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Growth rate : %YOY

(Share of GDP)

Real GDP (% yoy)

Private consumption (50.9%)

Private Consumption Indicators
Real value added tax 0.4 1.0 1.0 1.7 -0.7 2.1 -0.6 3.0 1.0
%goq_SA / %emom_SA 1.0 -0.5 -1.4 2.8 -4.4 1.7 -
Passenger car sales (%yoy) -41.4 | -19.1 | -125 | -27.3 | -24.9 | -11.7 | -30.0 | -29.9 | -30.0
%qoq_SA / %mom_SA -4.4 | -13.6 | -55 | 122 | -18.6 | -3.3
Motorcycle sales (% yoy) -143 | -0.2 10.9 -29 | -10.6 | 2.3 12.9 m
%qoq_SA / %mom_SA 8.5 -11.9 | -2.6 8.8 5.1 -19.5 - |
Imports of consumer goods (% yoy) 1.5 2.2 10.8 2.0 1.5 -44 | -29 -3.5
%goq_SA / %smom_SA 0.0 -3.8 0.0 -1.1 0.0 4.8
Real farm income (calculated by FPO) (% yoy) -8.2 -9.9 -3.6 | -129 | -09 |-150( -7.0 -8.2
Consumer Confidence Index 65.0 | 64.7 | 684 | 649 | 618 | 63.6 | 64.4 | 63.5 | 64.0
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Growth rate : %YQY
2014 2015
(Share of GDP)

Private investment (18.6%) -1.0 -2.0

Private investment in equipment (14.7%) -0.3 -2.7

Private investment in construction (3.8%) -3.3 0.7

Private Investment Indicators

Real estate tax collection (% yoy) -2.2 8.4 7.3 2.9 -0.5 21.2 -71.2 3.7 -1.9
%qoq_SA / Yomom_SA -1.5 4.5 4.8 21.7 | -34.7 | 4.3
Cement sales (% yoy) -3.2 -0.4 -2.5 -0.2 -0.7 2.1 -0.3 6.0 2.8
%qoq_SA / %emom_SA 0.9 1.6 -1.5 1.1 2.1 4.9
Construction Materials Index (CMI) (% yoy) 0.7 -4.9 -3.7 -4.4 -5.7 -6.6 -6.2 | -5.0 | -5.6
Imports of capital goods (volume) (% yoy) -7.6 -2.2 0.9 2.0 -10.8 0.2 2.9 mz
%qoq_SA / %emom_SA -1.2 -0.3 -5.3 4.7 4.7 | -8.3 |
tlrr:::)'ti (;:f ;:yp;ital goods (excluding aircraft, ships, a8 14 0.1 a2 23 0.1 4.9 16
%qoq_SA / %emom_SA -0.7 -2.0 0.7 2.1 -1.7 | 4.6
Commercial car sales (%yoy) -26.8 -2.6 -11.3 -17.3 -0.3 17.2 -2.4 1.9 -0.2

%qoq_SA / Yomom_SA -5.2 -6.4 15.6 13.3 -20.9 | 2.9
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FY2015 FY2016

Expenditure FY2015

1. Current Year FY15 241.0 138.6 1,187.3
% yoy 5.9 0.7 15.6 111 -0.3 5.4 21.8 5.5 8.4
Disbursement Rate (%) 92.4 29.8 21.7 20.6 20.4 29.7 8.9 5.1 43.6
Disbursement Rate Target (%)| 96.0 32.0 23.0 21.0 21.0 30.0 7.4 6.8 44.4

