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losunan 1 dueraiuninauduass yenaniu wiswghalanisudsdygadmnuiiiadosniniianas 9n3

NAUlAvaINITANlaNSIRIANAULATNITVLIEAIVBINITAWUEDULDNINTY VU TIdBavTIntunIANITNGALaN
USuanasgunvadiuazinseaumantiunausdl 2555 52u09diaianTsunuasegnalunAuInIsyzaniiag

Wuasauwsnluseau 3
ANavAYiliAsYgNana 1Aa1qn

o §1av GDP Growth Tu%29 3 iiew nav-w.e. 2562 wWududesar 0.3 QoQ Janudniiesainainyas 3
douneunin (5.a-nw. $evar 0.5 QoQ) Ingldsuslasdanilnauinisiiiniudesay 0.2 QoQ nA
nsHAn Wutudosay 0.7 QoQ MANsHeasafiuduiesas 0.4 QoQ

o GuilnanAngsiau3nis (Index of Services) lutaa 3 o n.u-u.8.2562 Wiindufesas 02 QoQ s

HUMALROULEIEU 2561

[

® guiluanan (Index of Production) lumeuiiunay 2562 Wiy 104.2 snindedl o4 90 economic

downturn ieunsiay 2551 Ay 109.8

o aylnanangna1mnssy (Index of Manufacturing) luidsuiiunau 2562 wirfiu "104.5 fwindeedl w

30 economic downturn WaunsIAL 2551 iy 106.3

o nsawmulududinu (Gross fixed capital formation) - lulnsana 7l 1/2562 Windiudesas 1.2 QoQ

UWINAU 86.8 Wua1LUDUR

® N15A9UVBITINLNVY (Business Investment) - Tulnsuna 1/2562 iindusoeuay 0.4 (QoQ) Av

Uszana 46.9 Wudutaus Mdunisanas 5 lnsunanaseiy vseanatsasas 1.5 (YoY)

® aNAAN1INE19 (Output of Construction) —luYe 3 oW N.N.-4.8.2562 LiNTUSouay 0.4 QoQ
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WgUNU 3 LRDUNDUNLN

dinnunUinwiasegiakasniseas Usedransvenaninswarylsy 2/44




nan1lsgnsvesuTenanyu lsfldan1dunisidu (Profitability of UK Companies) - lasuna 4/61
Wunfosaz 12.2 anasaninsuna 3/2561 (Sesaz 12.4) lasustvgaamvnssudiilsgrsanasdusosay

a

14.3 (andewaz 15.2 lulasuna 3/2561) luvasiivsengsnausnisiinaiilsgrsiiudwiuiovas 17.8

]

(@n3away 17.1 Tulwsuia 3/2561)

Avs1ANEKER (Producer Price Inflation: PPI) - isunguniay 2562 wiriufesas 1.8 MoM anas

& Ny
NLADULUBYUNTDYAY 2.1

navayiAuaeiia (Current Account Balance) - lasuna 1/62 a0 aanatyBifuassiaufinain 23.7
wudveus Wy 30.0 uduueus QoQ vie¥ewar 5.6/GDP iunsviagasnndigaduddu 5 Tu
UsgiReans

AaUg¥n135:8u (Financial Balance) -lnsuna 1/2562 Ruyulwaidngvs (net outflow) 531373 17.0

Huduleus anasain 35.8 wuduleus lulasunai 4/2561

AN INATEFND

avilsAEuslna (Consumer Price Inflation: CPI) - ifieungua1Au 2562 Wiiuseeay 2.0 MoM
anasINIABUNMIUN oYY 2.1
an31N11591997U (Unemployment Rate)- Tu39 3 1oy -8, 2562 wiriuSeuay 3.8 santiuus

YIUADU M.A.-5.A.2517

§IUENITAAT

N1591ANAIUUTTUINVBI3FUA (General Government Deficit) — Wodud 2561 $gurav1nna
JuUseana w3eEugns (Net Borrowing) 32.3 Wuaudeus wiriusesas 1.5 ¥as GDP 1.5 percentage
points #1n71 reference value 5988y 3 83 GDP Aimuualilu Protocol on the Excessive Deficit
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Ua1515042 (Public Sector Net Debt) - @udl 2561 d.8. ddnduniaisnsuy (ludusiuntluanitu
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N15RUYesSY) agNseAuTeuay 86.7/GDP 3o 1,837.5 siuaulaun
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N15Ye18AINIATEFNIT 2562 uazuualilu

AnavaviiiAsegnandAgydansn

1.A2ta% GDP Growth

Office for National Statistic WawmetloTudl 10 fguneu 2562 71 Tuvas 3 ieu Turae 3 ey

AWMLY, 2562 WNTUSowar 0.3 QoQ anadtdntiaanannaid 3 WWounaunin (5.A.-n.w. $esaz 0.5

