.5 MoM minsuidusiet wuii PPl Tufaununsiay 2568

USUAMNLTIUSBAY 3.5 YOY WNAUMaUunauntn

« A5V PPl D350 AUAUSEL N1 Shas N 19UYSe Core PPl lUfauunsIau 2568 USusiiuiusasas
0.3 MoM it aunaumtiniiiudusesas 0.4 MoM waweuidusietnuin Core PPl USusiiuusasas

3.4 YoY $N3IAaunaununiiiulIunsesas 3.5 YoY

» 91la vdsadnanluseuNnsIAy 2568 NUTUALNRUTawRd uMilanInTIAR U TR AUTLTIEY
A P ] NN N =) a S v g v vy |
\NeuTesay 9 WuawsUNswin uenmileanil snsRulenegasdululymsiedunumsiiuuazenvdna

1% FOMC @asltnaruudulunisdndulausuansmnsinandeuleune

Chart 1. One-month percent changes in selected PPI final demand price indexes, seasonally adjusted
Percent change
10

0.5

Z N\

0.0 g \/ 7N —
0.5

Jan'24 Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan'25
Final demand —o— Final demand goods —+— Final demand services
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Chart 2. Twelve-month percent changes in selected PPI final demand price indexes, not seasonally adjusted

Percent change
5.0

o N
1.0 . / \/

2.0

Jan'24 Feb Mar Apr May June July Aug Sep Oct Nov Dec Jan'25

e -Inal demand —o— Final demand goods —— Final demand services

iausausﬁagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

mi@’ﬁdmu%@mw‘fg% (The Employment Situation)

£%
=

« FAYNTNNUUBNAIANTINYATVRIANTTY (Nonfarm Payrolls) Tuliieusinsag 2568 tiuaiu

143,000 siuvins Turagfsaaun1391991u (Unemployment Rate) anasnnifieunsuntifieg euay

iay

4.1 MoM 11egsouas 4.0 MoM v13ll 9ns1A191aaass1adalus (Average Hourly Wages) Tuihiau

Y

[ '
= =

UNFIAY 2568 LWaTuiTesay 0.5 MoM wegntiliag 35.87 Avaansansy

o v A v v oa X PR = i D o o
« sauN139199uY Tudleuunsau 2568 Usuduiuduluseduininieunsunthniimsusuunlediiay
v o a & o ' o a ¢ i | =~ a o )
WA 307,000 siuvis Tegindmsegiaaitavndiuniatownananmgioniaiugasding
Iwssudunilslianunsasaniuviauls el faunisdnanuiiinudnlnginanaianisoua

JUAM MIANUEN UaznTYImdenIsdIny

Chart 1. Unemployment rate, seasonally adjusted, Chart 2. Nonfarm payroll employment over-the-month change,
January 2023 — January 2025 seasonally adjusted, January 2023 - January 2025
Percent Thousands
55 600
50 500
45 400
300 u
4.0
N 200
3.5 . o
100
3.0 0
25 - . . - : : - -100
Jan-23  Apr-23  Jul-23  Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25 Jan-23 Apr-23 Jul-23 Oct-23 Jan-24 Apr-24 Jul-24 Oct-24 Jan-25
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« Shsumisnuingluaniss Job Openings) Tuifteusinsiay 2568 iisiu 232,000 fumis Mnieuron
i AfinsusuuAloudaties 7,508,000 fiuvinis 1egil 7,740,000 s Taednsidumismuiteneiiou
oefisziuienay 4.6 MoM genifeuneuniiniiegifesas 4.5 MoM dwiumaduiidisadumianuing
anauNnTigaRe MAMIU3MasuliBermauazssia (Professional and Business Services) fianas 122,000
Furisnidouteuii ussmediiishssumsnuiaiutunniianade nagsRiansiu (Finandal

Activities) MWL 122,000 SLAUINNABUNBUNLIN

[

« dadmlsnuIsudsuunTan 2568 MUsuiTudud g aliiuimaaussdluanss iule
agaudaunssinunansuleuvienmsdndminnuihenuniasguensysunsuiniud eglsia vategsial
mM3vnilugnarasdodisuiunanedft uanliosmnanuliviueurenunsnirsugivanss way

IMATIZAANANITAIINEATINTHENI DALV ULAL AU 199719US UAIanadluf auntin

Chart 1. Job openings rate, seasonally adjusted, Chart 2. Hires and total separations rateg, seasonally adjusted,

January 2023 - January 2025 January 2023 - January 2025

Perent Percent

E.6 - .

