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BANGKOK, Thaifand — Deputy Prime Minstar and Finance Ministsr Ekniti Nitthanprapas
says Thailand can navigate growing glabal scanamic Uncertainty by pursing &n S-T-1
stralsgy whilks posiboning the coantry as o safe ivestment base able bo trada with al sides.
Ekruti saidt the glcbal economic structure has changed significantly from the 1880, when tha
United States, Eurape and Japan accountsd for sround 50-60% of glebal GOP. Today, the
warkd BEONDmy ts mors fragmanted, wih Moss (ee majer Boanomic POWErs accourting for
onty about 25% comhinad

The shift has bean by grawing geops #ensions in the Middle Easi, the
Russia-Likmina conflict and soonomic dispatas involving magor trading powers. The Lintad
States |5 ako using tanits agEnst counties running trade suwrpluses wiih i adding further
uncattamty to giobal commarca

Ekniti saud thesa risks have changad whal forsgn investors ara looking for. Rather than
sacking only the lowast cost i | mvestors i want Iocations
that are safe and can trade with countries across different economic blocs. He sad Thalland
15 benafiling from this trend, with invesiment promoticn apgplications through the Board of
Investment (B01) reaching about 1.47 trillion baht, up almost 40% from the previous period
Electronics, printed clrcult boards and semiconductor chig testing have beenamang the key
areas atracting °I have had o mest forsign mvestors and asked
why they chose Thalerd. Most said Theadand is safe sred can irade wilh sveryone becauss
wie remain neutral ” ERndi sasd

He sad investiment appkcations alone would not be enough unkss Thailand could convert
tham mio actual investrent and ganarate benefits for the domestic economy The
GUUBINIMENE NAs Nerelore aojusted BOI MUes and acoslerated sporovats hrough the
Thailand FastPass programmie to remove reguéstony end procedurs] cbstacles. The
programims is designed to speed up investment projacts and reducs approval fimes across
several agencies. The govemment is also usng the Skill Bridge programme 1o connect
Torsion Investment with technolody ransafer and warkferce developrent. The initalve
involves cooperation with Thai uneversitias to train workers, develop naw skills and estabiish
tesearch cantres that suppan emedging industries.

One example is the effort o atiract optical transceiver manufacturerns, whose squipmient is
important for Al and dats centres. Eknit said Thailand ia being developed a8 o major giobsl
v base, with coop 1 invoiving Si Universay of T anvd
Thammesat University 10 teain and employ areund 20,000-30,000 Thai engineers and
warkers, alongsida plans for rseanch ond davelopment facllities in Thagand. Eknin has
describad tha broader 5-T-1 strategy as Stabilize Today, Transition Now and inwast for
Tomormow, aimed st < stabillty struchural and enengy
Transibon, and iNvesing in people and sschnology
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Headline: Cabinet okays tax perks to support Mice sector

Clip: Full Color

TOURISM

Cabinet okays tax perks
to support Mice sector

WICHIT CHANTANUSORNSIRI

The cabinet has approved tax meas-
ures to support the meetings, incen-
tives, conferences and exhibitions
(Mice) sector, allowing businesses
to claim a double tax deduction for
expenses on space rental and services
related to participating in trade fairs
and exhibitions.

Following yesterday’s weekly cab-
inet meeting, deputy government
spokeswoman Lalida Persvivatana
said the tax measure will be in effect
from the date the cabinet approves
the principle of the draft untilDec 31,
2027.

Companies or juristic persons
wishing to claim the tax benefit must
obtain a certificate from the event
organiser confirming their actual
participation and comply with the
rules, procedures and conditions
prescribed by the director-general of
the Revenue Department.

Ms Lalida said the Mice industry
plays animportant role in driving the
economy through tourism, invest-
ment, employment and the distribu-
tion of income to related businesses
across all regions.

According to the Thailand Mice
Economic and Social Impact 2025
report by the Thailand Convention
and Exhibition Bureau (TCEB), the
industry generated 338 billion baht
in economic value last year and sup-
ported 304,932 jobs.

The Revenue Department intro-
duced tax measures in 2022 to sup-
port domestic exhibitions and trade
fairs, allowing companies or juristic
persons to deduct twice the amount
of expenses for space rental or ser-
vice fees incurred from participating
in domestic trade fairs, exhibitions or
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product shows. The measures expired
on Dec 31, 2022,

The new proposal aims to support
the Mice industry in attracting inter-
national events, increasing spending
by high-quality travellers, promoting
hotels, restaurants, transport, tourism
and related services, and distributing
income to regional and local econo-
mies, said Ms Lalida.

The proposal also seeks to
strengthen Thailand’s position as a
major international destination for
Mice events.

The Finance Ministry estimates
3,800 companies or juristic persons
will claim the tax benefit, with annual
spending on participation in trade
fairs, exhibitions and product shows
expected to total 3.99 billion baht.

The government is expected to
forgo 798 million baht in tax revenue
as a result of the measure,

“Thismeasure is notaimed solely at
reducing costs for businesses partici-
pating in events. Rather, it seeks to use
tax incentives to encourage greater
economic activity from meetings,
exhibitions and trade fairs,” she said.

“These activities will generate
income for hotels, restaurants, travel
and transport operators, and local ser-
vice businesses. The goal is to attract
more international events to Thai-
land and shift tourism from a focus
onvisitor volume towards generating
higher value.”

TCEB endorsed the proposal, while
the Council of State determined the
cabinet has the authority to approve
the principle of the measure, said
Ms Lalida. If the cabinet approves
the principle, the draft royal decree
proceeds to the Council of State for
legal review in accordance with the
relevant procedures.
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