QoQ) Inglasuadasdannilniausnsiiiudusosas 0.2 QoQ AMANTISHARN WLTUSaaz 0.7 QoQ A1ANIS

neas 1 ANTUSaay 0.4 QoQ

@71 GDP wauiw1eu 2562 windusagay 0.4 MoM

Rolling three-month growth slowed to 0.3% in April 2019 after increasing by 0.5% in

0.75

0.25

0

Quarter 1 (January to March) 2019
UK GDP growth, Quarter 3 2017 until February to April 2019

@ Quarterly growth Rolling three-month growth
Growth (%)

& & & & & & & o
' O 3 S g® & o L
T T » T T T i e

ﬁm: Office for National Statistics g 5’14171' 10 ﬁqmau 2562

dinnunUinwiasegiakasniseas Usedransvenaninswarylsy 5/44



Rolling three-month growth returned to a moderate rate in April 2019
Growth, three-months on previous three-months, UK, March to May 2018 until February to April

2019
LIrowWTn )
0.75
0.5
0.25
0
. u{: ) & -:a,‘& ﬁ‘: .‘.\Q‘- < L{D Ox\ \)n\m kn:‘ ) k.f‘;
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FF ¥ R %p A A S o
47 4 ) & . ) - e nE & o
@& ?_4.“-. ‘g\_—-‘b § ) w {:’ﬁ of & & @ 4
5 w <

fiun: Office for National Statistics i Jufi 10 Tqungu 2562

Output in manufacture of transport equipment fell dramatically in April 2019

Monthly index, May 2018 to April 2019, May 2018 = 100

— Production Manufacturing = Transport equipment

- Monthly index, May 2018 = 2016

I N
_—-—'_—______
100 — AN
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o ,\-\'b \-\to %\to > ‘_.'\u‘" a2 L:\t“” 2 {S\U‘ \\Q' 2
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flun: Office for National Statistics fu Jufi 10 quigy 2562
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Output in information and communication has risen strongly in the past year, closely
followed by wholesale and retail trade

Three-month index, March to May 2018 until February to April 2019, March to May 2018 = 100

— Index of Services Wholesale and retail trade
— |nformation and communication

Three-month index, March to May 2018 = 100
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@2' - o \}}0 o e e o & & 3 e
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#lu1: Office for National Statistics o Jufl 10 fiquieu 2562

Rolling three-month growth in construction fell back slightly from high growth in March 2019
Growth, three-month on previous three-months, March to May 2018 until February to April 2019
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Wiaduil 28 figuiew 2562 Office for National Statistics 1UnLKe31 GDP in volume term a4l
W 1/2562 iudusosas 0.5 QoQ 3o Sepay 1.8 Yoy lasdnmausnisiludadilngign audienia

nswin (wWeunstayanssnaly Juil 9 i 2562)

Real GDP increased by an unrevised 0.5% in Quarter 1 2019
UK, Quarter 1 (Jan to Mar) 2008 to Quarter 1 (Jan to Mar) 2019

@ Quarter on quarter (left hand side) Quarter on previous year's quarter (right hand side)
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Upward revisions to services and construction were offset
by a downward revision to production

UK, Quarter 1 (Jan to Mar) 2019

@ First Quarterly Estimate Quarterly National Accounts

15

0.75
05

- l .
1]

Real GDP Index of Services Index of Production Index of Construction

fa
o

o

flan: Office for National Statistics fu Jufi 28 quneu 2562
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Growth in services slows slightly to 0.4% in Quarter 1 2019
UK, Quarter 1 (Jan to Mar) 2017 to Quarter 1 (Jan to Mar) 2019

— Total services Government and other services @ Business services and finance
@ Transport, storage and communications @ Distribution, hotels and restaurants

% and percentage points

2017Q1 2017Q2 2017G3 201704 2018Q1 2018Q2 2018Q3 2018Q4 2019Q1

08

0.6

0.4

0.

P

0.2

flan: Office for National Statistics fu Jufi 28 Tquieu 2562

Production grew at the strongest rate since Quarter 2 2016, despite a downward revision

UK, Quarter 1 (Jan to Mar) 2017 to Quarter 1 (Jan to Mar) 2019

@ Water supply, sewerage Electric, gas, steam and air @ Manufacturing
@ Mining and quarrying inc oil & gas extraction = Production

2 % and percentage points

05

05

2017 Q1 2017Q2 2017Q3  2017Q4 2018 Q1 2018Q2  2018Q3  2018Q4  2019Q1

flan: Office for National Statistics fu Jufi 28 quneu 2562
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Manufacturing growth was driven by widespread increases in Quarter 1 2019

UK, Quarter 4 (Oct to Dec) 2018 and Quarter 1 (Jan to Mar) 201

® 2018Q4 2019 Q1
Other manufacturing and repair -
Machinery and equipment n.e.c |
Coke and petroleum products L
Rubber and plastics products 1
Wood and paper products 1
Electrical equipment |

