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Court case ‘no excuse’ to sow chaos

?ingluck rulfng can’t
upset reforms: PM

kY

AEKARACH SATTABURUTH. .

Prime Minister Prayut Chan-o-cha has |
appealed to the public not to let any par- :
ticular case in the justice process ignite :
political turbulence and derail the coun- |
try's reforms.

In a comment apparently referring to the |
malfeasance case of former prime minister
Yingluck Shinawatra in which the Supreme
Court’s Criminal Division for Holders of |
Political Positions is scheduled to give its ’
ruling today, Gen Prayut said it is only one |
out of hundreds of cases dealt with daily. |

Speaking at the Bangkok Post Forum !
2017 at the Centara Grand yesterday on |
“Sustainable Reform: Transforming Thai-
land,’ Gen Prayut urged people not let such
problems hinder the ongoing reform drive
and national strategy.

“Please treat this case just like any other.
Generally, those who are guilty must be
tried in the courts,” Gen Prayut said.

He satd the mobilisation of people,
either those who agree or disagree, would
make it difficult for the court to do its job.

“The court has to make a judgement
based on evidence at hand. Do nat think
by ourselves. Do not et this issue spark
chaos in the country,” he said.

Gen Prayut also insisted he will not pro-
long his stay in power, calling on Thais to
help the government reform the country.

The National Council for Peace and
Order (NCPO) initiated a 20-year-national
strategy, but the premier said this does not
mean he wants to hold on to power for the
next 20 years.

“In the next period, demaocratic mecha-
nisins must take over. I confirm no attempts
will be made to stay in power. If I want to
enter politics, | must turn into a politician,”
Gen Prayut said.

Even though he might receive support
for his performance from many people, he
cannot sirnply hold on to the top job.

“Anything that happens [in the future)
will proceed according to democratic riite,”
he said.

Gen Prayut said some people have con-
cerns for his security after he leaves the
premier’s post.

“They ask me how I wul dismount from
the tiger,” he said, referring to the Chinese
proverb: “The man who rides a tiger is
afraid to dismount.”

“I told him I did not ride a tiger but I'm
walking together with people to move the
country forward. So, there is no reason for
me to be afraid”

Gen Prayut called on all Thais to play a
part in pushing the reforms to ensure the
country's sustainability and development.

-
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The country must move ouf of the mid-
dle-income trap. Reforms were still needed
across a wide front, including security,
economy, society, environment, laws and
the justice process, Gen Prayut said.

#Political reforms would be needed to
produce democratic governments which
adhere to good governance, he said.

Gen Prayut defended the government's
20-year national strategy, saying no one
would suffer under its implementation.

The strategy covers six aspects, con-
sisting of human capital development,
fostering equality and closing inequal-
ity gaps, and strengthening the economy
and competitiveness.

Other parts are sustaining growth, rein-
forcing national security as a basis for secure
and sustainable development, strengthen-
ing public administration and good govern-
ance, and preventing ¢orruption. -

“Which aspects harm the people‘?.é he
said, responding to criticism the 20-year
plan is unfair to future governments which
might feel obliged to implement it.

Gen Prayut said one of the key instru-
ments driving the national strategy is the
five-year National Economic and Social
Development Plan, including the 12th Plan
in place introduced in October last year.

This plan would would underpin
development work for years ahead. “The

12th development plan is the first step in
the right direction and is aligned with all .
aspects of the national strategy”’

The government also is focusing on four
additional strategies to optimise national
development — infrastructure and logis-
tics; science and technology, research and
innovation; urban and economic zone
development and international develop-
ment cooperation.

The prime minister insisted the govern-
ment’s work has been well accepted by the
international community, contrary to what
some media reporis claim.’

Gen Prayut said he had told foreign visi-
tors the country is working on various tasks,

including the national strategy, and they all

- understood and extended their support.

“As I meet foreigners, no one criticises
us. They said they will work with us," Gen
Prayut said. S )

He also called on future governments to
ensure people have a good livelihood, and
not to run the country for their own benefit.

Gen Prayut conceded his government
faces difficuities in rolling out new meas-
ures since people are still not ready for
change.

“I am an ordinary person who came in
to move the country forward and proceed
with reforms to restore the country and to
make it more efficierit. This is a challenge,’

Gen Prayut said. According to the prime

. minister, the government is trying to solve

arange of problems.

But he said there is a limited revenue to
pursue the task

He said the country’s revenues come
from tax and a value-added tax (VAT)
cannot be raised now. ‘

“All people want to ask for money from
the government, but we ¢annot meet all
requests since money still has to be used
for investment, administration and natural
disasters. Itis not enough,” Gen Prayut said.
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It’s double D-day for
Boonsong, Yingluck

1l eyes are on the Supreme
Court’s Criminal Division for
Holders of Political Positions as
it hands down its ruling today
on two major rice-pledging
cases, in which former commerce min-
ister Boonsong Teriyapirom and former
prime minister Yingluck Shinawatra
are defendants.

Although they are both due to hear their
rulingg on the same day, their cases are
actually different. : '

Mr Boonsong is alleged to have violated
the 1999 Act on price offering with state
agencies, known as the anti-price colluston
law, by collaborating with others in assist-
ing a company that did not represent the
Chinese government Lo secuie a govern-
ment-to-government rice buying contract
with the Yingluck government.

The so-called G2G form of rice trading
contracts exempted the company from
competition with other firms. As a result,
the rice was sold at a considerably lower
price, which allegedly incurred both the
Department of Foreign Trade (DFT) and
the nation substantial losses.

Mr Boonsong denied any wrongdoing
and insisted that since the DFT represented
the Thai government and the company it

~ traded with is a state enterprise in which

shares are held by the Chinese govern-
ment, both sides are considered govern-
ment agencies and that their rice trading
deal was a genuine G2G contract.

Ms Yingluck, meanwhile, is accused of
dereliction of duty for holding the posi-
tion of prime minister but doing nothing
to stop the rice scheme which was running
up losses of more than 500 billion baht.

Her alleged offence violates both Sec-

tion 157 of the Criminal Code and the 1999
constitution's law on corruption prevention
and suppression, which may land her a jail
term of between one year and 10 years, a
fine of between 10,000 baht and 20,000 baht
or both, if found guilty.

The rice-pledging scandal began when
Ms Yingluck promised during her election
campaign in 2011 to introduce the rice-
pledging scheme that could guarantee a
minimum rice buying price of 15,000 baht
per tonne.

Het Pheu Thai Party won the election
and she was voted in as prime minister
by parliament.

On Aug 23-24 the same year, she
announced during a policy statement in
parliament that her government's plan

Supreme Court set to deliver two key
rulings on the rice-pledging scandal,
writes Aekarach Sattaburuth

was to implement the rice-pledging pro-
gramme. She cited the need to improve and
stabilise the prices of farm products to keep
up with the high costs of production.

The scheme was later met with a warn-
ing from the Office of the Auditor-General
(OAG) which pointed to problems, includ-
ing the substantial state budget which must
be set aside to keep the scheme afloat and
the financial risks invelved.

The QAG had sent four letters to wam
the Yingluck administration about the rice
scheme due to questions of transparency
and recommended it be terminated to stem

“further losses.

The first letter detailed the risks detected
in an inspection by a particular state agency.
The second letter pertained to the problems
with the issuing of receipts for warehouses
storing the rice. The third letter informed

It has been three
years, one month
and nine days
since the NACC
found grounds

in the offence
against Ms
Yingluck and the
moment of truth
is upon her today.

.

the government about a potential lack
of transparency in the scheme while the
fourth letter urged the government to either
revise or terminate the policy altogether.

The Yingluck government, however,
insisted the rice-pledging scheme was its
flagship policy aimed at helping improve
the situation for rice farmers who “are the
backbone producers of the country“The
government refused to end the programme.

