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Millions in prize money
for lucky debit card users

32T

A Managemeni of the Ministry of Finance. the Bank of Thailand, the Thai Bankars Association and cormercial hanks off
their congralulations o the top prize winners of the 3 tucky winners from the debit card usage expansion scheme.

he Ministry of Finance has launched its 374

debit card lucky draw for August 2017 to
promote the use of debit cards and ED'C merchants
under the National e-Payment Master Plan. Some
1,007 users received prizes worth 6.75 million baht in
total under the scheme supported by the Government
Lottery Office.

Dr.Somchai Sujjapongse, Permanent Secretary
for Finance, presented the first prize to lucky
winners, Miss Napawan Kaiyawaong, the debit
card user, and AKA branch of Central Ladprao, the

merchant equipped with EDC. The first prize is worth -

1 million bahton each side. On this occasion Mr. Krisada
Chinavicharana, Director General of the Fiscal
Policy Office, Ms. Sirithida Phanomwan Na Ayutthaya,

Assistant Governor, Bank of Thailana, together with
executives of banks also joined the ceremony.

On this occasion, the Permanent Secretary for
Finance presented the first prizes of 1 million baht
each to debit card user Ms. Napawan Kaiyawaong
and EDC merchant AKA Interfood Co., Ltd. (Central
Ladprao branch).

The remaining prizes will be transferred to the
winners bank accounts. :

The Permanent Secretary for Finance said:
“We expect to be able to install EDC machines at all
government agencies by the end of September to serve
as a pilot model. Installation by the private sector
is being undertaken in cooperation with provincial



€

overnors nationwide who select merchants for
installation of debit card e-payment systems. We expect
the system to be fully implemented by March of
next year.”

Mr. Thunyachate Ekvetchavit, executive of
AKA, winner of the first prize in the EDC-equipped
Merchant category, said: “We are very pleased to be able
to help promote the use of debit cards, which is in line
with government policy”

Since its launch, this scheme has helped boost
the Thai debit card market, which now has 54.2
million debit cards from various financial institutions
in circulation. During the second quarter of 2017,
debit card usage paid for goods and services through
EDC devices was equal to 5.5 million transactions
per month on average. This represented a growth
of approximately 30 percent compared to the same
period last year, in which on average there were 4.3
million transactions per month. In terms of value,

~ average monthly spending was 10 billion baht
during April-June 2017. Those authorized to provide
e-Payment services, namely TAPS Group and the
E-Payment Consortium, have already installed 184,994
devices at over 105,383 commercia) venues and
government agencies.

During the next 9 months lucky winners each
month will have a chance to win over 1,001 prizes
for debit card users, and between 6-30 prizes for
EDC-equipped merchants.One transaction gives one
chance to win in each category. The lucky winners list
is announced monthly on the 16% of each month at
www.eépayment.go.th.

The prizes are sponsored by the Government
Lottery Office. ; -
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Deal boosts QR code payments

BANK OF THAILAND HAILS AGREEMENT ON
COMMON STANDARD FOR THE TECHNOLOGY,
PAVING WAY FOR NATIONWIDE ADOPTION

WICHIT CHAITRONG
THENATION

%
A PAYMENT svstem based on a stan-
dardlsedQRcode formatwillbeavail-
able nationwide in October, central
bank governor Veerathai
Santiprabhob said.

The Bank of Thailand yesterday
joined forces with international pay-
ment operators, banks and non-bank
finaneial institutions to adopt a uni-
form standard for paymentby QR code
- afast-growing means of digital pay-
ment.

Veerathai claims the Thai agree-
ment marks the first time that the
global payment operators and finan-
cial institutions have settled onacom-
mon standard for QR code payment.

Payment by QR code has been
growing rap1dly around the world,
particularly in India and China, and
this digital alternative is making
inroads into the Thai consumer land-
scape.

Some banks have launched their
own applications allowing customers
and vendors to use smartphones as a
tool for scanning a QR code as a way
of paying electronically for goods and
services.

“We want to ensure the same stan-
dard is used in order to provide a bet-
-ter service and security for everyone,
with QR code payment to be ready for
use nationwide in the fourth quarter
of this year,” Veerathai said.

Veerathai contrasted the Thai
agreement with practices overseas,
noting that the absence of a common
standard in some countries has caused
inconvenience for users as each finan-
cial institution has its own app, which
is not compatible with those of other
institutions.

" TheThai QR code willbe used both
domestically and overseas, and
tourists will also able to use it for pay-
ments with smartphone platforms, he
said. “Consumers may need time to

. adapt but most are familiar with
using a QR code for adding friends

on Line,” said Veerathal, referring to
the popular social media applica-
tion,

The new payment system forms
partofthe governmentseffortstopro-
mate a cashless society in order to

reduce transaction costs, -

Since the launch of the govern-
ment’s PromptPay system early this
year, 32 million people have registered
to use the electronic payment system,
which has so far recorded Bt100 bil-
lion in transactions, said Veerathai,

Representatives from American
Express, MasterCard, Visa, UnionPay
International and JCB International
(Thailand) have voiced their support
for Thailand to move towards a cash-
less society.

Veerathai said two Thai banks are
testing their QR code payment sys-

temsunder thecentral bank'sso-calied
sandbox for regulatory experimenta- -

tion.

Chatchai Payuganaveechai, presi- .-

dentand CEO of Government Savings
Bank, said the bank is one of the two
that are trying out their offering in the
regulatory sandbox. About 1.5 millicn
of GSB’s customers have downloaded
the application that supports its QR
code payment system and 5,000 ven-
dors have participated, including
motorcycle taxi drivers.

Kasikornbank also has launched a
QR code payment system under the
central bank’s sandbox environment.
So far, 2,000 vendors in Siam Square,
Platmum Pratunam and Chatuchack
Market  have - linked  with
Kasikornbank on the service. It plans
to expand its vendor base to 200,000
by the end of this year.

Veerathai said a further six banks
have applied with the central bank to
test their QR code payment offerings.

He said he was.confident that the
new system would greatly benefit
small and medium-sized businesses
as they could use the payment infor-
mation to predictcustomer behaviour,
manage cash flow and product inven-
tories.

-
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