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FPO Dubai Forecast (USD/Brl.)
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2 Reuter EIA NESDB BOT FPO Reuter EIA
(30Sep 20) (60Oct20) @ (Aug20) (Sep20) (Oct20) (30Sep20) (6 Oct20)
2019 64.4 64.4 63.5 63.5 63.5 57.0 57.0
%yoy -9.6% -9.6% -8.5% -8.5% -8.5% -12.4% -12.4%
2020F 42.5 41.2 43.0 41.5 41.5 38.7 38.8
%yoy -34.0% -36.0% -32.3% -34.6% -34.7% -32.1% -32.0%
2021F 50.4 47.1 47.0 45.8 44.5 46.9 44.7
%yoy 18.7% 14.3% 9.3% 10.4% 7.2% 21.3% 15.4%
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Growth (%yoy) , P : -

M A.A. 63 YRNAIANITEE U A.A. 63 VINATIANITU
Real GDP 4.2 2.4 1.7 82809-7.2 4.5 4.0 35.0
- Real Private Consumption 4.6 4.5 -3.0 -3.5809-25 2.6 2.1893.1
- Real Public Consumption 2.6 14 4.0 3.5 6445 5.8 5.3 814 6.3
- Real Private Investment 4.1 2.8 9.8 -10.3 99-9.3 4.0 3.5 89 4.5

- Real Public Investment 2.9 0.2 10.5 10.0 83 11.0 12.2 1 LAk
- Real Exports of goods and services 3.3 2.6 -20.9 -21.4 83 -20.4 5.4 498359
- Real Imports of goods and services 8.3 4.4 -14.4 -14.9 §3-13.9 5.7 52896.2

Trade Balance (Bil.$) 22.4 26.7 34.4 32.1 94 36.7 32.7 30.5 4 34.9
- Export of goods (in USD) 7.5 3.3 7.8 8.3 09-7.3 6.0 5.5 919 6.5
- Import of goods (in USD) 13.7 5.6 -12.3 -12.8 99-11.8 8.0 7.5 0985

Current Account (Bil.$) 28.5 38.4 14.1 11.6 09 16.6 13.1 10.4 99 15.7
- Current Account (%GDP) 5.6 7.1 2.8 238333 2.5 2.0 8330
Headline Inflation 1.1 0.7 0.9 1.4 89-0.4 1.0 0.5841.5
Core Inflation 0.7 0.5 0.3 028308 0.4 0.1 8409
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External Sector Investment

Inflation

Thailand’s Economic
Projections for 2020 & 2021 -

Projections (%yoy)
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2020f 2021f
Real GDP growth rate -1.7 4.5
D’ , ‘ Real Private Consumption -3.0 2.6
I / Real Public Consumption 4.0 5.8
" 5 i Real Private Investment -9.8 4.0
B é=s.  Real Public Investment 10.5 12.2
Export Volume of Good & Services -20.9 5.4
Import Volume of Good & Services -14.4 5.7
Trade Balance (Billion USD 34.4 32.7
Export Value of Goods in USD -7.8 6.0
Import Value of Goods in USD -12.3 8.0
Balance of Payment (Billion USD) 14.1 13.1
Headline Inflation -0.9 1.0
Core Inflation 0.3 0.4

Note: Projections is the rate of expansion in real term except the growth rate of export and import value

of goods estimated in USD term according to BOP basis

Fiscal Policy Office, Ministry of Finance
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