That led to Jegal action being pursued
against Ms Yingluck. :

On Jut 17, 2014 the Natioral Anti-Cor-
ruption Commission (NACC) voted unani-
mously to endorse its findings that found
Ms Yingluck had allegedly committed der-
eliction of duty for looking the'other way to
irregularities in the rice scheme.

Finding she had failed to put a brake on
the rice scheme, which led toalleged cor-
ruption and damage to the ¢ountry, the
NACC forwarded its summatly of investi-
gation against Ms Yingluck to the Office
of the Attorney-General, along with the
recommendation that she be indicted in
the Supreme Court's Criminal Division for
Holders of Political Positions.

The prosecutor made its indictment

" decision on Feb 19, 2015. All 15 prosecu-

tion witnesses had testified in 10 hearings
between December 2015 aniﬂ June 20186,
while 30 defence wimesses spoke in 15 hear-
ings between August 2016 and July this year

In the first hearing, Ms Yingluck denied
all charges and appointed five lawyers 1o
fight the case. She was released on bail with
a surety of 30 million baht. '

On Aug 1, Ms Yingluck delivered her
closing statement in court, insisting she did
not ignore any problems in therice scheme
or consent to any corruption.

The prosecutor, meanwhile, submitied
to the court a 211-page closing statement
in the G2G case against Mr Boonsong
and 27 other defendants as well as a 165-
page closing statemnent in the case against
Ms Yingluck.

In total, it has been three years, one
month and nine days since the NACC found
grounds in the offence againstMs Yingluck
and the moment of truth is upen her today.




aThe National Anti-Corruption Commission {NACC) submitted its nThe policy contributed to the country's economy and did not
report to prosecuters in an overly hasty manner. Its indictment, cause the ‘l‘g\g_e_r_l'gf“ﬁ‘r_m_qr_\_gigjrglr_ _c_:_t_f}gg_qfaur_rpggg_l_a_im_e_g%._w__________A____
along with that of the Attorney-General, was dispatched ever hhe prime minister did not ignore the advice of either the NACC |
though the attorney-general had raised a number of concerns about or the Thailand Development Research Institute but forwarded :
the NACC's report. On top of this, more evidence was added in this to the cabinet and various agencies for consideration. Later, :
?51.9??!??f?.‘.“.‘.’.‘ﬁt,??9.9???,‘5‘.‘.’.".‘.‘9‘7.FP,'?T‘.fh_?_'_”J,fa,‘,c,ﬁ.:.'.?f’_‘_ﬂﬁ‘.iﬂﬁ'.‘?g__.._,, - stricter regulations for the scheme were issued.

The fice-pledging scheme was carried out in the public interest BThe prime minister did not ignore speculation that corruption
and did not deservetobescrapped. was befouling the scheme but rather ordered the Commerce

BThe prime minister had limited authority and could not alone Ministry to examine the government-to-government sales of rnce.
intervene in the scheme, A committee and sub-committees were However, the ministry did not find or report any irregularities.

f

Former prime minister Yingluck Shinawatra has been charged with dereliction of duty in her government's rice-pledging
scheme which allegedly caused the country more than 500 billion baht in damages.

NEGLIGENT OR NOT?

Yingluck s arguments

set up to run the operation.

Attormey-general’'s arguments

The NACC's report is the main base of the suit. The case is being tried
under the inguisitorial rather than the adversarial system, meaning
the court is more hands-on and nat just an impartial referee
between prosecution and defence. The court can decide whether
there is encugh evidence cr if further investigation is necessaty.
gThe rice-pledging scheme opened loopholes that could be
exploited by corrupt officials, as the government could atready see
it would likely have a rice surplus that would be a challenge to

[ The Office of the Auditor-General, the NACC and the Bani for
Agriculture and Agricultural Cooperatives warned the government
many times about problems with the policy. These included financial
losses, inefficient management and a slew of suspected irreqularities.

The government signed four government-to-government (G2G) deals
for four major rice contracts in 2011-2012. However, deals with China
National Cereals, Ois and Foodstuéfs Corp never materiatised. The
NACC probe concluded it was possible none of the four contracts
were ever honoured.

ﬁThe attorney-genieral’s investigation determined the prime
minister, Yingiuck Shinawatra, never dealt properly with the
corcerns raised by various agencies at cabinet L
meetings.

{3 An examination of resclutions tied to the
scheme that were passed Dy the
cabinet did not show any serious
consideration of the probtems
raised,

action against others involved in
the G2G deals. The case invoives
former commerce minister
Beonsong Teriyapirom and 27 -
other individuals and juristic
entities who are alleged to have
been involved in bogus G2G rice
sales to China.



POLITICIANS WHO FELL FROM GRACE

" Criminal cases . politians her bjr the r Court's Criinal Division for Political

the court was established on Nov 1, 2000.

Year: 2003

Name: Rakkiat Sukthana

Position: Public Health Minister
Charge: Taking a 5 million baht bribe
from a pharmaceutical company, forcing
provincial public health offices to
procure drugs at high prices

Penalty: A 15-year jail term and the
seizure of 233.88 million baht in assets
Status: He tried to escape but was finally
arrested. He was released on a royal
pardon after serving five years in prison

Year: 2008
Name: Vatana Asavahame

1 Position: Deputy Interior Minister
Charge: Corruption in the Klong Dan
wastewater treatment plant project
Penalty: A 10-year jail term and the
seizure of a gold-framed Buddha amulet
Status: Fugitive

Year: 2008

Name: Thaksin Shinawatra
Position: Prime Minister

Charge: Corruption over the purchase
of land in Bangkol's Ratchada area
Penalty: A two-year jail term

Status: Fugitive

Year: 2009

@ Name: Thaksin Shinawatra
Position; Prime Minister

Charge: Malfeasance in the "above
ground” lotteries aka the two- and
three-digit lottery scheme

Penalty: -

Status: Trial suspended after Thaksin
fled overseas

M Name: Varathep Ratanakorn
Pasition: Deputy Finance Minister
Charge: Malfeasance in the "above
ground” lotteries aka the two- and
three-digit tottery scheme

Penalty: A two-year prison term with a
20,000-baht fine

Status: A two-year suspended prison
sentence

Year: 2009

Name: Thaksin Shinawatra G

Position: Prime Minister

Charge: Graft regarding a 4 billion baht
loan extended by EXIM Bank to the
Myanmar government

Penalty: -

Status: An arrest warrant was issued and
the triat temporarily suspended

Year; 2009

Name: Thaksin Shinawatra

Position: Prime Minister

Charge: Corversion of mobile phone
operators’ concession fees into excise
tax

Penalty: -

Status: An arrest warrant was issued and
the trial temporarity suspended

Year: 2009

Name: Thaksin Shinawatra

Position: Prime Minister

Charge: Krungthai Bank illegally
approved a mukti-billion-baht loan to
subsidiaries of the Krisdamahanakorn
real estate company

Penalty: -

Status: An arrest warrant was issued and
the trial temporarily suspended

Year: 2010

Name: Thaksin Shinawatra

Position: Prime Minister

Charge: Abused his authority to devise
measures in favour of family business
Shin Corp

Penalty: The seizure of more than 46
billion baht along with other interests
Status: The assets were seized”’

Year: 2010

Name: Pracha Maleenont

Position: Deputy Interior Minister
Charge: Price collusion over City Hall's
purchase of fire engines '
Penalty: A 12-year prison term

Status: Fugitive

Oc-Hlers, since

Year: 2016 _
Name: Dr Surapong Suebwonglee
Position: Finance Minister

Charge: Malfeasance by violating
Section 157 of the Crirminat Code by

~ appeinting three ungualified people as

members of a selection committee and

s specialist members of the Bank of

Thailand board in 2008

Penalty: A one-year jail term and a
20,000-baht fine

Status: The sentence was suspended for
one year

Year: 2016

Name: Dr Surapong Suebwonglee
Position; Information and Communica-
tion Technology Minister

Charge: Malfeasance by authorising an
amendment to a concession that would
atlow Shin Corp to reduce its minimum
shareholding in affiliate Shin Satellite,
now renamed Thaicom

Penalty: A one-year jail sentence and a
20,000-bah fine

Status: He was released after complet-
ing his prison term

Year: 2016

M Name: Chucheep Hansawat
Position: Agriculture Minister

Charge: Malfeasance and price coliusion
over a compost procurement scheme in
2001-2002

Penalty: A six-year jail term

Status: Freed after completing prison
sentence

& Name: Witthaya Thienthong
Position: Mr Chucheep's secretary
Charge: Maifeasance and price collusion
over a compost procurement scheme in
2001-2002
Penalty: A six-year jail term
Status: Freed after completing prison
sentence :

BANGKOK POST GRAPHICS
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How awful was
rice pledging, really?

