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Headline: Business groups urged to help bolster investment

STRATEGIC INVESTMENT URGED
Finance Minister Ekniti Nitithanprapas has
urged business groups to drive investment in
seven strategic industries. 2

Business groups urged to
help bolster investment

Seven strategic
industries targeted

LAMONPHET APISITNIRAN

Finance Minister Ekniti Nitithan-
prapas has urged business groups
to help drive investment in seven
strategic industries as Thailand seeks
to become a high-income economy
within the next four years.

He made the announcement yes-
terday after meeting with the Joint
Standing Committee on Commerce,
Industry and Banking (JSCCIB) on
efforts to increase GDP under the
Reinvent Thailand initiative.

“We'veresolved to give the JSCCIB
one month to come up with plans,”
said Mr Ekniti.

The JSCCIB comprises the Thai
Chamber of Commerce, the Federa-
tion of Thai Industries and the Thai
Bankers’ Association.

“Each of these business groups
will select their representatives and
propose their ideas,” he said.

Mr Ekniti expects insights from
the JSCCIB to increase public-private
investment to 30% of GDP, up from
22-23%.

“This is vital if Thailand is to

become a high-income economy
and break into the world’s top 20 for
competitiveness,” he said, noting that
the country currently ranks 26th in
the IMD index.

He believes the seven industries
— agriculture and food processing,
automotive, smart electronics, medi-
cineand wellness, retail, tourism and
the creative economy — will play a
major role in boosting investment
and increasing GDP.

“We want to see our GDP grow by

more than 3% a year,” said Mr Ekniti.

GDP growth slowed from 2.9% in
2024 to 2.4% in 2025, according to the
Nartional Economic and Social Devel-
opment Council. Growth remains

weak this year, edging up to 2.8% in
the first quarter before slowing to
1.9% in the second quarter.

Mr Ekniti also called on the Board
of Investment to design a new invest-
ment strategy.

“We want investment that can
add value to supply chains by

creating jobs and promoting tech-
nology transfer,” he said. “We don't
want to focus only on the amount
ofinvestment.”

The Reinvent Thailand initia-
tive began last year as an effort to
establish strategic priorities for
future development.

The goal is to develop a blueprint
to address structural bottlenecks,
overhaul workforce capabilities,
accelerate decarbonisation and ease
barriers for businesses and investors.

Mr Ekniti seeks
cooperation from
key business
groups to help
generate more
revenue for the
country.
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Headline: Thailand moves seven business sectors from proposals to action - Pattaya Mail
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Thailand moves seven business
sectors from proposals to
action
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Fuel tax cut mulled
amid energy crisis

Move would aim to
benefit biofuels

WICHIT CHANTANUSORNSIRI

The government is considering a
reduction in the excise tax on fuel to
ease the cost-of-living burden on the
public caused by the energy crisis.
According to Finance Minister

Ekniti Nitithanprapas, if the fuel excise
tax is cut, the measure would target
tuels blended with ethanol derived
from sugarcane or cassava, such as
E20, as well as biodiesel containing
palm oil, as this would also help sup-
port domestic farmers,

He stressed that any fuel tax reduc-
tion policy must strictly adhere to the
fiscal discipline framework. It imple-
mented, it would likely take effect in
fiscal 2027, but the government would

N s _'-;.-I.-:I.:I

If the fuel excise tax is cut, it would target fuels blended with ethanol derived from sugarcane or cassava, such as E20, as
well as biodiesel containing palm oil, says Mr Ekniti.

also have to consider the available
fiscal room to ensure that a tax cut
does not create a “crisis on top of the
energy crisis”.

In fiscal 2026, the government has
only 10 billion baht worth of remain-
ing borrowing room under the fiscal
law framework.

He said that, in responding to the
global energy price crisis, the govern-
ment has three key tools for managing
energy prices: (1) the Oil Fuel Fund,

- v
-

.

Clip: Full Color

News ID: C-260922001011 (22 Sep 26/02:41)
dit z360

essential

Page: 1/2

Dataxet Limited | 888/178 Ploenchit Road, 17™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
$J 02-253-5000, 02-651-4700 o help@dataxet.co [} Dataxet Thailand

@ www.dataxet.co



Bangkok Post

Bangkok Post

Circulation: 63,000
Ad Rate: 1,366

Section: Business/First Page - Business

Date: Tuesday 22 September 2026
Volume: - No: -

Col.Inch: 85.99

Ad Value: 117,462.34

Page: 1(Left)

Headline: Fuel tax cut mulled amid energy crisis

PRValue (x3): 352,387.02

Clip: Full Color

whichis the main tool used to support
fuel prices; (2) seeking cooperation
from oil refineries to reduce refining
margins, with the savings used tohelp
lower fuel prices for the public; and (3)
using fuel excise taxmeasures as a tool.