Textiles and leather products -
Transport equipment — 1

Computer, electronic and optical products -

Chemicals and chemical products -

Basic pharmaceutical products —
Basic metals and metal products I
Food, beverages and tobacco L
0.6 -0.4 0.z 0 0z 0.4 0.6

Percentage points

flan: Office for National Statistics gy Jufi 28 Tquieu 2562

Nominal GDP rose by a revised 0.9% in Quarter 1 2019
UK, Quarter 1 (Jan to Mar) 2017 to Quarter 1 (Jan to Mar) 2019

UK, Quarter 1 (Jan to Mar) 2017 to Quarter 1 (Jan to Mar) 2019

— Mominal GDP Taxes less subsidies @ Otherincome @ Gross operating surplus
@ Compensation of employees

1z % and percentage points

05

0.5

15
2017Q1  2017Q2  2017Q3  2017Q4 201801 201802 2018Q3  2018Q4  2019Q1

fla: Office for National Statistics o Jufi 28 quneu 2562
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2. AYHNANEATIAAUINTT (Index of Services)
Office for National Statistics {WawweLila 10 fguieu 2562 31 Astinandngsnausnis tugaa 3 e
N.N-3.8.2562 WinAufosas 0.2 QoQ MagatuaInmauwey 2561 laelasdusenauannnisuinisniu

N13A1Ee N3AUAN NMSALASEIEUA Udna1uNINTIgn 0.12 percentage points

ludiuvesiviinandngsnausnis Tugae 3 ey n.n.-1w.8.2562 Wudusegas 2.0 YoY

Services output increased by 0.2% in the three months to April 2019
Three-month Index of Services and wholesale, retail and motor trade sector, seasonally

adjusted, UK, January 2015 to April 2019

= |ndex of Services Wholesale, retail and motor trade

- Index (2016=100)
FAR

1M
L

100 __,.-————""___'_"

flun: Office for National Statistics tu Jufi 10 Tnungu 2562
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Wholesale, retail and motor trade sector contributed most to growth in
the latest three months

Contributions1 to growth, seasonally adjusted, UK, three months to April 2019

Contributions' to growth, seasonally adjusted, UK, three months to
April 2019

Index of Services?
Wholesale retail and motor tr...

|
Transportation and storage [
Accommodation and food ser..
Information and communicati... ]
Financial and insurance activi... [ |
Real estate activities [ |
Professional scientific and tec... [ ]
Administrative and support s... [ ]
Public administration and def... [ |
Education [ ]
Human health and social wor... [ ]
Arts Entertainment and Recre... [ |
Other Service Activities [ |
Activities of Households as e...
0.1 -0.05 0 0.05 01 0.15 0.2 0.25

Percentage points

#lun: Office for National Statistics 4 Yufl 10 figuieu 2562

Services has seen more frequent negative monthly growths over the last year

Monthly Index of Services growth, seasonally adjusted, UK, January 2012 to April 2019

Fercentage cnange
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Services output increased by 2.0% in the three months to April 2019 compared with
the same period a year ago

Three-month on a year Index of Services growth, seasonally adjusted, UK, January 2015 to

April 2019
o Fercentage cnange
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flun: Office for National Statistics g Uit 10 Tnungy 2562
3. avinanan (Index of Production)

Office for National Statistics WaweiilaTuil 10 fquieu 2562 NawdnANSHER (Production

Output) Tute 3 oy nw-3.e. 2562 Wsduiagas 0.7 QoQ LUBRINMIANYDINANTNINAINNTTH

'
a

dindusesay 1.2 @Uaduinenyuainnsuanndunssy [iuTuseas 5.5 NINEAIMNT LATBIANLAYENEY

WLTUSBEAY 2.6) LllDdwshariiilaaiusagay 2.9

Tut9 3 109U NN, 2562 NaNANNIANTISHER (Production Output) tnTuseas 0.2 YoY
\HeInNsiuvesanangaavnIsuiiuduiasas 1.0) willodsuazmilosiuiiuiusevay 5.0 lngnia

msuantninazinvanassasas 7.0
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The Index of Production and the Index of Manufacturing remain below their pre-economic
downturn peak

Index of Production and Index of Manufacturing, seasonally adjusted, UK, January 2008 to April 2019

— Production monthly Manufacturing monthly

Index year, 2016=100

120
Economic downturn
110
Apr 2019
« Production monthly: 101.4 -
100 T Manufacturing monthly: 102.0
MWprse
90
o 1
Aug 2008 Dec 2009 Apr2011 Aug 2012 Dec 2013 Apr 2015 Aug 2016 Dec 2017 Apr 2019

§isn: Office for National Statistics i fufl 10 Tquieu 2562

Basic pharmaceutical products, and food products, beverages and tobacco provide the largest
upward contributions in the three months to April 2019

Contribution to the Index of Production by manufacturing industries, three-month on three-month,

seasonally adjusted, UK, April 2019

Food products beverages and tobacco

Textiles wearing apparel and leather
products

Wood and paper products and printing I
Coke and refined petroleum products I
Chemicals and chemical products .
Basic pharmaceutical products and
pharmaceutical preparations

