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General Government Fiscal Balance Report (GFS Basis)1 :  

The First Quarter of the Fiscal Year 2023 
 

 In the first quarter of fiscal year 2023 (October – December 2022), general government revenue 
was 805,281 million Baht, which was 54,596 million Baht (7.3 percent) higher than the same period  
of the last year. The main reason was from the higher revenue collection of central government (especially 
income base tax (net), remittance from other government agencies and state-owned enterprises and 
import duty (net)). On the other hand, general government expenditure in the first quarter of fiscal 
year 2023 was 1,160,021 million Baht, which was 109,794 million Baht (8.6 percent) lower than  
the same period of the last year. The main reason was the loan’s disbursement under the Emergency 
Decree Authorising the Ministry of Finance to Raise Loans to Solve Problems, to Remedy, and Restore 
the Economy and Society as Affected by the Coronavirus Disease Pandemic, B.E. 2563 (2020) and Emergency 
Decree Authorising the Ministry of Finance to Raise Additional Loans to Solve Economic and Social 
Problems Affected by the Coronavirus Disease Pandemic, B.E. 2564 (2021) which was lower  
than the same period of the last year. Therefore, general government balance was in deficit of  
354,740 million Baht, which accounted for 1.9 percent of GDP. Meanwhile, the consolidated general 
government primary balance, which excludes interest payment to reflect the substantive performance and 
the direction of fiscal policy, was also in deficit of 269,432 million Baht, or 1.5 percent of GDP. 

 
                                                        
1General Government Fiscal Balance is a consolidated fiscal data from Central Government and Local Authority Organizations (LAOs) 

Unit: Million Baht

2023 % of GDP1/ 2022 % of GDP1/ Amount %

1. General Government

      1.1 Revenue 805,281     4.4            750,685     4.4            54,596       7.3            
            - Central Government (including Extra-budgetary Funds) 870,885     4.8             862,815     5.0             8,070         0.9             
            - LAOs 212,881     1.2             206,126     1.2             6,755         3.3             
            - Elimination of Consolidation 278,485     1.5             318,256     1.9             (39,771)      (12.5)          
      1.2 Expenditure 1,160,021   6.4            1,269,815   7.4            (109,794)    (8.6)           
            - Central Government (including Extra-budgetary Funds) 1,254,276   6.9             1,416,629   8.3             (162,353)    (11.5)          
            - LAOs 184,230     1.0             171,442     1.0             12,788       7.5             
            - Elimination of Consolidation 278,485     1.5             318,256     1.9             (39,771)      (12.5)          
      1.3 General Government Fiscal Balance (354,740)    (1.9)           (519,130)    (3.0)           164,390     31.7           
      1.4 General Government Primary Balance (269,432)    (1.5)           (442,400)    (2.6)           172,968     39.1           

                2/ The Elimination of Consolidation involves the elimination of transactions occuring among the government units. For example, the record of government subsidy

                    expenditures will be duplicated by a subsidy to extra-budgetary funds and LAOs. Therefore, these items would be eliminated by the same amount
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The First Quarter of the Fiscal Year Change (yoy)

Remark*   1/ The annual nominal GDP forcast (FY 2023) is 18,231,900 million Baht and the actual annual nominal GDP (FY 2022) was 17,135,203 million Baht (as of Feb 2023)

   

   
   

 


