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Tax option to
attract EEC
talent backed

CHATRUDEE THEPARAT

The cabinet yesterday approved a Finance
Ministry proposal to offer a personal
income tax option for global talents work-
ing for companies that invest in 10 target
industries in the Eastern Economic Cor-
ridor (EEC).

The measure aims to entice the world’s
top experts, researchers and high-ranking
executives to work in Thailand in erder to
support the government’s ambitious plan
to promote and develop the 10 target indus-
tries intended to serve as a new engine to
drive economic growth.

Under the tax option, those global
talents will be allowed to pay personal
income tax either under the current struc-
ture that applies to all individual income
earners or at a flat rate of 17% without
any tax breaks.

Those who currently pay rates higher
than 17% can save on their tax bills if they
pick to pay the flat tax rate, while those
who pay below 17% can still opt for the
normal tax structure.

Kobsak Phutrakul, assistant minis-
ter to the Prime Minister’s Office, said a
gross rate of 17% is viewed as a competi-
tive rate in Asia. Singapore’s top personal
income tax rate is levied at 20%, while Hong
Kong has a progressive rate with a ceiling
of 17%.

The current structure of personal
income tax has seven brackets. Taxable

. income of 150,001-300,000 baht is charged

arate of 5%, progressing upward to brackets
of 300,001-500,000 (10%), 500,001-750,000
{15%), 750,001 to 1 million (20%), over 1
million to 2 million (25%), over 2 million
to 4 million (30%) and over 4 million {35%).

The EEC spans Chon Buri, Rayong and
Chachoengsao provinces. The project is
intended to accommmodate 10 targeted
industries to be promoted as clusters by
the government.

The 10 industries are next-generation
cars; smart electronics; affluent, medical
and wellness tourism; agriculture and
biotechnology; food; robotics for indus-
try; logistics and aviation; biofuels and
biochemicals; digital; and medical services.

Mr Kobsak said the tax incentive will
only apply to newcomers.

The Finance Ministry will later specify
details regarding qualifications of eligible

. experts and researchers.

Mr Kobsak said companies will first be

; required to send a list of their experts or
i researchers to the Revenue Department.
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