Experts and involved parties give their perspectives on the divisive
scheme, with opinions ranging from scathing to almost conciliatory.
(1.2 By Phusadee Arunmas and chhlt Chantanusornsiri

TR T e

he verdict from the Supreme Court is out
today on whether former prime minis-
ter Yingluck Shinawatra is guilty for her
handling of the contentious rice-pledging
scheme, one that officials say cost taxpay-
ers more than 500 billion baht.
Some casual observers and her supporters argue
that her actions to alleviate farmers’ plight was nei-
ther wrong nor a crime. . '

To put the matter in perspective without any

political inclination, the Bangkok Post asked stake-
holders and independent experts to address rel-
evant issues,

Sharing their views are MR Pridiyathorn
Devakula, a former deputy prime minister; Nipon

Poapongsakorn, a distinguished fellow at the Thai-
land Development Research Institute; Thirachai”
Phuvanatnaranubala, a former finance ministef#”

in the Yingluck government; Thai Rice Exporters
Association honorary president Chookiat Ophas-
wongse; and Wichien Phuanglamjiak, president of
the rice farmer group in tamboen Khok Chang, Bang
Sai district, Ayutthaya.

Is the rice-pledging scheme really a disaster?

MR PRIDIYATHORN: I once calculated financial dam-
ages incurred from the rice-pledging scheme for the
first two years of the programmes — the 2011-12 and
the 2012-13 harvest years — based on the pledging
price, the actual operating costs and the rice volume
sales disclosed by the Commerce Minister reaching
455 billion baht.

Based on my calculations, the Yingluck govern-
ment spent 772 billion baht for pledging 27 million
tonnes of milled rice, of which 633 billion was paid
to rice farmers and the remaining 89 billion for oper-
ating costs in the two-year span.

The government then bought rice at an average
cost of 28,600 baht per tonne but sold it at an average
price of 11,700 baht per tonne based on the 12 mi-
lion tonnes of rice produced in the 2011-12 harvest
season sold by the Commerce Ministry, creating a
loss of 201.6 million baht. -

However, the entire loss from pledging 27 million
tonnes of milled rice is larger than 455 billion, as the
selling price for the remaining 15 million tonnes was
lower than 11,700 per tonnes, as delays in the selling
process deteriorated the quality of the stored rice.

MR NIPON: The rice purchase prices offered were
about 50% higher than the market price — every



TALE OF THE FAILED
PLEDGING SCHEME

Thailand’s fice exports

Sources: Thai Rice Exporters Association, Commerce Ministry

single grain and grade rendered an immense impact
on the Thai rice market. The rice mills were hard hit,
as only half of the millers or 700-800 of the total 1,400
were qualified to participate in the programme. The
scheme also completely eviscerated rice brokers, as
the majority of rice output was held by the govern-
ment, while exporters could not afford rice, the price
of which was relatively high under the programme.

The worst part of the scheme was that rice farm-
ers were encouraged to grow short-lived rice varie-
ties, with some growing rice three times a vear in
anticipation of pledging as much as possible with
the programme. This resulted in higher produc-
tion costs, as farmers needed to use more fertiliser,
. insecticide and rice varieties, while the farmland
rental fee was doubled accordingly, from 500 baht
per 1ai per year to 1,000 baht per crop year, and
water usage was prodigious. With production costs
considered, some farmers were barely profitable.
The programme is considered a classic case of
immense distortion.

MR CHOOKIAT: In principle, the rice-pledging

# Volume (million tonnes)
== Valye (billion baht}

BANGKOK POST GRAPHICS

scheme was supposed to reduce rice supply during
the harvest season when the rice cutput swamps
the market, suppressing paddy prices and lowering
farm income.

In a bid 1o help shore up the rice prices and sup-
port farmers, the government generally proposes to
buy a certain amount of the new harvest under the
pledging programme and store the pledged amount
in state stocks for the short term, until the harvest
ends. The pledging price is normally based on global
market prices at the time, with an expectation that
farmers will later redeem their pledged rice in the
market, when rice prices have bounced back. Each
year, the pledging programme may be run t;ither
for the main crop or the second crop or both. The
programme has been implemented by several gov-
ermnments in the past but has never offered pledging
prices that were much heftier than market prices.

MR WICHIEN: The rice-pledging scheme is not a
disaster, as farmers nationwide all benefited from

Continued on Page B2

L3



From Page Bt

Rice symposium reveals
contrasting opinions

the scheme, sometimes selling paddy at as high as
12,000-13,000 baht per tonne.

What went wrong with Ms Yingluck’s generous
rice-pledging scheme?

MR NIPON: As one of the attorney-general's wit-
nesses, ] cannot comment.

Please note that the charges against Mr Boonsong
and Ms Yingluck were not that their rice pledging
“policy” was wrong. The charge against Mr Boonsong
alleges fake government-to-government (G2G) deals,
while Ms Yingluck is accused of breach of statutory
duty and nonfeasance.

MR THIRACHAL: The price was set at high level in the
hopes of pushing world market prices upwards. As
it turned out, world competition was stiffer than we
thought, and prices were not as high as we hoped for
and not sustainable. With the benefit of hindsight,
the scheme should have been assessed after the ini-
tial results, and when the intended results were not
realised, it should have been stopped, amended or
narrowed down to a smaller scale, especially after
the warnings from various independent agencies.

MR CHOOKIAT: Yingluck’s administration modified
the traditional pledging programme to purchase rice
directly from farmers, offering prices about 50%

* higher than the market price, with no limits on the

amount pledged — buying every single grain. Direct
purchase was applied to both the main and second

¢ crops. This led to the rice fiasco, as farmers opted to

sell to the state instead of the rice market. The new
rice supply did not enter the normal market to be
sold off, resulting in overall market disruption as rice
traders could not afford rice to supply and deliver
to foreign buyers. Pledged rice, meanwhile, was left
in state warehouses instead of immediately being
released into the market, and the grains deteriorated
as time went on.

MR WICHIEN: What went wrong with this pro-
gramme was that rice was spoiled in state stocks
and rice went missing from state warehouses. The
blame should be placed on rice surveyors or the
warehouses hired by the state to store the rice stock,
not on former prime minister Yingiuck.

. Have there been any negative effects since the
. scheme was enacted, such as damage to Thaj

rice trading and market forces?
MR NIPON: The intervention in the rice market
resulted in a huge fiscal loss of 607.2 billion baht

- as of Sept 30, 2016, according to a subcommittee

overseeing the accounts of the scheme.
The loss increased public debt, which will be

- borne by taxpayers. In the medium term, financ-

ing the debt will crowd out public investment, thus
affecting economic growth.

{a) The government intervention in the purchase
of paddy and the sale of rice is highly susceptible to
corruption because the rice sale was not conducted
transparently, particularly the fake G2G charges
against the politicians.