Rubber and plastics products and other
non-metallic mineral products

Basic metals and metal products
Computer electronic and optical products

Electrical equipment

Machinery and equipment n.e.c -

Other manufacturing and repair

-0.4 -0.3 0.2 -0.1 o 0. 0.z 0.3 0.4
Contribution

flun: Office for National Statistics a1 Jufi 10 Tquieu 2562
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4 N13A9UVRsSINaeNYY (Business Investment) ({nwedayansialy Tuil 9 Fmeu 2562)

Office for National Statistics WWawmeLile 28 fiquiu 2562 41 MIaUYEIGINABNYY (Business
investment) Tulpsang 1/2562 findudosas 0.4 (QoQ) Aevszanm 46.9 Wudwdous Mdunsanas 5
lnsunansianu vieanasiosa 1.5 (YoY)

miamﬂuﬁuw%’wéanw‘%a%a%uﬁmumamﬂ%u (Gross fixed capital formation: GFCF) (revised)

Tulnsanait 1/2562 Wiududesas 1.2 QoQ visedeeas 0.9 YoY auwhiu 86.8 Wudusus

(Manewin: NM3awuYedgInaenyull 2 duusznauldun nsamuvesgsiaenu ( BI) uaznisasuly

Aunsndansuiededudmu ( GFCF) dsUsznaumesinisisanu e1ansdinnu wissdns/gunsal ilusiu

In Quarter 1 2019, general government made the largest positive contribution to growth
compared with Quarter 4 2018 and Quarter 1 2018
Contributions to growth in gross fixed capital formation, by sector, chained volume measure,

seasonally adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previous quarter

Most recent guarter on same Quarter a year ed rlier
Gross fixed capital formation _
Business investment .
General government _
Dwellings (public corporations) -

Transfer costs (public
corporations)

Dwellings (private sector) I
Transfer costs (private sector)

-1.5 -1.0 -0.5 0.0 0.5 1.0 1.5 20

Contributions to growth (percentage points)

flan: Office for National Statistics gy Jufi 28 Tquigu 2562
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Other buildings and structures and transfer costs and intellectual property products made
positive contributions to GFCF growth in Quarter 1 2019
Contributions to growth in gross fixed capital formation, by asset, chained volume measure,

seasonally adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent guarter on previous quarter

Most recent gquarter on same guarter a year earlier
Gross fixed capital formation _

Transport equipment

ICT equipment and other
machinery and equipment

Crhwellings

[ ]
[l
[]
Other buildings and structures e
[ ]
0

and transfer costs
Intellectual property products

1 2

[}

Contributions to growth (Percentage points)

#iun: Office for National Statistics fu Yufl 28 fiquneu 2562

dinnunUinwiasegiakasniseas Usedransvenaninswarylsy 16/44



Growth in business investment in Quarter 1 2019 was due largely
to other buildings and structures
Contributions to growth in business investment, by asset, chained volume measure,

seasonally adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previous quarter

Most recent quarter on same guarter a year earlier

Business investment .

Other buildings and structures -

Transport eguipment

Intellectual property products I

ICT equipment and other |
machinery and equipment

. -2 0 2 4

Contributions to growth (percentage points)

flan: Office for National Statistics fu Jufi 28 gueu 2562
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Business investment growth has slowed gradually since Quarter 2 2017
Quarterly levels and quarter-on-quarter growth of business investment, chained volume

measure, seasonally adjusted, UK, Quarter 1 (Jan to Mar) 2008 to Quarter 1 (Jan to Mar) 2019

— £ million % growth
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Of the G7 nations, the UK had the strongest quarter-on-quarter growth in
Quarter 1 2019
Gross fixed capital formation growth for the G7 nations, chained volume measure, seasonally

adjusted, UK, Quarter 1 (Jan to Mar) 2019

@ Most recent quarter on previous quarter
Most recent guarter on same guarter a year earlier
Canada _
France -
Germany _
Italy -
Japan -
United States -
United Kingdom _

-4.0 -3.0 -2.0 -1.0 0.0 1.0 2.0 3.0 4.0

Growth rate (%)

#ia: Office for National Statistics o Jufl 28 figuieu 2562
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5.Hanann1snag31e (Output of Construction)

Office for National Statistics {WawweLila 10 fguigw 2562 31 Tuga 3 ReuauaaAuLYIEY

2562 \iuAuegar 0.4 QoQ medaduavinistounsunazyinyings Winduiesay 1.0 (21dasda1nnis

\inTuvsaugesnsgenungeililetnuiesay 2.3 ) n1sneaseluy iiuduiesas 0.1 QoQ d@uns

noasalAssadiiugIuTY Sauag 3.6 N13NPASINETITULILTUTDEAL 4.7

ATUNANEANTINDATI IR ULMEUAAITEEAE 0.4 MoM LHBI9IN N1TAAIYDIAIUINTTFOULALYINY

Unysanasiosar 2.1 MoM waanvinisneasslvdiiudusesas 0.6 MoM

Construction output in April 2019 declines in the month-on-month series for the
second consecutive month
Quarterly and monthly all work index, chained volume measure, seasonally adjusted, Great