2. Carry Over 2233 77.7 59.9 40.1 45.5 83.2 18.9 22.0 124.1

3. Total expenditures (1+2) 2,601.4 844.1 617.6 569.6 | 570.1 | 890.9 | 259.9 | 160.6 | 1,311.4

% yoy 5.8 1.6 11.7 10.7 1.6 5.5 20.5 6.8 8.4

4. Budget Balance -394.4 -347.3 -138.9 89.4 23 -307.1 | -108.0 | -13.9 | -429.0
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FY2015 FY2016
Expenditure Fiscal Year
(Unit: Million Baht) 2015 Q1 Q2 Q3 Q4 Q1 Jan. YTD
1. Current year 2016 2,378,115 766,371 557,708 529,439 524,597 807,669 240,962 138,642 1,187,273
% yoy 5.9 0.7 15.6 11.1 -0.3 5.4 21.8 5.5 8.4
Disbursement rate (%) 92.4 29.8 21.7 20.6 20.4 29.7 8.9 5.1 43.6
Disbursement target 96.0 32.0 23.0 21.0 21.0 30.0 7.4 6.8 44.4
- Current expenditure 2,106,555 725,109 | 480,973 | 452,325 | 448,148 | 739,608 | 220,839 | 108,860 (1,069,307
% yoy 7.4 12.5 = 8.1 -0.7 2.0 22.0 -0.8 53
Disbursement rate (%) 95.5 32.9 21.8 20.5 20.3 33.9 10.1 5.0 49.0
Disbursement target 98.0 33.0 22.0 21.0 22.0 33.0 7.0 7.0 47.0
- Capital expenditure 271,560 41,262 76,735 77,114 76,449 68,061 20,123 29,782 117,966
% yoy -4.4 -64.6 952 324 2.1 64.9 19.6 36.9 ar.7
Disbursement rate (%) 13.7 11.2 20.8 20.9 20.8 12.7 3.8 5.6 22.0
Disbursement target 87.0 29.0 26.0 19.0 14.0 19.0 9.0 6.0 34.0
2. Carry Over 223,307 77,731 59,909 40,130 45,537 83,253 18,944 21,955 124,152
Total expenditures (1+2) 2,601,422 844,102 | 617,617 | 569,569 | 570,134 | 890,922 | 259,906 | 160,597 (1,311,425
% yoy 5.8 1.6 11.7 10.7 1.6 5.5 20.5 6.8 8.4
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FY 2015 FY 2016
Revenue FY 2015
Q2 Q3 Jan. Feb.
Net government revenue
: 158.2 154.1
(after allocation to Opd.)
% Y-0-Y 6.4 0.8 7.5 1.2 9.9 15.4 -1.5 3.0 9.8
Compared to revenue target -117.5 5.6 -3.1 -69.4 | -50.6 69.0 -12.7 | -124 43.9
% Compared to revenue target -5.1 1.1 -0.7 -9.6 -8.1 134 -7.5 -7.4 5.1

Income Tax Department from 3

stores
% Y-o-Y 2.4 -1.9 6.8 1.9 2.9 7.0 1.4 3.1 5.1
Compared to revenue target -225.2 | -14.0 | -17.9 | -97.8 | -95.5 -8.9 -9.3 -10.5 -24.0
% Compared to revenue target -9.0 -2.8 -3.4 | -12.6 | -13.4 -1.7 -5.0 -6.0 -2.7
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Growth rate : %YOY
2014 2015
(Share of GDP)

Volume) (61.7%)