(b} During the implemnentation of the rice-pledg-
ing scheme, those who were participants of the
scheme actively engaged in rent-seeking activities:

(i} Farmers excessively expanded rice produc-
tion at higher production cost (and less profit). For
instance, they used more irrigated water in 2012-13,
which substantially reduced the stock of available
water in the reservoirs in the following years (Thai-
land was affected by El Nino in 2015-16). Together
with- El Nino, the previous exorbitant use of water
worsened the droughts in 2015-16.

(ii) Some millers aggressively expanded their mill-
ing capacity. Total milling capacity stands at 125
million tonnes of paddy, compared with annual
production of anly 27-30 million tonnes. Some trad-
ers also constructed new warehouses to rent to the
government. Some millers have begun to experience

. financial difficulties as a result.

() Exportlosses of 2.81 million tonnes {or43.4bil-
licn baht} during the five cropping seasons (October
2011-May 2014) that the scheme ran for, compared
with the preceding period of no intervention (Octo-
ber 2008-May 2011), Thailand also lost its reputation
as a trusted and reliable rice exporter in the global
market. It [ost the Hong Kong market for hom mali
and the high-value rice market in Iran.

(d) The scheme replaced the market mechanism
with crony capitalism as the government undersold

. rice to a few politically connected traders, Most rice

whalesalers, rice package suppliers and exporters
were forced to purchase rice at higher prices from

- the complicitous traders.

MR THIRACHAE: The mammoth scale of the scheme
made it difficult to supervise and control. Corrup-

. ton at operational levels was difficult to contain.
. Farmers were induced to overproduce low-quality.

rice because of its shorter production time. And it
was difficult to block smuggled rice from neighbour-
ing countries.

It should be noted that the board of directors of
the Bank for Agriculture and Agricultural Coopera-
tives (BAAC) and 1, as the BAAC chairman, made

' many recommendations to help prevent corruption

and fraud, such as the use of stock cards, surprise
stock counts by external auditors and so on' The
BAAC published these proposalsin a green boolklet
that was submitted to both Ms Yingluck and Kittirat
Na-Ranong, who took office as finance minister in
late 2011.

MR CHOOKIAT: The scheme seriously distorted the
market mechanism and contravened free-trade
principles, under which players at all points of the
supply chain levels are allowed to participate. The
govemnment intervened into the rice trading cycle,
functioning as a giant rice trader that purchased rice
at a relatively high price with no restrictions on the
purchase amount. These actions critically altered the
rice market, triggering tighter supply, as rice traders
were not able to buy rice on their own terms. Traders
who boughit rice during that period were forced to
pay higher prices, weakening Thai competitiveness .
in the global market, as indicated by a sharp fall in
Thai rice exports during 2012-13.

MR WICHIEN: The negative impact stemmed from
unfair accusations from the military and the politi-
cal apponents. From the farmers' perspectives, Ms
Yingluck's scheme was highly successful.

What can be learnt from such an ambitious
populist palicy, rendered by a democratically
clected government?

MR NIPON: (2) Rice pledging is not and will never
be a financially sustainable way of helping farmers.
As a rice-exporting country, the only way to shore
up the rice price for farmers is to subsidise farmery’



domestic prices at lower than global prices. Simple '

economics tells us that when the rice price is artifi- |

cially fixed above market equilibrium, most, if not
all, farmers will expand production by increasing

their inputs. Their production costs will increase, :
especially due to diminishing returns to scale. This' |

will catalyse political pressure to increase rice prices
again as farmers become restless as a result of their
falling income. This will create a vicious cycle that
will trigger a public debt crisis similar to what was
seen in Greece and other Latin American countries.

(b) The Yingluck government believed that it

could influence global rice prices by limiting rice .

supply, arguing that even though the pledging
price was very high, it would not lose money. This
is because if the government bought most of the rice

from farmers (which it did — buying 53-54 % of pro- .

duction over five seasons), and hoarded the supply in
public warehouses, the constraint on supply would
push up global prices. Hypothetically, it would have
then sold rice at a higher price, thus making a profit,
rather than a loss. In reality, the government stock
resulted in lower prices because first, unlike the
huge stock held by the Chinese government, which
is mainly for domestic consumption, buyers knew
that if they bought rice at a higher price today, they
would lose money when the Thai government dumps
more rice in the market. Such expectations brought
down rice prices in the last two years.

The belief that as the largest rice exporter Thai-
land can influence the global rice price by withhold-
ing supply is wrong. Global rice prices are subjectto
many complex factors, all of which the Thai govern-
ment cannot control, particularly global weather,
intervention policies of both importing and export-
ing countries, and the behaviour of farmers across
the world, among others, In effect, price speculation
is not the government'’s purview. The government
must not engage in the buying and selling ofrice and
compete with the private sectoz, as intervention is
not only highty inefficient but also corruption-prone.

(c) Al elected governments have the right to cam-
paign on populist policies. But governments must
also be accountable to all voters, not just farmers.
After being elected, the government has ta propose
a budget that includes public borrowing to the
parliament. This is the democratic way. 1t should
not use off-budget funds to finance such popaulist
policies, as parliament cannot refuse to pay off the
debts incurred.

{d) The government must prepare consolidated
financial accounts of all transactions carried out by
related agencies. Shamefully, the government passes
laws forcing public companies to prepare consoli-
dated accounts, something it does not practise itself.
Nobody knows what the exact COstS, losses and dam-
ages of the scheme will be after the rice is finally sold.

() One major problem of the policy is that most
information about the rice-pledging scheme, par-
ticularly the exact volume of rice in government
warehouses, government rice sales and G2G con-
tracts, was withheld. There is a need for an open
data policy.

MR THIRAGHAI: With the benefits of hindsight, future
pledging should not be allowed above prevailing
market levels. There should be legislation to prevent
all future governments from taking ownership of
agricultural products, because of the corruption risks
at operational levels.

MR CHOOKIAT: The rice-pledging programme
implemented by the Yingluck gevernment did not
only require a colossal budget over three years (late
2011-early 2014), but it also brought about a spate
of irregularities and corrupt practices seen in the
abuse of public power for personal benefit during the
pledging procedures and in fake G2G rice purchase
contracts. The scheme also tarnished Thailand's
image in the rice market, as the quality of the grains
that were warehoused for a long time deteriorated,
leading foreign buyers to lose confidence in Thairice
and choose to buy from other rice-exporting coun-
tries. Even with the absence of the state-sponsored
pledging scheme, some foreign buyers baulked at
buying Thai rice, citing bad experiences from certain
unscrupulous exporters who delivered sub-standard
grains during the pledging period. '

MR WICHIEN: Despite the negative perception of the
generous popalist policy, the scheme still benefits
all farmers.

Has rice trading returned to a normal market
anvironment, and can the rice market survive in
the absence of state support like the rice-pledg-
ing programme?

MR NIPOH: Thailand has managed to competg
head-to-head with India for the position of largest
world rice exporter over the last two years since *
the aboiition of the rice-pledging scheme.

It has also slowly regained a reputation as one of
the most reliable rice exporters in Hong Kong. That
is, Thai exporters are able to sell any type of rice and
can ship and deliver rice to any designated destina-
tions on time. But it still has to work harder to win
back market share in Iran.

Having said that, one should be warned that
there is also bad news. The cost of rice production
in Thailand is higher than in competing countries.

- Thai exporters can survive partly because of efficient

logistics and partly because they have to provide
trade credit to buyers. This puts the Thai rice export-
ers in a very risky position.



MR THIRACHAI: In the absence of government inter-
vention, the market automatically normalises. How-
ever, the plight of poor farmers remains. Farmers
are forever in debt, with poor earnings and facing
constant risk of losing their ancestral land.

MR CHOOKIAT: During 2014-16, despite the
absence of the rice-pledging programme, the Thai
government still maintained massive rice stocks of
as many as 18 million tonnes accumulated from
the pledging scheme. Colossal state rice stocks in
Thailand also put negative pressure on global rice
prices. After the incumbent government disposed
of almost all state-held rice stocks, the global rice
market has rebounded to more normal conditions,
leading Thailand’s rice trade to align with the market
mechanism and boast greater competitiveness, as is
clearly evidenced by Thailand's higher rice exports
averaging 10 million tonnes per year over the past
few years.