Britain, Quarter 2 (Apr to June) 2014 to Quarter 1 (Jan to Mar) 2019
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— Monthly indexed Quarterly indexed
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Falls in repair and maintenance offset growth in new work, driving a decline in
all work in April 2019
Chained volume measure, seasonally adjusted, Great Britain, April 2014 to April 2019

— All work Allnewwork = Repair and maintenance

Index 2016=100
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6.571U U (House Pricing)

Office for National Statistics Waeldladun 19 figuigy 2562 41 T1AUUREEY0ENT1Y
21001905 Tuseul U Dufou wLe. 2562 1useuay 1.4 MoM anadanntiay .. (Geuay 1.6 MoM) Tuaig 2
YU tuluans v uNINTTLaemad kazsiaUNuluasunau lufauLYIsUaARaISREaE 1.2 YoY

PMNLFIULUIANNENAISBEAY 2.5 YoV

aglstmusimithuedsluansiverandnslufioununiius U 2562 #e 229,000 Uaus iinajy

3,000 Uaunanndsafelnuasalnau
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House price growth in the UK has generally slowed since mid-2016

Annual house price rates of change, UK all dwellings from January 2006 to April 2019
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Average UK house price, January 2005 to April 2019
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London house prices have been falling over the year since March 2018

Annual house price rates of change for all dwellings, by English region, year to April 2019

South West
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London
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12-month percentage change
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England house prices remain the highest in the UK

Average house price, by UK country, January 2005 to April 2019
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7. awavdsuiunisaiuan (Retail Sales)

Office for National Statistics [Wametiloudl 20 Squieu 2562 1 Turaa 3 ey f.a.-w.a. 2562
USununmsdnuanifindu Seeas 1.6 Waidfisuiu 3 Weuneunth iesinnafistuvesniséuin yn
emsoniunsiluiasswduiianasiesas 09 QoQ

Tufeunquanpu 2562 msiuanesulatifdndiuieiosas 19.3 MoM wie Sowaz 8.2 Yoy Lile

= ~ ) P a A
WIgugununIsAIUanaue

Continued increase in total retail sales in the three months to May 2019, despite two

consecutive monthly falls

Month-on-month and rolling three-month on three-month index for the quantity bought in all

retailing, seasonally adjusted, Great Britain, May 2016 to May 2019

— 3 month on 3 month Maonth on month

Index 2016 = 100

20

———

May 2016 May 2017 May 2018 May 2019
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Non-store retailing reported the largest contribution to both the amount spent and quantity

bought in May 2019

Year-on-year contributions to growth, by sector, Great Britain, May 2019 compared with May 2018

] Amount spent (Value) Quantity bought (Volume)

Total

Fuel

Mon-store retailing

Non-food stores

Food stores

0.0 05 1.0 1.5 20 25 3.0
Percentage points
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8. naflsgnsvasuTenianyu lalldandun1stu (Profitability of UK Companies) - (dayaiiame

psasialy il 18 nngIAu 2562)

Office for National Statistics WUawesauidoIun 18 1.8. 2562 Imaflsgvsvesussnienuui
Lildaodumstululasung 4/61 Wuidesay 12.2 anaanlasuna 3/2561 (Sevay 12.4) lngu3en
geamnssuiimlsgvsanaadudosas 143 (andewas 15.2 lulasuna 3/2561) lusaeiivdngsiauinisd

walsgvdiiniuduiovas 17.8 (@ndear 17.1 Tulasuna 3/2561)
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Net rate of return of UK non-continental shelf companies split by manufacturing and

services, Quarter 4 (Oct to Dec) 2008 to Quarter 4 (Oct to Dec) 2018

— Manufacturing net rate of return Services net rate of return

%
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UK's national profit share fell for the second consecutive year

National profit share for selected countries, 1997 to 2018
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9. A¥lTIAENER (Producer Price Inflation: PPI)

Office for National Statistics {WaweLiladui 19 fguieu 2562 31 Tuseu 1 U hiaunguniny 2562
onTRulovessmnEn dmuinandualu a.e. (51A1 Factory Gate Prices) filsnanEnan (Producer
Price Inflation: PPI) — ioungunIAu 2562 wiiuiasas 1.8 MoM anasainiouliwieunsesay 2.1
~ U a & a ok a 1% = & v
\esnsmvesingauiasiemasldlunisninanasainsevar 4.5 TuReuwwieu 2562 1Wuiesay 1.3

Tufloungunny 2562

(%
Y [

mldnRuievestadonisnananas 3.2 percentage point TulaunguaIAy LWoINNT
Wasuwlaswessadudiu
Input producer price inflation (PPI) is more volatile over time than output inflation

