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Global Economic Outlook|2016/2017| 2 04 vear| o1 wB  IMF IMF EFPO FPO

Jan Jan Apr = Jan  Apr
15 Vs (78.19%) | 54| 1 |43 41 36 35 3%8| - | NA 57 36w a5 35 w
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Dubai Oil Price ($/bbl)
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Focus 84.4
- Iranian sanctions 22 Apr 19
- Weaker economic outlook 73.4

- China-US trade war

- Higher oil prices

54.81

% 1. US crude stocks rose several consecutive weeks.

2. OPEC (Saudi Arabia), Russia, US, and Canada supply Full sanctions on Iran

. o 1 May 19
has been sufficient to meet a growing oil demand 4
22.75 . : : :
despite falling Iranian oil exports.
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Crude oil production

million barrels per day (b/d) o
fils per day (b/d) |
30.1 4.00
30.00 3.50 \\\ \\
3.00
25.00
2.50
20.00 2.00
1.50
c 9 5 5 >c 35 wadyg > 9lc oy
15.00 : S22 32>280282¢e 2
8.6% 94 Total OPEC 2018 2019
10.00 l
4.7 ) Venezuela
5.00 3127256 1.80
0.00 e ) \\
® &8 T g =2 c o o gl A5C NS \
s 2855288882828
WmE [ S5 %< o F AN
D G L o e T 060
o & - 2 Q o
— © Sy
01 ;E) 10 T S 0.20
o 5 o S8 553539383 8|58 5%
+ @) L S Lsa<s2" 2802 0|8 ¢ s
(&
)

2018 2019

Source: U.S. Energy Information Administration (EIA)




v a = % CY N
?Jaaumgmw ) i’lﬂ’m’]&IuﬂU@‘l‘U

FPO Dubai Forecast (USD/Brl.)
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1. 'i']EJil"lEJ%'gU']a (1.1+1.2) 3,374,225.0  3,366,937.0 3,371,426.0

48 0.2 0.1
1.1 $189189UU52010459 3,373,948.0 3,366,937.0 3,371,426.0 /-
54 0.2 0.1
TedeiguaUsEal (1.1.1)+(1.1.2) 3,050,000.0  3,000,000.0  3,000,000.0 ==
43 -16 -16
gt eesuUsI
1.1.1 19918U5e 2,510,296.0  2,353,127.0  2,354,191.0 4
%yoy 73 6.3 6.2
gntneTeeYsean
1.1.2 edeadny 539,704.0  646,873.0  645,809.0 W
%yoy 75 19.9 19.7
anmlndenedeady
1.1.3 winewaont 3239480  366,937.0  371,426.0 A\
%yoy 17.1 133 147
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2. eeTiBdny

342,492.1 358,508.7
%yoy -0.5 4.7 -54

323,832.0
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(04 3.9 62) (04 1818, 62)

AANsel FY62  Anansed FY62

2,946,628.8  2,956,016.7

2.1 -1.8
2,944,272.9  2,954,209.7
2.1 -1.8
2,105,899.8  2,723,929.5
3.1 -2.4

90.2 90.8
2,317,836.7  2,329,743.9
-39 34
98.5 99.0
388,063.0  394,185.6
20 36
60.0 61.0
238,373.1 230,280.2
10.8 7.1

65.0
541,580.9

550,218.5

264,323.4  227,518.5
15 -12.3
13.7 70.3

AN

A

A

(4 1.0 62)

2,990,765.6
-0.5
2,988,437.3
-05
2,741,728.3
-1.6

2,328,416.5
-3.7

413,311.8
122
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(JAN'62) (APR'62)
dNIINITVYILAIVDILATEFNAN (5985) 4.01 3.86 3.77 BT Wb 3.3893.8

daruanAsuluumesvizenyavly (aae) 3394 3231 32.25 32.00 J 31503250
swudnsiuiugly (nSeganignovIsisa) 53.1 69.4 63.0 68.0 AN 65089710
Shuautinvieaiteransnedszmea (G7uaw) 35.6 38.3 40.0 40.0 = 39583405
FWIWNINESITUE (77148 714U %) 3.46 3.60 3.82 3.76 37 3.74 99 3.78
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Gross Domestic Product CVM (%YQY)
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Growth (%oyoy) 2559 2560 | 2561

fd 1.8, 62 A f29A1ANTITOd
Real GDP 3.4 4.0 4.1 4.0 3.8 v 330943
- Real Private Consumption 29 3.0 4.6 a3 4.2 v 37 0947
- Real Public Consumption 2.2 0.1 1.8 2.3 2.0 v 158925
- Real Private Investment 0.6 29 3.9 4.5 4.1 v 3.6 09 4.6
- Real Public Investment 9.5 -1.2 33 53 4.6 h 419951
- Real Exports of goods and services 2.8 54 4.2 3.2 2.4 v 1.9 9929
- Real Imports of goods and services -1.0 6.2 8.6 4.8 3.4 w 2.9 8939
Trade Balance (Bil.$) 36.5 34.2 223 19.6 24.3 A 21909267
- Export of goods (in USD) 0.1 9.8 7.2 4.5 3.4 v 2.9 8339
- Import of goods (in USD) 5.1 13.2 143 5.4 3.5 v 3.0 §9 4.0
Current Account (Bil.$) 48.2 50.2 35.2 36.3 37.8 A 35109404
- Current Account (%GDP) 11.7 11.0 7.0 6.8 6.8 == 630973
Headline Inflation 0.2 0.7 1.1 1.0 1.4 N 09 8319
Core Inflation 0.7 0.6 0.7 0.9 0.9 = 0490914
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