AWnau i USnundsugianazmsnd ussding aadany
Office of Feanomic and Firancial Affarre, Washingtor DC
@

FI09IRAIBNIING LATYFN NS 9

a.thaiem

fa@tha

Suii 16 FavAy 2559

;o oy
avtanuasiuvasasediuluaniys inauiamnay 2559 NTU 2 9a UALTEAU 60

911 91 8 97U ¥ 8 3 National Association of Home Builder (NAHB) tilo¥udi 15 nINNIAY
2559 wuihanuidesuvesiumnaiiathuresansy lufou a.n. 2559 iadusgfisedu 60 nszdy
58 Tuidtoun.a. Vil gend 50 90 FiiudSumndeatisdarumuRniludaandenain
Srusnnniludeeu susmsnuszyi maneaduassenmethuaidlvivenedaludeunniiuiives
an¥g Geensyiuandesiuresainedu vonnnisiaendetudiuesiiseiui wasnaansy
fudeunds Sadutadvatuayuguasdlumanntuiudoss

Use57U Fed anv1gnunsu@alnuuzinlisuinnsnalssineg uasiguia Anuleuiy

. = @ a = o =1 ' v 6 &

Tnde ialasiuiasegiavasdsema Tun1azndnsimenideegluszauanduiaiuiu
dleTuil 15 Aavau 2559 une John Williams Usgsusunaisnaavss (Fed) a1v1

gruns1uTaln \Wawme Economic Letter 389 Monetary Policy in a Low R-star World 91 541A15na74 wae
Sguiamisngg azfesaulevglus ietiostuasugiavesussma Tuneiishanondeegluszsdush
Hunauu fsendmansenurhlinnzasneslusuianianusunssnnty wasvanidedldentu il
w1e Williams wurtiri mstinisradhmnefuidtelussdufigadu shnmsynulevnenisiudifunandani
\svgiavesUszma mslvsguiaduiulassnmsldaeeddmluimiiiiasugiadgnnzeus uazns
nsgdunmsasulunsinyiuazide uenantiue Wiliams Ssszyi mnlifnsdsuuasina
Wmihiagldanansaduiunsidodnsiivsyaviam uaylifivesiamdelisuamsnarsufuandnaladnly
ameilasugiaruien iesindnsnenids natural rate uazdmmiuilooglussdusinids

Office of Economic and Financial Affairs, Washington DC August 16, 2016




aguanumsalnannRunaianuluanis

Market Data Last Day's change
5 &P 500 2,190.15 +0.28%
DJ Industrials 18.636.05 +0.32%
Masdag Comp 526202 +056%
PAIANURINT
US 2 yr Treas Bd (vield) 0.72% +141%
US 10 yr Treas Bd (Yield) 155% +2.65%
MAIRENT ILLE‘II'IL"_Iaﬂu
EUR/USD 11184 +0.00%
USD/IPY 10127 +0.01%
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