Input and output PPI, UK, May 2004 to May 2019

— Input PP Output PPI
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Food products provided the largest contribution to the annual rate in May 2019

Output prices contribution to 1-month and 12-month growth rate, UK, May 2019

Food Products I
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Other Manufacture...
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Percentage points
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10. favyy¥n1391523u (Balance of payment) uansfiaganssumaiasugiaves a.e luiasugialands
Uszneudny (wemwsdeyansisiely Suil 30 Aueneu 2562)

10.1 G]]aﬂ'mﬁl,auasﬁﬂ (Current Account Balance)

Office for National Statistics Usznasiay leduil 28 fiquieu 2562 11 lasuna 1/62 a..9199a

'
o a

FiRuaziaiiinain 23.7 Wududoud W 30.0 Wuduleud QoQ wieseeaz 5.6/GDP WWun13nnauIN
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fgaduaeiu 5 ludseiRaans wazlunisviagauinfigniuanlasung 3/2559
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The UK’s current account deficit as a percentage of gross domestic product widened to
a historically significant 5.6% in Quarter 1 2019
Contributions to the UK’s current account balance as a percentage of gross domestic

product, Quarter 1 (Jan to Mar) 1987 to Quarter 1 (Jan to Mar) 2019
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1) 9a318lé (Primary Income account balance) v1anaanas 5.2 Wuduleus 1 3.2

Wuaudous Tulmsuna 1/2562 \Wunisvianatesfigatuainlasung 1/2555 (Wiega 2.7 ududous)

manedasrelagnslugumls uilua penide (Investment income) 991NNI3ANYU UAZUTAIYENITINIIY

(compensation of employees) sz'mjm1/1f744ﬁ357£/267’a77f7n7saozgu5u7 (other primary income) ¥841n

899U a.9.)
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The UK’s primary income deficit fell to its narrowest in seven years in Quarter 1 2019, at £3.2
billion
Contributions to the UK’s primary income balance, £ billion, Quarter 1 (Jan to Mar) 2009 to Quarter

1 (Jan to Mar) 2019
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Earnings by overseas investors on UK direct investments fell sharply in Quarter 1 2019
UK foreign direct investment earnings, £ billion, Quarter 1 (Jan to Mar) 2011 to Quarter 1 (Jan to Mar)

2019

— Met FDI earnings FDI debits @ FDI credits
£ billion

- II
0.0
-10.0

-20.0

-30.0
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Other investment accounted for the majority of UK net inflows in Quarter 1 2019

UK financial account balances, Quarter 2 (Apr to Jun) 2016 to Quarter 1 (Jan to Mar) 2019

150.0 e = S TITIT §]
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2) 9an13A1 (Balance of Trade) ilauil 10 diguieu 2562 Office for National Statistics tUne
71 Tute 3 1feu AN-laLe. 2562 anTIveIndNTUINNaNITA EuALaruInig) Wiy 15.6 iuaudeud

(VnRaduA 43.4 fiuaulaua tnausnis 27.9 fuaudoun)

The total trade deficit widened due mainly to increased imports of goods
Changes in the UK trade balances, exports and imports, three months to April 2019

compared with three months to January 2019

Total trade balance
£2.7 billion
to £15.5 billion (deficit)

Trade in goods balance Trade in services balance

4 £238billion 4 £0.1 billion

to £43.4 billion (deficit) to £27.9 billion [surplus)

| |
r ] r ]
Goods exports Goods imports Services exports Services imports
~ £1.4 billion [1.6%) -.‘ £4.1 billlion (3.2%) ‘ £0.1 billion (0.1%) = £0.2 billion [0.5%)
to E85.8 billion to £133.3 billion to £73.9 billion to £46.0 billion
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The widening of the trade deficit in real terms was due mainly to a widening of
the trade in goods deficit
Total trade balances, chained volume measures, three-month on three-month, April 2017

to April 2019

® Goods balance Services balance == Total trade balance
—— Total trade balance excluding unspecified goods

4o £ billian, seasonally adjusted

2017 Apr 2017 Jul 2017 Oct 2018 Jan 2018 Apr 2018 Jul 2018 Oct 2019 Jan 2019 Apr

flun: Office for National Statistics a4 Uit 10 iguieu 2562

10.2 Aadey¥n153u (Financial Balance)

Office for National Statistics Uszmasiay ilefuil 28 fquieu 2562 41 lasuna 1/2562 Ruvu
Iyaiiams (net outflow) Taud1uau 17.0 udulousd anasann 35.8 Wudueus lulnsanad 4/2561

Usenaume

1) Runuaavulagnsa (Direct investment) lussUsemegns (net inflow) 31u3u 20.9 Wudulaus
Tulssuna 1/2562

2) Ruasulunainuanning (Portfolio investment) lnad1ans (net inflow) 102.2 fiuduuaun