6.2 42 — Hires

58 40 = = Separations

5.4 38

5.0 36

486 34

4.2 32

38 . . L EY R S R MR T S R
Jan-23 Jul-23 lan-24 Jul-24 lan-25 lan-23 Jul-23 Jan-24 Jul-24 Jan-25

iﬁ‘usmsﬁjagamﬂ: U.S. Bureau of Labor Statistics (www.bls.gov)

N1599840) 19859171 (Building Permits) 414911/14i5ua379 (Housing Starts)

gane1e11114 sl (New Home Sales) uas gaa11e11uileded (Existing Home Sales)

» M30UYIANINBAT1N (Building Permits) Yesiagandelupauunsiau 2568 WixTuiagas 0.1 MoM @nasTesay
1.7 YoY) anseau 1,482,000 efissieUlumeunswmininisuSuunludauuds snegiseiu 1,483,000 efiasal
Inemsaugnasvdsugnaisdmsuaseunsuhien @enslag Amunivseneuneetinfiiinende 1 -4 aiin el

1Al a J

finuunn) agiseau 996,000 giinsel WirdudeunsunthnimsuTuwiluiiauw usenseugnaiisdaan

1

asmileteves 5 glintuly egfiseau 427,000 gilasiel
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« PMNUUUENESN (Housing Starts) Tuimausnsau 2568 anassatas 9.8 MoM (anasiosas 0.7 YoY) nseAu

1,515,000 augtinsetudounsumimimsususn i iauid g seiu 1,366,000 augtiasial il 50

o v = 2/ o U o o 3 a{' £ a o o a 1o w
IUIUUTURNEITWEARIUATDUAIIIRN L (@Wﬂ’ﬁiﬂ‘ﬂ ﬂﬁ]’ﬁJV]‘lJiSﬂE]‘UWJEJQUGW]‘Wﬂ@’WFJ 1-4 gUR Imalmmﬂmsumm)

8yl
gl

Y

SYAU 993,000 eilesiel anasieas 8.4 MoM Mnniweunewmiminmsusuw luiauua g 1,084,000

Y

srial wavdnsINseunwasEwgnaseiilegaos 5 gilavull egfiseau 335,000 glinset

//o\/\ NEW RESIDENTIAL
NG CONSTRUCTION
JANUARY 2025

Building Permits: 1,483,000

Housing Starts: 1,366,000
Housing Completions: 1,651,000

Next Release: March 18, 2025

Seasonally Adjusted Annual Rate (SAAR)
Source: U.S. Census Bureau, HUD, February 19, 2025

New Residential Construction
(Seasonally Adjusted Annual Rate)

2,100
£ 1,800
5
= 1,500
5]
£ 1,200
f=
g 900
£ 600 w—— Permits
= — STArts
300 s Completions
0

Jan-20 Jan-21 lan-22 Jan-23 Jan-24 Jan-25
Source: U.S. Census Bureau, HUD, February 19, 2025

« ganeU Ul (New Home Sales) Wiauunsay 2568 agjﬁizﬁu 657,000 gilasiol anasieea 10.5 MoM

(anasiaeay 1.1 YoY) Mndaauniimsuiusiludanisedu 734,000 giasetludounswmin lnedisan

15811 (Median Sales Price) Unulvisiegfl 446,300 naaa13ansy iuTUNTLAU 427,000 ABAASENST

Tudsuneuvtuawiiavieiade (Average Sales Price) Unilviaiagil 510,000 neaansansy

- gaavietulnilussunTIA 2568 USUianadgeseiuniigaly 3 weauikiun Wewndnnenide

dudetuiiegas Medsegutnniiviuiiugu wesdutigguuniimeniiulileudenegende

dmaliriesnstetnulnivzasnisindulavetiuas

/\F NEW RESIDENTIAL

SALES
JANUARY 2025
New Houses Sold*: 657,000
New Houses For Sale?: 495,000

Median Sales Price: $446,300
Next Release: March 25, 2025
1Seasonally Adjusted Annual Rate (SAAR)