Value $ term (Custom Dep.) %yoy -0.4 -5.8 -4.7 -5.0 -5.3 -8.1 -8.9 : 103 | 0.7
Price $ term (Ministry of Commerce) %yoy -1.0 -2.3 -1.8 -1.8 -2.9 2.7 -2.8 : -2.6 : 2.7
Volume § term (FPO) %yoy 06 36 30 33 24 56 3 BN sa
Export values (Share of values 2014 >> 2015)
Electronic goods (14.5>>15.2%) %yoy 4.3 -1.3 2.2 -0.1 -3.8 -3.0 65 | 33 : -5.0
Volume $ term %yoy 3.9 -0.7 2.1 0.6 -2.8 -2.2 -5.6 : -2.6 ! -4.1
Electrical appliance (10.4>>10.4%) %yoy 2.5 -5.2 -0.5 -4.2 -4.7 -11.2 -9.7 : -6.9 i -8.3
Volume $ term %yoy 1.9 -5.2 -1.2 -4.3 -4.5 -10.8 -9.3 : -6.7 : -8.0
Vehicle (13.5>>14.6%) %yoy -0.2 2.4 a.7 -4.8 7.4 1.9 0.4 : 09 1 -03
Volume $ term %yoy -0.3 1.9 4.0 -5.1 7.0 1.3 -0.4 : -0.9
Agro-industry (7.5>>7.8%) %yoy -1.5 -2.3 0.5 -7.0 -2.0 -0.4 -1.2 : 151 1 68
Volume $ term %yoy -0.9 -0.9 0.7 -5.4 1.0 0.6 1.0 ; 182 ! 94
Agriculture (9.8>>9.4%) %yoy 15 99  -141  -03  -11.1  -128 54 | 6.4
Volume $ term %yoy 6.9 -4.2 -9.1 4.3 -5.1 -5.7 4.3 ! 2.5 : 3.4
Mineral and fuel (5.0>>3.8%) %yoy -153  -28.6 -29.6 -19.2 -34.1 -30.8 -36.8 i -32.7 : -34.9
Volume $ term %yoy 138 206 211 -119 253 235 262 1__-19.1 1 229
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Major trade partners 2016
2014 | 2015 :
(Export share 2014 >> 15) Q4 Jan. + Feb.
Exports to the world (%yoy) 04  -58 : . 53 89 103
1.USA (10.5% >> 11.2%) 4.1 0.7 5.6 2.6 0.2 4.9 85 I 03 | -42
2.China (11.0% >> 11.1%) 7.9 5.4 14.4 1.2 1.0 6.3 6.1 m 6.9
3.Japan (9.6% >> 9.4%) 1.9 7.7 9.2 3.9 7.9 9.6 101 1348 121
4.EU(9.2% >> 9.3%) 4.7 5.7 3.9 8.4 4.4 5.9 24 | 41 | 08
5.Malaysia (5.6% >> 4.8%) 1.9 202 147 183 -187 285  -185 | -03 198
6.Hong Kong (5.6% >> 5.5%) 4.4 6.2 115 9.0 2.0 1.9 139 1168 1 20
7.Middle East (5.1% >> 4.8%) 0.0 -10.0 6.4 23.7 6.4 3.0 121 ) 112 I 116
8.Australia (4.8% >> 5.3%) 8.8 5.3 10.1 7.6 8.4 3.5 136 | 13 I 66
9.Singapore (4.6% >> 4.1%) 7.0 -16.2 5.4 0.3 261 310 354 F 109. | 256
10.Indonesia (4.2% >> 3.7%) 125 176 -154 206 210  -127 13 b 138 1 63
11.Africa (3.7% >> 3.2%) 47 202  -145  -159 221 2719  -102 -16.6
12.Vietnam (3.5% >> 4.2%) 9.8 13.0 17.7 16.7 8.3 10.9 18 | 2.2
13.Philippines (2.6% >> 2.8%) 16.6 21 7.4 3.4 6.4 10.8 79 L 191 § 136
14.India (2.5% >> 2.5%) 8.4 5.7 6.1 4.8 115 -118 5.6 123
15.South Korea (2.0% >> 1.9%) 15 9.2 0.6 164 -10.7 8.6 9.2 -10.8
16.Taiwan (1.8% >> 1.6%) 19.0  -120 4.7 115 <153 231 314 | -154 | -243
PS.ASEAN-9 (26.1% >> 25.7%) 0.2 72 2.5 5.9 -10.6 9.3 88 | 166 1 35
PS.ASEAN-5 (17.0% >> 15.3%) 3.9 15.1 9.5 118 -195 4191 -149 | 318 | 72
PS.Indochina-4 (9.1% >> 10.4%) 9.0 7.7 10.5 5.5 7.2 7.9 1.2 m

DI
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Growth rate : %YOY
2014 2015
(Share of GDP)

Real Imports (55.1%)

Value $ term (Custom Dep.) %yoy

Price $ term (Ministry of Commerce) %yoy -1.8 -10.8 -10.9 9.7 -11.7 -11.0 -8.3

Volume $ term (FPO) %yoy

-8.3

Import Goods (Share of values 2014>> 15)

Raw materials (36.9% >> 38.9%) %yoy 5.7 -7.0

Volume $ term %yoy 9.1 =608 9.5 3.0 5.8 6.8 -10.6
Less raw gold (34.0% >> 35.3%) %yoy 28 _7% 0.0 42 8.8 17.0 16.9 : 154 : 16.2
I I
Vel % i Gy 08 -39 1.9 0.1 3.9 13.1 127 1 107 1 117
Capital goods (26.7% >> 28.6%) %yoy 76 48 11 0.9 13.9 23 0.9 5.9
Volume $ term %yoy -1.6 2.2 0.9 2.0 -10.8 0.2 2.9 -4.2
Capital d ludi i ft, ship, and
AL ORED LG Gl Hileh i 48  -44 21 6.6 6.0 27 2.7 3.4
train (23.2% >> 24.3%) %yoy
Volumelofte misoyoy 48 14 01 36 23 0.1 0.1 1.6
Consumer goods (10.0% >> 11.4%) %yoy 13 0.6 10.0 0.7 -0.7 -6.2 -4.6 -5.0
Volumelofte misoyoy 1.5 22 108 2.0 15 44 2.9 35
Fuel (21.1% >> 14.9%) %yoy 86 370 395 296 39.3 40.3 407y 328 371
Volure $ term %yoy 42 10 11 6.7 08 32 <149 | 32 | -69
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Growth rate: %yoy

(Share of GDP )

Agri-sector production (6.7%)

Non-agri-sector production (93.8%)

Manufacturing production (28.1%)

Hotels and restaurants (5.2%)