The government has not previously
used the third measure because cut-
ting taxes would reduce state rev-
enue, while government expenditure
remains high. If taxes were cutand gov-
ernment revenue declined, the gov-
ernment would have to borrow more.

“However, as the first tool, the Oil
Fuel Fund, has come under increasing
pressure, the government is consider-
ing bringing in the third tool, the fuel
excise tax, at an appropriate time,” Mr
Ekniti said.

Meanwhile, he added that credit
rating agency Fitch Ratings remains
confident in Thailand’s management
ofenergy and public finances, as main-
taining fiscal discipline is important
to prevent a “crisis on top of a crisis”
in the future.

The measure

will target fuels
blended with
ethanol derived
from sugarcane
or cassava, such
as E20, as well
as biodiesel
containing palm
oil, as this will
also help support
domestic farmers.

EKNITI NITITHANPRAPAS
Finance Minister

In addition to considering fuel tax
cuts to ease the burden on the public,
Mr Ekniti said the Finance Ministry
will today ask the cabinet for an exten-
sion of the “Thais Help Thais Plus”
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consumption stimulus programme,
which is due to expire at the end of
this month.

“The government will closely assess
the fiscal space for the next fiscal year
inorder to determine policy directions
that strengthen the country’s stability
and deliver maximum benefits to the
public,” Mr Ekniti said.

According to data from the Public
Debt Management Office (PDMO) as
of July, the government'’s public debt
stood at 67.45% of GDP, close to the
statutory ceiling of 70% set by the State
Financial and Fiscal Discipline Com-
mittee, chaired by the prime minister.

Yesterday, Mr Ekniti presided over
the opening of the “Line Man Wong-
nai Al Accelerator” seminar. Line Man
Wongnailaunched Wongnai Genie Al
as an assistant for restaurants, helping
them manage costs and profits as well
as gain access to sources of financing.

Mr Ekniti said data generated by Al
could be used by financial institutions
as information for extending loans to
restaurants using the Al platform. The
Finance Ministry is also supporting
the Thai Credit Guarantee Corpora-
tion in providing loan guarantees for
businesses that need additional fund-
ing to expand but may not have suf-
ficient collateral.

Line Man Wongnai chief executive
Yod Chinsupakul said Wongnai Genie
ATl would be provided free of charge
to more than 520,000 restaurants on
the Line Man Wongnai platform. The
service will be available 24 hours a
day and cover areas including pro-
viding an overview of business per-
formance, compiling sales data, and
analysing costs and profits across all
sales channels.

Regarding the Thais Help Thais
Plus programme, he said it had helped
increase sales for restaurants on the
Line Man Wongnai platform by 1.8
times. He expected that, by the end of
the scheme, sales would rise ta double
their normal level.
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“AKkniti” Points to E20-B20 Focus if Fuel Tax Cut Pursued
to Support Farmers

FoIMCE | Jep 2020 10,43 GAT-T
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reveals three tools to support fuel prices. focusing on E20-B20 if tax culs are pursued to assist farmers,
emphasizing cost of living care fiscal to avoid crises.

On 21 Sep 2026 GMT+7. Mr_Akniti Nitithanprapas, Deputy Prima Ministar and Minister of Finance, addressed proposals to use
ramaining loan funds frem Middie Eact crisis rebal 1o manage fusl prces reugh exciss i culs. He ctatad the govarnmant has
multiple tools 1o manage energy prices and must chocse Mose suited to the situation

Mr, &kniti sxplained the main tools ara threafold: using the il Fusl Fund mechamsm, sasking refinery cooparation to channsl
aAcass rafining profils 1o aase ratail prices, and adjusting axcise 18% on fual which is an altarnative if necessary.

Howavear, the governmant has not yet opted 1o cut excise tax becausa aach reduction immadiataly reduces governmant ravanua,
while axpenditures remain unchanged Ultimataly, the govarnment might need to borrow to compensata lost income, sa fiscal
impacts must ba considerad simultaneously

The Deputy Prima Ministar and Financa Minister said if excisa measures become necessary, the governmant is considering more
targetad assgtance by I0CUSNg on carmain fueds ke E20 and B20, which have higher athanol and biodiasal content, 50 banafils
extend beyond price ciis 1o suppor the agncullural sector

Ethanc! used in E20 mainly comes from sugarcane and cassava, while biodiesel ralates to palm oif Therefore, excise lax reduchons
on these fual groups would link enargy measures dirsclly 1o Thal famers’ Incomas

M. Akniti emphasized that halping pecple with living costs must go hand in hand with maintaining fiscal discipline, sspecially nanr
the fizcal year's end in September, as the remaining fiscal room is imdad to about 10 billion baht

It revenue reduction measures are enacted without thorough evaluation, ensrgy issues could escalale inte fiscal problems, creating
a "crisis upon crisis * For the next fiscal year. the government will reassess fiscal space before deciding the extent of additional
MEAsUras.