2Seasonally Adjusted
Source: U.S. Census Bureau, HUD, February 26, 2025

New Residential Sales
(Seasonally Adjusted Annual Rate)

1,200
1,000
800
600

400

Thousands of Units

200 e Houses Sold

0
Jan-20 Jan-21 Jan-22 Jan-23 lan-24 Jan-25
Source: U.S. Census Bureau, HUD, February 26, 2025

mmmsﬁ’ayjamﬂ: U.S. Census Bureau (www.census.gov)
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« 1NFIBITUAGAYRS National Association of Realtors (NAR) Wla¥ufl 27 aunniius 2568 wuin dviinsvi
é’igfyﬂ%@%ﬂﬁﬁ’%ﬁi@@ﬂﬂﬁ%ﬁﬂ (Pending Home Sales Index) e‘ﬁqLﬂuﬁﬁi’mﬁaﬂﬁmﬂ'ﬁsﬁamaﬁagiawﬁaﬁaaaa
Tuoweeluifounnsna 2568 anasdasas 4.6 MoM (anasieray 5.2 YoY) Mnieursuntifianasdesas

5.5 MoM

v a o o & o/ A a A v v ! o a6 a [d wa L
. mumsmam@waﬁuwmumaLﬂﬂmﬂumauuﬂﬁﬂu 2568 ﬂiumammqszmwqummuﬂimmmim

Husausl 2544 Mnanumsaldnsmenileduietuaratiunedas lnenwuidnsmenileduietu

21 30 U luinouunsiau 2568 agsynineiesay 6.91 - 7.04 sial

70.6

MIDWEST
72.8 NORTHEAST
MoM v 2.0% 63.4

MoM ~ 0.3%

WEST
57.6

MoM v 1.2%

NATIONAL
ASSOCIATION OF REALTORS® are members of the National Association of REALTORS®.
REALTORS*®

- yaAUuUUilpEBY (Existing-Home Sales) Tulfiausunsnan 2568 anasiouags 4.9 MoM (Hindusevay 2.0 Yov)
NNIEAU 4.24 dnuglasieUludeunaumin ingseeu 4.08 augiindel lngsalseguiiuiledes (Median
Price) dawlsulusetludouunsau 2568 agil 396,900 peaansansy snideunsuntfiagegi

404,400 ARAINTANSY

» otls ganneUutleaadluiieuunial 2568 USumanaduilounansimiiuiledesiaggs unudiu
flaedunaaiiites uazanumaldnsmeniedueneglussiuasdmalyigiomsvetuanas viall wui

dnmenledudetnuadseny 30 U o Tuil 20 nuAius 2568 egiTeuay 6.85 siel
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Total Existing-Home Sales

(SA Annual Rate)

7,000,000

6:500,000 6,430,000

6,000,000
5,880,000
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330,000
5,000,000
4500000 4,290,000
" ,460,000 4,310,000
4,000,000
4,080,000
3,500,000
3,000,000 -
g 8 3 83 88 888388 88888888888
N N N N N N N N N N N N N N N N N N N N N N N N N
Scpasc b EREEEEEEEELEELLER
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NATIONAL
ASSOCIATION OF
REALTORS*

33U3’;1J‘fljaigaﬁ]’m: National Association of Realtors (www. cdn.nar.realtor)

1 } 4
o

HOAAITORUAIMINUIBNEHARAYST (Durable Goods Orders)

» gORHITRAUMAMUYDIHARUANTE (Durable Goods Orders) Tuifiaunnsiau 2568 USudLiiay
Jowar 3.1 MoM (WisduSawar 4.3 YoY) 119g#iseau 286,002 A1uAeaaIsansy geniipeuneuminidl
nmsuSuunluiavudiingagiseau 277,347 Muneaaisanss mnlisiunisuuds vendedodumamu