3) Financial derivatives and employee stock options

4) n3a3UBYUY (Other investment) Wudaduunngaues net inflows 135.0 fuduous

(Financial account covers transactions that result in a change of ownership of financial assets and
liabilities between UK residents and non-residents, for example, the acquisitions and disposals of foreign shares

by UK residents)
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UK financial account balances, Quarter 2 (Apr to Jun) 2016 to Quarter 1 (Jan to Mar)

2019
150.0 . EINar
10000
50.0
0.0 I
50.0
-100.0
-150.0
2016 Q2 2017 Q2 2018 Q2
@ Direct investment Portfolio investment

@ Other investment
@ Financial derivatives & employee stock options

— Total
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1. fvllu3lna (Consumer Prices Index #sagns1Rwlaily)

Office for National Statistics {UalkesauiloTun 19 fguieu 2562 1 dydsauilnansadng
Rulevald (Consumer Prices Index) Tuseau 1 U Whaunguniau 2562 Windusasas 2.0 MoM anasain

= Ny
MeuwgunSesag 2.1

as1RuWeNTIATlTIengIfuUIY (Consumer Prices Index including owner occupiers’ housing
costs) Tusou 1 Vduspunguniau 2562 egisesas 1.9 anasnnieway 2.0 lusuweu

CPIH and CPI 12-month inflation rates remain around 2%

CPIH, OOH component and CPI 12-month rates for the last 10 years, UK, May 2009 to May 2019

— (CPIH CPl  =— DOOH

P

May 2010 May 2013 May 2016 May 2019
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Largest contribution to inflation continues to come from housing and household services

Contributions to the CPIH 12-month rate, UK, May 2017 to May 2019
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Largest contribution to change in the headline rate came from transport

Contributions to change in the CPIH 12-month rate, UK, between April and May 2019
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2.9135111371997U (Unemployment Rate)

Office for National Statistics Wawmesalaudletudl 11 Squiu 2562 Turaa 3 oy nw-u.e.
2562 Whituoway 3.8 (Mevideey 16 Viul) duiwhaatuuitiadoun.a-5.a. 2517 f8ammsdienu
(019 16-64 V) agfifovay 76.1 gefian tuand 2514 Ensinsnenumewinduiesas 80.3 waznds
wiriuseway 72.0)

n51msIreanInningludoriusinismeuiluyas 4 fuariisiuan uesduualiuesldeu
melu 2 Fani viail SadudndsususougiegTuaainnssreaniomn lilvdadaususerins
s

Unemployment rates have been generally falling for the last five years

UK unemployment rates (aged 16 years and over), seasonally adjusted, January to March 1971 to

February to April 2019

— Peaople Men — Women

% of all economically active
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Pay for employees (including bonuses) increased by 1.2% on the year
when adjusted for inflation
Average weekly earnings annual growth rates, seasonally adjusted, Great Britain, January to

March 2001 to February to April 2019

Feb-Apr 2019 /e
» Total pay (nominal): 3.12

Regular pay (nominal): 3.36 /:
= Total pay (real): 1.16
= Regular pay (real): 1.49

2 W .
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FIUENITARINIATY

1. M3501ARaIUUsZANUVRITFUNE (General Government Deficit) (Yoyailmnensamaly 17 n.h. 2562)

Office for National Statistics Uwe Weful 17 wwieu 2562 91 o WleAud 2561 3u1avinna
JuUseana ¥38(ugvs (Net Borrowing) 32.3 Wiuaudeus wiriusesas 1.5 ved GDP 1.5 percentage

points #1n71 reference value 3988y 3 W83 GDP Aimuualilu Protocol on the Excessive Deficit

a

Procedure [Julfidesfinnoniu
General government deficit, UK,
financial year ending March 2011 to financial year ending March 2018

and calendar years 2010 to 2018

£ billion?

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19"

Deficit 1413 1236 1235 99.3 89.3 74.8 46.4 43.4 -
as % GDP 8.8 7.5 7.2 5.6 4.8 3.9 2.3 2.1 -
Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Deficit 1473 1229 136.8 94.0 98.6 79.6 57.1 381 32.3
as % GDP 9.3 7.5 8.1 5.3 5.3 4.2 2.9 1.9 1.5

Source: Office for National Statistics
MNotes:
1. 2018/19 refers to the financial year ending March 2019

2. Unless otherwise stated

‘ﬁm: Office for National Satistics ’Tw?ll 17 Wwgu 2562
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General government net borrowing has been below 3% of gross domestic product for the
second consecutive year since the financial year ending 2008
General government net borrowing ("deficit") as a percentage of GDP, UK, financial year
ending March 1995 to financial year ending March 2018

@ Percentage of GDP Deficit reference value

% of GDP

Ln

L] |
-5
f & @ & @ @ Q@ O Lo
H £ £ & & F & & & & N ¢
N N N 2 P > P P P > P +»

Source: Office for National Statistics - Public Sector Finances

Notes:

1.  GDP - gross domestic product.

2. Deficit to GDP ratio reference value is 3%.

flan: Office for National Satistics a1 Juft 17 wwney 2562

2. nilas13auz (Public Sector Net Debt) - (Toyailmwensaly :17 nangimu 2562)

Office for National Satistics WalNelila 17 wwneu 2562 31 @ul 2561 d.0. AdndIuntlasnsos
(Lidusumilluandunstiuuessy) sgnisviusavay 86.7/GDP w3 1,837.5 Wuaulaud vise 26.7
percentage points qjﬂmﬁ reference value 5988y 60 Y09 GDP N1inunlilu Protocol on the Excessive

Deficit Procedure
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General government gross debt, UK,
financial year ending March 2011 to financial year ending March 2018
and calendar years 2010 to 2018

£ billion®

Financial Years 2010/11 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17 2017/18 2018/19"

Debt? 1,214.5 1,349.7 1,425.6 11,5225 1,604.0 1,652.0 1,720.0 1,763.8 -
as % GDP 75.6 81.8 83.3 85.5 86.5 86.4 86.5 85.3 -
Calendar Years 2010 2011 2012 2013 2014 2015 2016 2017 2018
Debt? 1.194.3 1,328.8 1.424.8 1,499.8 1,604.8 1.666.0 1,731.4 1.,786.1 1837.5
as % GDP 75.2 80.8 84.1 85.2 87.0 87.9 87.9 87.1 86.7

Source: Office for National Statistics

MNotes:

1. 2018/19 refers to the financial year ending March 2019
2. Consolidated and at nominal values

3. Unless otherwise stated
flun: Office for National Satistics a4 Yufl 17 w18y 2562

General government gross debt as a percentage of gross domestic product

UK, financial year ending March 1995 to financial year ending March 2018

/\
b\\ < ™
S

@® Percentage of GDP Debt reference value

% of GDP

) III
.\’b

\:\
Source: Office for National Statistics — Public Sector Finances

G52 =3 &2 & &
e o ‘9 ro a . G @ S
R TN . SN ~ L o d} & & S 9“

MNotes:
1. Gross Domestic Product.
2. Debt to GDP ratio reference value is 60%.
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yleuren158uiazansInantle

1. 9nsmanile - ANENIIUNSUlEUI8A1SEY (Monetary Policy Committee: MPC) 489 Bank of

[

England (BOE) UszyaiileTuil 20 fiquiou 2562 flufidsil

1.1 fuadwendunilinssnsinanideuleuensesas 0.75

1.2 AsUSuNaUN1509ATeY sterling non-financial investment-grade corporate bond Misz6iu 10

WuauUaun

1.3 AsSEuNI150eATRiusURIs§UIaans 1w udInsseny 435 Ruaudaus

ons1menUeulguleseey 1 U

Historical Data  API
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omsmaneuleuneseey 10 U
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1 : tradingeconomics.com a4 U 20 ﬁqmﬂu 2562

2 gnsuanilasutiulaug - luseu 1 Weuikiiuw AmRdulsudgeuad Walilsuiuadugls Ruieu

wazRuum deudanturrnarsfoutazudiiduluruaedeuiisiSouiisuiuatuneaaisansy

Sterling strengthens against major currencies
Sterling exchange rates with major trading partners, Quarter 2 (July to Sept) 2014 to
Quarter 1 (Jan to Mar) 2019

USD, EUR, CHF JPY
dollar (USD) euro (EUR) —Swiss franc (CHF) yen (JPY)
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UK Pound Sterling/US Dollar FX Spot Ra... 7o |~

GBPUSD

PRICE (USD)> TODAY'S CHANGE 1 YEAR CHANGE 52 WEEK RAMNGE

1.2717 o 0.004 f O.33% B -2.76% 1.2436 - 1.3383

Data delayed at least 15 minutes, as of Jun 28 2019 1520 BST.
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UK Pound Sterling/Euro FX Cross Rate

GBPEUR

PRICE (EURY TODAY'S CHANGE 1YEAR CHANGE 52 WEEK. RANGE

11168 # 0.002 f 0.18%% ®-1.21% 1.0942 - 1.1805

Data delayed at least 15 minutes, as of Jun 28 2019 1520 BST.
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UK Pound Sterling/Japanese Yen FX Cross Rate

GBPJPY

PRICE (JPY) TODAY'S CHAMGE 1YEAR CHAMNGE 52 WEEK RANGE

136.94 *0.33 f 0.24% ®¥-5.24% 131.92 - 142.70

Data delayed at least 15 minutes, as of Jun Z8 20712 1520 BST.
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UK Pound Sterling/Thai Baht FX Cross Rate

GBPTHB

PRICE (THB» TODAY'S CHANGE 1YEAR CHANGE 52 WEEK RANGE

39.016 4 0.002 f 0.01% #-10.00% 38.862 - 44.258

Data delayed at least 15 minutes. as of Jun 28 2019 1520 BST.
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