MR WICHIEN: The rice trading market has returned
to normal conditions, but farmers stll face high pro-
duction costs in harvest fees, or transport, among
others. Farmers now fetch only 4,000-6,000 baht per
tonne for paddy with a moisture level of 15%.

Are state subsidies for Thai rice or any other cash
crop appropriate?

MR NIPON:As long as rice is a political good, there
will always be state subsidy. That's the fact of life.
The appropriate subsidy pelicy should be based on
the following criteria:

{a) A subsidy that minirnally distorts market prices
(consistent with the World Trade Organization).

(b) Targets the neediest farmers.

(c) Enhances productivity and reduces produc-
tion cost. Subsidies that meet criteria (a) and (b)
include the fixed-income payment per rai, which is
calculated from the previous record of rice yields.
The subsidyis paid only to farmers who have at most,
say, 15 rai. But there will be political pressure to pro-
vide subsidy to all farmers. In that case, every farmer
should be entitled to a fixed amount of subsidy per rai
for not more than 5-10 rai per household. That will
limit the budget deficit and enable the government
to pursue prudent fiscal policy.

The second policy is to subsidise research, adop-
tion of new technology and agricultural extensions
services (by the private sector and civil society
organisations). Such subsidies have to be subject
to performance-based evaluations. The outcome
will be higher productivity and sustainable incom
for farmers. ‘

MR THIRACHAI: The approach to government assis-
tance at the back end, based on intervention in agri-
cultural products, needs to change. There have been
many such schemes in the past by various govern-
ments — pledging, purchases and direct subsidiesto
farmers, but none had long-tasting benefits.

Instead, government assistance should be at the
front and middle end, aiming to lower farmers’ costs
by reaily following the King's Sufficiency Economy
theory, such as:

(a) Tax and land reforms to force redistribution
of land out of the hands of big land owners. The
target must go well beyond simply penalising vacant
and unused land. A comprehensive tax change must
aggregate the land area of each individual's owner-

ship, regardless of whether land is vacant or utilised,

whether the land is in the individual's own name or
in corporate names, and be calculated from effective
shareholdings. The larger the aggregate held area is
calculated and attributable to a single person, the
higher the tax rates should be.

(b) Government support to acquire community
land titles to ensure farmers have joint ownership
ofland for use.

(¢) Government support for each community
to invest in specific physical facilities thar will
strengthen farm life. Each community will have indi-
vidual needs ranging from irrigation equipment,
water storage, sheds to mix and store organic fertilis-
ers, sheds to mix and store animal feeds, packaging
for community products, small community rice mills,
modern rice silos that can dry and store unmilled
rice for longer periods, garbage sorting and manage-
ment, and so on. Each community will have different
priorities for these things.

(d) Government support for each community to
learn to be sustainable, by engaging local universi-
ties and vocational colleges to teach communities
how to sustainably manage these new physical facili-
ties. All communities should have learning centres
to monitor weather risks, price risks, disease risks,
crop mprovement techniques, new equipment and
$0 01.

(e) Government help to teach each community
how to self-govern. Communities can then set their
own production zoning, police their own waterways,
water usage, water discharge and garbage disposais.

(f} Customised assistance to improve and
strengthen community lifestyles, increase self-
management and eventually lower community costs
will take more time, more effort and more coordina-
tion from various parties than simple intervention
in agricultural products. Multi-year programmes
with continuous government budgets. However, the
benefits will be sustainable and be directed at the
community level rather than through the hands of
politicians. More ice cream will reach the grassroots
than just remains on a wooden stick as before.

Unfortunately, as such multi-year programmes
do not yield quick fixes and inevitably target, rich
individuals’ vast land holdings, which include politi-
cians, these changes may not be palatable to political
parties and may remain a dream.

MR CHOOKIAT: Assistance to farmers remains essen-
tial, now that the government is held responsible
for taking care of the farmers. But state assistance
or any forms of subsidies should be focused rather
on helping cut production costs and procuring
production-related factors such as plant seeds, fer-
tiliser, agricultural machinery, production know-
how and technological development to increase rice
productivity and promote non-farm income. The
government should no longer apply any policies that
distort the market mechanism, because this not only
undermines the market mechanism but also affects
Thailand’s rice farming in the long run.

MR WICHIEN: The state price intervention scheme -
is still necessary, as long as there are traders who
buy farmers’ produce at low prices. The govern-
ment is being urged to help make fair purchase
prices to farmers by taking into account the farm-
ers’ production costs. The paddy prices that enable
farmers to stay afloat should not be below 10,000
baht a tonne. '



The scheme seriously
distorted-the market
mechanism and
contravened
free-trade principles.

CHOOKIAT OPHASWONGSE
HONORARY PRESIDENT, THAI RICE EXPORTERS
ASSOCIATION

From the farmers’
perspectives,

Ms Yingluck’s
scheme was highly
successful.

WICHIEN PHUANGLAMJIAK
PRESIDENT, RICE FARMER GROUP OF KHOK
CGHANG, BANG SAI DISTRICT, AYUTTHAYA.

Farmers are
hastening to plant
rice amid fears of
scarce rainfall in
Sakon Nakhon.
PRATUAN
KAJORNWUTTINUN



Rice pledging is Farmers are

The mammoth not and will never forever in

scale of the be a financially  debt, with poor
scheme made sustainable eamings and

it difficult to way of helping  |facing constant
superviseand  farmers. risk of losing their
control. Aoy [ancestral land.
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EDITORIAL

. There are BETTER WAYS to help the poor

THE CORRUPTION THAT TAINTED THE RICE-PLEDGING SCHEME COULD BE AVOIDED IN SOUNDER BENEFIT PROGRAMMES

|

W

-Thatwas a question raised at a serm-

e _
* ghat are the other options to
help low-income farmers, if

notrice-pledging schemes?”

inar at Thammasat University last

week.
TheSupremeCourtistodaydueto

deliver ffs verdict on former premier

"Yingluck Shinawatra's alleged negli-

gence of official duty while imple-
menting the biggest rice-pledging
: scheme in history during her years in
 office. According to public prosecu-
' tors, Yingluck's alleged wrongdoing
i led to corruption and caused a mas-
: sive financial damage to the state.
Howaver, the Yingluck rice-pledg-

ing scheme was widely papular
among farmers, who benefited fraom
a hugely generous programme in
which they got as much as Bt15,000
per tonne for the rice they grew —
nearly double the then-prevailing
market price.

Nearly 20 million tonnes of rice
went into warehouses leased by the
governmentundertheuntimitedrice-
pledging scheme. Intheend, thegov-
ernment had to set aside a multiple-
year budget of as much -as
Bt500,000 to caver losses and other
expenses rasulting from this under-
taking.

Whiie Thailand's farming popula-

. fion has been shrinking over the past

“several decades, the country stillhas -

anestimatedi5mitlion farmers. They
and thelr familles account for 23 per
-cent of the total population. ’
Therefore, along with other low-
income groups, it is not only legiti-
mate but politically mandatory for
every government to lend a helping
hand to low-income people, includ-
ing farmers and their families, espe-
cially in terms of keeping their earn-
ings above the poverty line.
However, rice and other crops are
subject touncontrollable natural fac-
tors, so it is not economically sound
i for any government to manipulate

the market for rice and other farm
produce in the hope of gaining an
upper hand.

Thailand's rice acreage shouid be
reduced while ensuring that produc-
tivity continues to increase so the

- country stays competitive, as
opposed to the government trying to
encourage more farmers to grow
more rice with similarly generous

" pledging schemes. ‘ .