Lifinsiaeuuvasnnipieunsunt lagegn 189,480 duneaansansy

Y
[

- YARRITRAUAAMUYDIHARluanSTY Tuiouunsial 2568 MUFUMLALTLTLBINNAINYRARITE
\s0sulaga TNl URIUTEN Boeing MUSUMILNATY BNYIa nanegInaLss@edumUssnniudiuwag

TandudesnauazBuinmsildulevigiudnsniguniivesusesunsuansud

DURABLE GOODS NEW ORDERS 2024-2025

a Seasonally Adjusted, Month-To-Month Percentage Change
DURABLE GOODS — NEW ORDERS o 55
9.0% |
JANUARY 2025 $286.0 billion +3.1%" a0% 1
6.0% |
DECEMBER 2024 -~ 5.0% 1
. $277.3 billion -1.8%° 40% 1
(revised) 2.0% -
2.0% {
1.0%
0.0%
-1.0% o
-2.0% o
Next release: March 26, 2025 o |
4.0% o
-5.0% o
Data adjusted for seasonal variation but not for price changes. 5.0% J
“Statistical significance is not measurable for this survey. The Manufacturers' Shipments, 7.0% o
Inventories, and Orders estimates are not based on a probability sample, so the sampling 8.0% -6.9%

9.0%

error of these estimates cannot be measured nor can the confidence intervals be computed. 10.0%

Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories and Orders, February

27 2025 Feb24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25

Source: U.S. Census Bureau, Manufacturers’ Shipments, Inventories, and Orders, February 27, 2025.

'ﬁ’mﬁwi’fagamﬂ: U.S. Census Bureau (www.census.gov)
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#enA1LANaYsT (U.S. Retail Sales)

- ganAUANYRANIT (U.S. Retail Sales) luisiauunsiau 2568 anasiegay 0.9 MoM lagagil 723.9 Wud
1 [ l‘) 1 A 1 %4 dld U 1% dl Ql 49{ b4 (% 3 1

ARAANSENS AnduseunsuvtmilnmsuTuuAluudniisvusesaz 0.7 MoM mnlitduminaeugudnyin

ganiUanUsuianasieuaz 0.4 MoM InedlalSeuiisuiluneleenfianvesanss iuiuseuas

4.2 YoY

- ganAUAnluABuLNTIAN 2568 USuianasgseauninfgaluney 2 Ynnusn Wewinmeanaiumgnves

ansg Ml ulluduazanmermenmumiiudmaliguslneldiedosas wenmtlonnil sendmiiesaeud

Ususanasdusgsunnisesay 2.8 MoM nfiiiudusesas 6.4 MoM ludounauniin

Percent Change in Retail and Food Services Sales from

ADVANCE MONTHLY SALES Provious Month

Diata adjusted for seasonal variation and holiday and trading-day differences but not for
prica changes.

January 2025 5723.9 billion -0.9% 3+
2
14
04
December .1014 5730.3 billion 0.7%
(revised) 14
2 4
-3 4
MNext release: March 17, 2025 4
* The o0 percent confidence interval includes zero. There is insufficient statistical | TN?'I.'IEmbEr DEdAnD DECEmbiUt éanur:lr\i' I
mlota X (5] mEn Ver

evidence to conclude that the actual change is different from zero.

Data adjusted for seasonal variation and holiday and trading-day differences but Source: U5, Census Bureau, Advanced Monthly Retail Trade Survey,
not for price changes. Source: U.5. Census Buresu, Advanced Monthly Retail February 14, 2025

Trade Survey, February 14, 2025

imm%’agamﬂ: U.S. Census Bureau (www.census.gov)

o a . .
ATUNRNARNYAFINNTINNINTIN (Industrial Production)

« A TNANENEAAMNTTULIATIN (Industrial Production) Tuiiiauunsay 2568 diudufesas 0.5 MoM
mnieunsuntiintiuiesas 1.0 MoM lngniansnan (Manufacturing) USushanasiesay

0.1 MoM AAgaavnssamiiesus (Mining) anasiesas 1.2 MoM luvniziinaansisaglna (Utilities)
Usuifistutesas 7.2 MoM wasvmnifisufumelnuiiinandngramnssunamusufuiuiu