Supply-side indicators

Agricultural products (%yoy) 0.7 -4.9 2.0 -10.7 -11.9 -2.0 -0.9
%qoq_SA / %mom_SA 1.0 -11.5 2.1 55 -15.3
Thai Industries Sentiment Index (TISI) (level) 87.4 | 858 | 89.2 85.2 82.7 86.0 | 86.3 | 85.1 | 85.7
Manufacturing products (%yoy) -5.2 0.3 0.4 -0.3 0.9 0.3 -3.5 | -1.6 | -2.6
%qoq_SA / %emom_SA 0.3 -2.0 1.1 0.9 -4.1 1.9
Number of inbound tourists (%yoy) -6.5 | 204 | 228 36.9 24.9 3.7 15.0 | 16.0 | 155
%qoq_SA / %smom_SA - - 4.2 r.7 -1.8 -6.3 8.2 4.0
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Unit : Million persons 2015 2016
Growth rate : % yoy 2014 200 Q1 Q2 Q3 Q4 2M/Q1 Jan. | Feb. YTD
umber of inbound tourists 24.81 29.88 7.83 6.98 7.31 7.7 6.09 3.00 3.09 6.09
- (%yoy) -6.5 20.4 22.8 36.9 24.9 3.7 15.5 15.0 16.0 155
- (9%0Q0Q SA,%MoM SA) 4.2 7.7 -1.8 -6.3 8.2 4.0

Asia (71.1) 15.84 21.24 5.16 536 | 5.45 5.27 4.10 1.96 2.13 4.10
- (%yoy) -8.2 34.1 49.7 56.7 | 32.6 8.4 19.9 216 | 185 19.9
South East Asia (26.3) 6.64 7.85 1.79 2.05 1.92 | 2.10 1.32 0.65 0.67 1.32
- (%yoy) -8.8 18.2 31.6 321 14.2 2.1 14.7 10.4 19.3 14.7
North East Asia (40.1) 7.96 11.99 3.06 294 | 3.18 2.81 2.56 1.20 1.36 2.56
- (%yoy) -1.7 50.5 68.0 89.4 | 49.1 14.3 23.9 29.8 19.1 23.9
South Asia (4.7) 1.24 1.40 0.31 0.37 0.35 0.37 0.22 0.12 | 0.10 0.22
- (%yoy) -8.0 13.3 16.4 16.6 18.1 3.9 9.1 12.0 5.9 9.1
Europe (18.8) 6.16 5.63 1.93 0.94 1.07 1.69 1.46 0.75 0.71 1.46
- (%yoy) -2.3 -8.6 -13.9 -9.0 1.4 -7.8 6.9 3.2 10.9 6.9
America (4.1) 1.04 1.24 0.33 0.27 0.23 0.35 0.27 0.14 | 0.13 0.27
- (%yoy) -6.2 12.3 7.4 18.3 14.4 12.0 14.7 13.7 15.8 14.7
Oceania (3.1) 0.94 0.92 0.21 0.23 0.24 | 0.24 0.14 0.08 0.06 0.14
- (%yoy) -7.8 -2.3 -1.8 -4.2 0.1 -3.1 -2.8 -4.3 -0.7 -2.8
Middle East (2.2) 0.60 0.66 0.15 0.13 0.23 0.15 0.11 0.06 0.05 0.11
- (%yoy) =54 10.1 26.5 2.8 21.3 -9.4 10.3 10.0 10.7 10.3
South Africa (0.5) 0.16 0.16 0.03 0.04 | 0.04 | 0.05 0.02 0.01 0.01 0.02
- (%yoy) 0.9 -1.7 0.4 -0.1 -2.2 -4.0 8.1 2.0 16.1 8.1
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Economic stability

External Stability

Trade balance (billion $)

2014

2015

11.7

Thailand’s Economic Indicators: Stability

1.4 2.0 4.3 3.9 0.2 5.0 5.2
Current account (billion $) 15.4 34.8 8.4 6.1 7.2 13.1 4.1 n.a. 4.1
International reserves (billion $) 157.1 | 156.5 | 156.3 | 160.3 | 155.5 | 156.5 | 160.1 | 168.0 | 168.0
Net forward (billion $) 23.1 11.7 19.6 18.4 13.3 11.7 9.2 10.2 10.2
I | i~ 27 | 28 | 30 | 29 | 29 | 30 | 31 | na | 31
Internal Stability
Headline inflation (Y%y-o-y) 1.9 -0.9 -0.5 -1.1 -1.1 -0.9 -0.5 -0.5 -0.5
Core Inflation (%y-o0-y) 1.6 1.1 1.5 1.0 0.9 0.8 0.6 0.7 0.6
Unemployment (%) 0.8 0.9 1.0 0.9 0.9 0.8 0.9 0.9 0.9
Public debt to GDP (%) 42.8 44.4 43.3 42.8 43.3 44.4 44.1 n.a. 44.1