Such schemes are always vulner-
able to corruption and inefficiencies.

As evidenced in the Yingluck rice-
pledging programme, major rice
tradersjoined hands with politiciansto

" reap personal benefit, Fake govern-

ment-to-government (G-to-G) export
: deals announced during Yingluck's
. tenure were obvious examples,

In return for huge prafits, dishon-
est traders colluded with Commerce
Ministry officials to arrange bogus G-
to-G deals for rice exports to China
that never happened, resulting in
more damage to the state.

“To boost farmers’ and other poor

 people'sincome, it isworthwhile con-

sidering adopting the so-called neg-
i ative income tax (NIT) concept, in
i which people earning anincome less
i than a certain amount get a supple-
| mentary income from the govern-
ment via theincometax System. This

|

: couldbeimplemented after the gov-
- emment has a credible and compre-
hensive database on low-income
people. L
Fourteen miltion people recently
regls'tered as low-income earners to
beeligible forsupplementary welfare
from the govemment, which is
-expected to start the programme
. with a small pay-out each month.
i~ The programme could be further
:developed to take advantage of the
NiTconcept, whichwould helpreduce -
corruption and inefficiencies in wel-
. fareand other populist policies using
ithe taxpayers’ money, such as rice-
:pledging and similar schemes,
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Bus blddlng scrapped due to no-shows

‘Bestlin’s eligibility to

be decided this week

| OM JOTIKASTHIRA =

e
The Bangkok Mass Transit Authority
(BMTA) has scrapped a third round of
bidding for 489 natural gas vehicle (NGV)
buses after no companies applied for
the contract at an e-auction yesterday,
according to Deputy Transport Minister

" Pichit Akrathit.

He said the Ministry of Transport (MOT)
will urge the BMTA to draft new terms of

reference (TOR) for a new round of bid-
ding to commence within two months so
the buses can be delivered by February.

The contract, valued at 3.3-billion baht,
has dropped '40% in value compared to
the BMTA's original median price of 4 bil-
lion baht.

According to Mr Pichit, the lower value
of the contract discouraged private compa-
nies from throwing their hats into the ring.

He said the BMTA will have to adjust its
median price to encourage more compa-
nies to participate.

Prime Minister Prayut Chan-o-cha will
understand why the auction has sturnbled
as the BMTA did not have control over the
legal complications that have surfaced,

he said. The premler urged 'the MOT last
Tuesday to provide the buses as a "New
Years' gift” for the public.

Mr Pichit said the decision to postpone
the auction would not affect the BMTA's
reform plans.

As part of them, the BMTA is now draft-
ing details of tax exemptions for a procure-
ment project of 200 electric buses worth
2.7-billion baht, he said.

The agency will submit details to the
MOT within three weeks before they go.
to the cabinet, he added.

In the previous round of bidding for the.
NGV buses, a 3.3-billion baht contractwas
initially agreed upon by the BMTA and bus
manufacturer Bestlin Group.

The companywas later blacklisted after

it failed to deliver all the buses on time.

The BMTA later removed it from the

: blacklist, spurring complaints from poli-
i ticians and corruption fighters about
i whether the decision was the right one.

The MOT has since ordered the authority

to review its decision.

Bestlin's buses are being held by the
Customs Department, which accused
the Chinese-owned company of exploit-
ing tax exemptions under an Asean free-
trade agreement.

Thai customs believes Super Zara
Co, the company that handles Bestlin's
imports, made itJook like the buses were
manufactured and assembled in Malaysia,

which would have qualified the buses for
a tax exemption. The buses are suspected
to have come from China.

The blacklist decision against Best-
lin, and subsequent confusion over its
status since, prevented it from joining the
e-auction.

BMTA president Nuttachat
Charuchinda said én Wednesday a deci-
sion on Bestlin's eligibility to take part will
be made within days.

He said two other firms had expressed

- an interest in joining the atction, though
_ they did not take part yesterday.

They are Thai Technology & Develop-

mentand ajoint venture betweenJV Con-
verting (JVCC) and Cho Thavee (CHO).




] ™ A Subject Heading :
i NFORMATION CINTER

Source : EAEN ‘W bl

Page : No:

Date: 25 @0, 2560 >

E ﬁ’

lgl

el duansau Souinoaulinla
¢ & o v
FNNALDUA) Ydiin.yaine
[ |
Taisianzuénmag
il wenigNd 3um Pszsmanenssunsadnuds
VIDFUNFAUNW  (VAUN.) Fatwe1 naarumvuana i tusag

Usznienanlasamssomd NGV §1au 480 fu tnngdr lifiensu
Hwladhtussaaomivanudey Mlddesdudnmnliznianam

Tuntail
ITYI KAV mnmniumumﬁmwﬂwuanma Aoy
ﬂﬁﬂ\‘lﬂmzﬂﬁiuﬂhw'in‘3m151~356ﬂﬂ1‘3ﬂ15ﬂﬂ°ﬁﬂ (TOR) I
HivenInezdasiinisRnsansazissammAnlunatalssidy
Tnsanizdeanainais Aimsmavedunain inmnaunuld
Mz eBanIn LS sy mu:m‘sﬂi:yadauwﬁnf
1. lunsdadesnd el lensuiandesealsznianathl
3 590 1dun
v5vn Ine malulad woud wmaaethuuyi $109
Fanssand 195585 A0 vueand (CHO)
uazvsEn wavisu syl $10a Safludneruzdszya Todni
g uaaninas maztdfywimaihdhsond msduaafiuumas
Cfudie MstienEid a4 wiazadiunisud lwaumusoisn
eenwviniFelddids A hiawnsodaneusaamdygn W
- ysunuen@n udrdufiumsdayssyalmiadail
2. lumnlszyansaiudy vaun.stananedi 4,021.70 S
Unngh v3Eh waviu nfil $ida Fudicuenimaiga fivm
3,389.70 91ULIN
#107151AINaN 632 &1L
) Tunssadnvadiesend vaun ¥ fensuruznsifiud)

aaflusiaina1g




3. ﬁ‘]J‘\JE]‘;Jﬁ’i"IfJﬁ“‘LEJEIﬂLWNLﬂM WU wmwummmma R
L AMENITUNT MUFIFI09AATN 631.1/2560 aviuft 21 ninginu
o560 Usznoudin wivlszys reui dssmunisums, ITRRIRTLN
MBI, WIDUIN afetuAng, wogaulyn gimd, WIHAIA AUND,
WU ’aaﬁﬁmmu mamaaﬂm ADDNININNT NTTUNITUAL
@YMs, WsEudng uATBY dEsauYys

SuUR S IMUsAINGIY (51A191383) 26 NINYIAY 2560

‘;mmawnmﬂuﬁuﬁg&ﬁu 3,389,710,819.50 1N

iy

3.1 i”lﬂ"lﬂﬁ'lﬂéﬁ}’r)‘iﬂ 489 Ay HhuFunlseunu 1,7356,549,098 19
i’mmwammn (11A1/MIY 3,549,182 VIN/AL)

3.2 ﬂmﬂmamwamwmm“uﬁaﬁnmiﬂﬂami 489 AU

svgziaan 10 1 Wluduilszanl,654,160,821.50 UM immynnﬂuwu
o 1 B9TlA 5 iihudu 826,305,231.75 UM (amsuﬂﬁa
Tify 925.91 YIN/ALL/IY)
_ ga9ili 6 89117 10 Tuily 827,855,589.75 UM (enTundy

Tifiu 927.65 mwﬂu/m)

Tﬂﬂimammﬂmmaﬁm'unma (71A191989) 3 “hmm“n
mﬂcuamwmaﬂmﬂ‘lm gzl 2 U wﬂﬁumm muammm‘uﬂ
3.50/2559 a9Tufl 30 NUEBY 2559 (31ﬂmmnw=mwmnmnm
umm)