Saway 2.0 YoY

v a

. AYUHANANDAFIVNTTULIATINIUFBUNNTIAN 2568 USUFILANTUNAINNTNanaI0819RLladly 3 hou

]

A @ @ v & a I3 Ao v A a o & a v
NHIUNN LTJ‘LlﬁEUiU']iUSL‘VTL‘Viu’J']ﬂ7§TJIEJ‘U’]‘EJﬂ']§L35JﬂLﬂ‘Uﬂ"l‘HuﬁlLSU'VU'EN‘Uigﬁ']U']ﬁ‘UWVﬁNU LiiJﬂiWJUM’]&J

A

fosnnsdufanaiantsndstuansss snisanmenniaiviuradudwmalinisldineduansisaulang
RTHETM

i’JUiamsﬁaﬂﬂaﬁm: Board of Governors of the Federal Reserve System (www.federalreserve.gov)
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gnsmanideulyng (Federal Reserve Fed Fund Rates )

InganuznsunI7ulELI8N1713UYBIEUIAITNANANTTY Federal Open Market Committee: FOMC

- Federal Open Market Committee (FOMC) Tun1suszyusznineduil 28 - 29 uns1au 2568 ladufidu
enaun 12 des Wiasdnsmenilewlsune (Federal Fund Rate) NiszAusauay 4.25 - 4.50 siol Wioussans
F9NUGEARATLED BTNNATUTIAT URRINTLATUANNT LW NATYERAanSEY Tunmsialinisuenediiegng

uianss Tnendnsasiuiasiululsemanuiase (GDP) TudAp1uunUSUA LR NT Y paaussnuiulneag 198

v a

wnesnm InugInnuegluseiui wiindeniuedeglussaunaaiunindming

« FOMC Uszmeanssnnendeuleualissruislunsussguasslidnmialienninanuinaseulsuy
mMsiuiAswgnavesUsEsBuAnsud el aaenssums FOMC lauanmuinadnleuignmaiiuns
U uazulenedu) vessu. n3ud evdwalrdnnRuwleUsuiuiua@ulagyily FOMC analiiaiuu

4’( L% a U U d’l
Fulunsaraulausvansnsnanide

AAIANI7INY (Financial Market)

Aylnaiandnnsndusydnfaununiius 2568
- A%l Dow Jones Uniisiusaeag 1.39 dsesiu 43,840.91 9 WasuiuweunaumimuinUnanassaeay 1.58

- fvil S&P500 UakiuuTaeay 1.59 gswdu 5,954.50 90 aiguiiupisuneuvtimuinanasiesay 1.20
- fvil Nasdaq Uniiiuduiesay 1.63 gsedu 18,847.28 9 WaliguiumeunsurtmuinUnanadsesas 3.80

Dow Jones Index S&P 500 Index

| 1 MONTH CHANGE -1.58% | | 1 MONTH CHANGE -1.20% |

Fri 02/28

Fri 02/28
601.41 1.39% 92.93 1.59%
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NASDAQ Composite Index

| 1 MONTH CHANGE -3.80% |

Fri 02/28
302.86 1.63%

aaiusUnsansy Inedlsmguiuiiartanainvesdaunowntl wuii
- IMT AR UUMUTUEUATENY 3 1B WNTU 1 bps nweufeuviin lnvegnisesay 4.32

- g maneuLuiusUnsene 2 U anad 23 bps annwieuneunt lagegnsesay 3.99

- dnsHaneUwUTUs TRy 10 U anas 34 bps nieuneunt lngegievay 4.24

AdunpaasansFUsyITuANST 28 nuAnus 2568 waeubmedil 107.61 dewleudumeweunuin Dollar

Index (DXY Index) USusinsaurnasiaas 0.8 910 108.50 vasTufi 31 4ns1AL 2568 fu 1an 4.30 PM (EST)

Dollar Index (5 Min) at 4.30 PM EST.

02/28/2025 4.30 pm EDT
| US:DXY 107.61

Weekly Change: -0.8%
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