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Tax refunds
up 300,000

WICHIT CHANTANUSORNSIRI

'I‘h number of individual taxpay-
e ers who will claim refunds of
personal income tax for the 2016 tax
year is expected to increase by 300,000
from the previous year, largely due to a
series of extra tax breaks, says the Reve-
nue Department.

Some 3.5 million individual taxpayers
are expected to claim refunds for the 2016
tax year, director-general Prasong Poon-
taneat said.

By his estimation, tax refund claims
for the 2016 tax year will be marginally
higher than for 2015, when such refunds
amounted to 23 billion baht.

Individual taxpayers’ filing season for
the 2016 tax year runs through March 31
for traditional channels and April 10 for
online.

The cabinet in late 2016 approved shop-
ping tax incentives that allowed individual
taxpayers to deduct the value of domestic
purchases of goods and services worth up
to 15,000 baht from personal income tax
during Dec 14-31.

Also approved were tourism stim-
ulus measures, including a 15,000-
baht tax break for each individual taxpayer
who spent on domestic tour packages

.

and hotel accommodation between Jan 1
and Dec 31, 2016, plus a 15,000-baht tax
reduction for spending on domestic tour
packages and hotel accommeadation from
Dec1-31.

Mr Prasong said the number of people
obliged to file personal income tax forms
for 2016 is estimated at 11 million.

The Revenue Department has
already paid personal income tax
refunds worth 100 million baht through
PromptPay, the fund transfer service
under the broader national e-payment
scheme, to those who filed tax returns
this week, he said.

Taxpayers who registered with Prompt-
Pay receive their refund one day after filing
at the earliest.

Those who have not signed up for
PromptPay will still get a refund by
cheque, but their refund payment will take
3-5 days after filing.

Meanwhile, the Revenue Department
will focus on closing tax evasion loopholes
in order to improve tax collection effi-
ciency in line with Deputy Prime Minister
Somkid Jatusripitak’s policy.

Mr Prasong said the Revenue Depart-
ment's tax collection income target of
1.87 tillion baht for fiscal 2017 will be
reachable.

The department’s revenue collection
was 900 million baht higher than targeted
in October 2016 and.67 million higher than
expected in November,

The country’s largest tax-collecting
agency collected 1.76 trillion baht, 7.2%
below target, in fiscal 2016, which ended
on Sept 30, 2016,
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