1. vhadlei wala Sehifitonsuauena W 7 NN



Tunsthizmanmadiinausaouiiszdl oo g
: Tasmwizogaby nsdiudin wariu nl $ine cﬁ&ﬁmmﬁ’
‘whowegluiio thdnanui i]amnmaaﬂmummumamﬂm
| $lulifla mszlumsds: uma‘uu gasa 1 Bivaauly
ﬂ1dﬂ{]ﬁu1ﬂ!!ﬁuﬂm€f&lﬂﬂﬁﬁl

gmuﬂﬁ”naﬂﬁw mﬂmmuaﬂmmn’mmmma mnﬂa
immmmamuw;’hﬂsnmsm Fanndstl ﬂwmmuﬂumnmu
2nASIRNEIND mﬂmmmmﬂnmmgmmﬂﬂﬂuwumsmn
e e yousndsiumalri i lumsmindaanasiedh
‘sIuvaIesd My m

Wadteq sxdpatauaaIfInI AN "lummzﬁﬁunu
dissnnnhunemafy woudshimihezigaanifgnaaania
Gouluniels Tuoziinaniamagan

hitezdomguala 138N wmiiu ol nmﬂﬁu’lﬂlmwﬁm

Wfiad waisu mmummama"lﬁnmmua_489 A oo
sindnsefivedudatuil?

duonyudn 2 1o daesedll ualituwes MiAniimas
mala Taemniusesaisil Geulviivzmicife sxdoemninmnag
Shailpaduy

ADvzdpaAINI 3,389.70 A1

AR ABIEA DN FUENAUMVOIUMTIY ATITUE)

nazdisdesruzn Mg uitziienIlmilise

mrzasiy duhdumswiauituiaig

9199:104791 A manauiuly mummaamu?ﬂ 3o g
Aasindiodugndes 11emgasudin wiomsrzmapnasuln f‘ﬂuaw
nywld

5. diehifienvudusesndal malszyafdesdui@nt

Weuls i maddiunsdszmeanmsovlvy smmuanana
p813l5?

{Immaﬂmmmmammu"lﬂ 2394307

ud vann.fmusosadeseldmiliuinsmelilli e
asznsunmnansuhnnnanIguuas 13 nieli?

Wieanldaslimilsamddatasmmfimlzadninodinamh
ollien q el

ﬂxﬁ“lﬂigﬂﬁ'nﬁ'w"lﬂmmf:‘?




I E < Subject Heading :
RMATILION CENTIE
Source : ooy .
LTS,
Date : Page : No
25 AN 2560 X

rNBMHULISYA

mﬁsﬁuﬁiﬁu

Ueiuiil. u@\ﬁmna 21asTRINABUS]

50 vid

mJa

gioonadt 1

HAINIAUETTRIDNTUEI WU 489 Al
YR 3.3 WUd NN F “TENn.” |
Tisusmiuniislmindamdaisunen
NENILAN gramanLaryaaNneIT
nauntit “lwansu surfemIdnm
adnAuly susieiuglilna ule
qupsulsuisuieny wisalnduinig
v Ieviune Tull 60 i
ABIANIFTUFINIRBUN NN
(s (HoTudl 24 9.n60 a1
9 9 paNn LEmua BiEng :
Wrsuganauaimulasenissalae
s sy Thude
wis (BuF) wiantenusnuaing
$nw1 489 fu TIANNaNg 3.389 A
v lesfumedaiusesnislutu
Weanlaifiv 11.00 w. sganui
dleRuiwuanadenanslaiiono |

alaurfurasugedu Tmflouien |

wntunianlae

Eﬁ?ﬂiﬁﬂ Winduzesysy

WENSU n?u 110 g“ﬁu:miﬂixga
aafsinunngae Taprowvdnd aaun.
P uBa9LTENIATIA IATINTI0 IR
mmﬁﬂ%‘%‘«ﬁmﬂummqﬂﬁwﬁU.L‘uﬂ‘ﬁ

| Funju VHURLHE LA 7-11 8.8 76U

11 wasdnsudanes 3 9 Ao U3Ew
Tng waluladl waud wraasLhaud
e, USEn waiu nful $vie uas
Aanivdondn @358 A vueawnd |
(CHO)

fdotnnusied dmius
ANAWLATINTAINETIT93 U |

' 3.389,710,819.50 uw wtivaanidu 2 | \

dufn suUssanunIsdataTny W

‘ mnwug 1 NINULUTERIU 1,.735540.998

U ‘numﬁgamlﬁm SRZILTENL
ma¥ e ipinsanlasa e
usnuwpnadnaiesaliusasilneg
WugmdT=anng 1,654.160.821.50 Uw
TN EYRA AR

i wenigd 317suan Use

| SIUAMENTINNG TaNN. na v il

Tl A e - . ¥ &
lsfiudunsalafuiEuasiailuadeil

: ﬂ?‘iﬂi“uﬂﬂ\iﬁlﬂ\‘lﬂmﬂﬂ‘lﬂ Iﬂﬁmﬂ\] AR

: 'Ll WARNIZ LiNﬂ?‘JU'JUﬂ’]‘i‘Jﬂ“ﬁS‘m LJJR

BuiFlwisnads Taeazilmafans
N3N lepTuaznansueve
fiaeRa1sunseaziduavaadilaand
TrivanoUssiiu TagawizFoesian
AaN furnfienmupsnasriiodd
wnadnsidsainatedaiusiani
ma’ﬁ%uﬂﬁu:m‘iﬂ‘jzgadauwﬁﬂﬁ W
| ensiulduaslaiiionsuselas
asoudassyaddunsdadals

Feunsa pawnasdipafinisRaTan

Wusmnaneliigedu ieydlelien
‘ﬁuL"‘II"ﬁ"JmJ’itﬁaﬁ%\wiﬂlﬂ Foamin
mndimsisesaesdnadnsz i 2
@dauTromenSsinasisrnaunsodade
sotdvnesusniiusnsmuluDiens:
ultusuien

YUt wpRTR SATARg Sue.AN
AN na137 DT NS ANEN
nm_l‘::gaé’ﬂ%mmu a5udiTnaudn
uazarsenlunenIgiuaiyusa
Tugdadoimnendsuundazidnlaia
YinmnlrepIniigINaiEe
Husaaififeunguaneas sy
mMsvadpdade mnlufienmudnsie

' Uszya malssyaidosenidnly




” ]- < MATICHON Subject Heading :
LNFORMATION CENTER
. o i
Source : Ingluas
Date : Page : o No:

25 80 260

UssyANANGV489AUsN

ANBULRUTI AR LAY

' b qo-'
PRNN.QuANUAT oS

Wiz e saun.deuniEnszyaTams NGV ndvanty
3 Twildavacluidrfuiiszys a1adn 2 Weudeaulvimd
vanfuud TOR Trmanzsmnaadenis “Ria” il
Tsuueat emadiszyaluadell dw s udolidon
Bawzanatgs Liduamu

WulgTiR - 31U
USLBMAMENTINANTLEMS
PIANIPURI IR BUNTINN
wann) Jawein agunle
anidnnsUszyalasonsda
wisolapsiuenidfide
wBafingaTIued (NGV) 489
i 20tiu 3,387 &wum dlas
gnlafliansustalamfy
Uszya Sodabitumasluiia
09.00-11.00 u. saviufl 24
Soyenil

ptialafigy ndvenil
Fefinsfeanis nsunisiile

pr9dipivsuTInasfun
aaefiisoniminauyaidiu
Tauawizdamainan g
filuaniiensusenunsds

qunedn  nsldsmnansde
Jusrafianisunusnng
Uszyaraunir] Wiunash
Wuld  wazlifionmusels
Frusavdinundsryandiu
medadald
WEAETANEIT Uada
aauneFoNin IR TSy
wnaliigety  wlagalalyi
lenudii sz yariss
dunsounmeniiung e
Tmnfinseass [nandn
szl 2 Wou low vaEsn.
faAtenisnnininisiein
madnidesieds fvzivawnan
Sadosnlddindnun el
vinrsaeluddarmlouan
TENWIENSFHURAT '

QigyR NFIum

“lifieutumaadn
FavdaAnnTlaiys  ffioy
alfu TOR dpavinliiiavige
Ligmiu 2 Weouwndla
Tnallé wnoniganding

et meewi feu
wiilfensudundonsya
Tasomsi] 3 910 &0 wddw
Ty inatulal usud mceay
i de, viEe waiiu
nfu duie warfanssand
WHHAR vsssnd (CHO)

F TR niuas
analve  nasumagdans
Inguarysssnmudntiag

U513 LNe. 07 Aasa By
(CHO) n&dn ngaudsnly
fluraesrnansailasenis
ndasnumd NGV sz
naefiruatisduly e

gy Tawsimgng

dunangaieime  uSim
waidunjll e LaupuRy
dufmirdseya  uasdand]
Yaminsdemsalunaisa
i pglafiena wauGsn
Wudestn saunud wsine
vaun. fipgsifiuniaduneu
sp9n 1Tl yaidasinTA
gavinnpoaniTUszyaned
ua

U weADe daiag
TIWUANUAN  NEMBONTY
1 lEupumsiudszys
N UFNAUAY UWREITIIENU
Tiwawndsegnd  dunilam
wnndgausd niwdely 3

Banueniguuaiazenls

Lﬁawwnmiﬂiz.’gﬂ'ﬂ ARl
vrunaiydifiuda i
mungrutsnarsaduunis
Jofedmin mnlifienou
dhdanssyamsuscyaiiios
At@anly.

I3




RP‘IA ON CEFNTER

Subject Heading :

Source:

5 '
RS

SIEWET Y

Date :

95 g A 2560

Page :

\erf

No:

Laﬂwmmw
i 17
ﬂueﬁaﬂmwm

G'G%'dd

‘TOLHALUIY

NINYMEITD & Lansuiiiugnieue
ﬁmﬂiuummumauawag N
m@ﬁmﬂmammu‘lﬂ 2ENN.TUADI
aumILlsvys “digm@ widuausem
N vl Saanaudhsan wiasdseme
Fudinfen “warBu’ 10U 2

UH(248.9.) BIEMITIUSLINTU
NIRVW (2EHN.) yigabhansuiuanans
ﬂ‘s ymaneasImIiamInlasaTLsedh
malffamasienssuni (snediudd)
TIUIU 489 F1th AU 3,387 AUU™
TPeE T aueiiaan.00- 11.004. NTE
v 11,000 Uningh sifansunela
suladhimusznienm

wizseys Fsuia sasdsuae
msEhemaAusnasemezaun. nah
ﬁawﬁaﬁuwmmmﬁLﬁ'mﬁmtﬁaﬂ“
ﬂmanm'sﬂivmsauuLwnivl,unuwaﬂ
aaan, mvweh S lionudisa
dszniasen fasdsznisundnns
U‘a‘uua\lu

mmmmnma{ﬂsammwLam’m

E]LI'Y] 3,389.710,819.50 1" urifiu 2799 )

fo QUﬂT"NWNﬂWﬁG\%@Tﬂ"I N’]'Q’lﬂLx‘.I'Hﬂ
Fusawin | 13

londu

‘Uszana 1.735,549,998 1M 3N
yaehRa LazsuLsnmmshegarng
FrirmolapE LR BT
aeda Busiar 7901 1,654,160,82] 50 LW
squmﬁadaﬁuﬁu ‘
WIBHiENE AN SN TSNS
o o e
L Synsfamseann e nEUeIRu D,
mitryasnudduiisendlinmnas
dwinly demalRlaisonmuniudaisua
Fatdemmmunmomdla lage
ann. DT TN 9aYT4,021 Snanm
mumumﬂmLﬁﬂﬂsyuaiaﬂwu\lﬂama
0057 uazansodusoldmelud 2se0
muulﬂmﬂﬂnmﬁma
Fad Haponwldhaudalse
soulmiglevsmresassandanla
291 W31 Sedavadsadiulndnow us
( hastuan vaimeuiil ideadlensuag




idwdaun & dwavdnafina Wanm
FINBAUTOEN 90 "qu
wiatignd naafisuidn
Cwaniu rmJ f»m@ Fagnoasmodasen
' mnum%@m 'nu,u (24 §.90.) FENGVAE
aaun. Wensiuwdruaniiudhaiy
FasgriieBen Ui fvena
auaumwa::\lu HINOLITOMNE L v,
Hathanann. ﬂamiﬂuﬂ'sumﬂw
fyZdnuad Asudnafanmelunudl
(24 Q.0 )amdm‘lummuu (25 a.9.) @9
ws S i BT rayasamd
T T e T A T
ﬂiwa (TOR) u‘uanwu@ﬂmwﬂmu
ﬂsvmmaauwmmm'ﬁ@mm WY
astutuarEudadaSin lnuuas i
weNanuenniau ﬂL‘lI‘Ii’IIN‘}J‘LNﬁiNi@
FruwneRde dnTied Ssuues
Frerhmsnazsesnen narahle
 FUTENUMTANLTEaAN 2aNN. LA
 LAYAL ﬂﬂmﬂwmanﬁwmwmuma
vl,ﬂl.%a'nuwnﬁuumﬁ"miﬂ asn

il

mstsssponisoumeiziduda
ﬂgmmmgwmmm"ﬂuﬂum'sﬂ@%a
Fodha wnn iflenmudhsasaszyans
ﬂsxuﬂaﬁﬁaaﬁmaﬂ\lﬁ _

wenhasd fSBrdsem diem
U3t warin N3 HANE T ILUENIH
mauslf-z‘lummamua‘l,umﬁfﬂsvumau
Finmeanuly LLuuauL'saam‘muum%
s nnwamsuindoimuandagn asun.
Ussmedutigddmmends Adaniing
Ity

atslsfon eudsauladnsn
Ussagievnnud e, lopdewaiu
nnﬂnuumfﬁ‘mum aufindamiuiem
au‘lmmammmﬂsvm Wy wianTsy
mauqlmmi'mﬂ'svuamﬂ‘uu th aann.
Pummnaadlu 4,027 UL W
avillamaviritlsanntu

o 4z el a A :
mwmmmwummman'uumy%

suuaTEunauiil wpndlaaisayh
it Tladadund aumﬂmuww
dnla uallleiiendadles fudasil

Taeamuadiunfadulaves asun.
1a4 mm@ﬁ?%ﬁ@ﬂmmaﬁ%uﬁuﬁaa
FnaLnaTaah pann. LnEN ygAeV

rI o ] S nr \l |
souAlapfirnULREAaUleNAN 1 Lid
FERRL Y9 FENN. F9UsEMELniEn

X oo . :
_ mi‘uuury%m‘lﬂﬂau

‘J']EJJWWEETNTﬂadﬁg‘]ﬂﬁ‘i'ﬂuﬂlﬁkﬁﬁ‘ﬁu
n‘mmwnm’; GQHTL‘WW{] NN']‘HF]NK‘INUG\
31 F.JMLN BuLaﬂ ﬁ?‘a"ﬂi"ﬂ’é ATINTTOLMA

Fudseuith i Inawelulad uoud

WA et e uaziamssien
13558 Lot S 1.7 e (vou)
AanashmenasTEamNKaLTENE
gasuaunfinau duiniluas
sfauduruinieds Jebithuanan
15EnIaTIen

drunsaifwansulufwenas
1ssmanm wanuwn: wa.o.dsuems
Funlam wonfasmad 16 vt
ﬂ‘a‘.,:ummmmauw.ﬂuvlﬁama[masla
LLakumuna@m‘mnmn‘uumﬁm
waviudn