‘Fitch Ratings recently reported that Thailand Bnergy cl well while strong fiscal disciphine
cantin v which the oims to preserve,” Mr Akniti said
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Thailand may cut fuel taxes
only on E20 and B20 to protect
farmers

By Poroys Mail September 22, 2020 i W

e -

s
AN

PN

| SUanaj
Jolnanu

BANGKOK. Thaiand — Thailand ceuld consider selective culs to fusl sxcise iaxes on E20
and B20 IF higher ol prices Trom the Midile East confict requirg additional maasures i oase
e fmpact an consumars, Financa Ministar Eknitl Nitithanprapas sald, Eknitl, who is also
Daputy Prme Minister, said tha governmeant has ihrea main tools for managing domaestic
enargy pnoes: using the Ol Fuel Fund, sesking cooperalion from ol (efinenes (o use excess
refining marging 1o help reduce fuel prices, and adjusting fuel excise taxes

The govemment has so tar refrained from cutiing fuel excise takes because doing so would
reduce state revenue while public spending remains high, potentially requinng additonsl
bamowing to make up the shartfall. If an excise tax reduciion becomes necessary, however,
the government could focus on selected fisel types, particularly E20 and B20

E20 contains a high proportion of ethanol produced from sugar cane and cassava, while
B2 contains a highar proportion of biodiess! made from paim oil. Focusing tax relief on
these fuels would allow more of the benefit to flow dusclly 1o Thai farmers, Ekniti said.

He also stressad the importance of maintaining fiscal discipling whan considening measures
ta cushion the impact of higher enargy prices. Thailand has only limited fisced reom
remaining in the currant fizcal yaar, which ands in Saptember, wilh DOFOWING capacity
astimated al just over 10 biflion baht

Ekniti said an mprodent tax cul could weaken e country’s fiscal position and sk creating
a fiscal cnsts on top of the exising economic pressures in the naxt fiscal year The

i will available fiscal space before deciding on further policy
measures. Ekniti alse cited a recent assessment by Frich Ratings, saying the ratings agency
had found that Thaland was ay-related e while (5]
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Headline: Fitch outlook revision seen lifting Thai bank sentiment
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MARKETS

Fitch outlook revision seen
lifting Thai bank sentiment

NUNTAWUN POLKUAMDEE

Fitch Ratings’ revision of Thailand’s sov-
ereign credit outlook to stable from nega-
tive, while maintaining the country’s BBB+
rating, is expected to improve sentiment
towards Thai banks and reinforce expecta-
tions for stronger corporate earnings in the
third quarter, analysts say.

The move, announced on Sept 18, marked
areversal from Fitch's September 2025 deci-
sion to move Thailand's outlook to negative.

The credit rating agency said its latest
revision reflects greater confidence that
government debt will stabilise over the
medium term, while Thailand’s economy
has shown resilience amid global energy
pressures. Fitch expects the economy to
grow by 2.3% this year.

The Thai economy has remained resil-
ient despite higher energy costs and softer
tourism demand following the war in the
Middle East, with technology and data-
centre investment helping support growth,
Fitch said in a statement.

The stable outlook also brings Fitch's
assessment into line with those of the other
two major rating agencies. Moody's Rat-
ings revised Thailand's outlook to stable in
April, while S&P Global Ratings maintains
a stable outlook.

A research note from Daol Securities
said the revision is especially relevant for
Thai banks because Fitch's previous sov-
ereign outlook revision was followed by
negative outlookrevisions for five lenders:
Export-Import Bank of Thailand, Krungthai
Bank (KTB), TMBThanachart Bank (tth),
Standard Chartered Bank (Thai) and
United Overseas Bank (Thai).

KTB and ttb could see improved credit
outlooks, potentially providing another
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catalyst for investor sentiment, Daol said
in a research note yesterday.

The banking sector remains supported by
expectations that the decline in interest rates
is nearing an end, while average dividend
yields of around 6% compare with roughly 3%
forthe broader market. Sector valuations are
also relatively undemanding, at about 0.98
times price-to-book value, or 0.25 standard
deviation below the 10-year average, it added.

The brokerage picked KTB and Kasikorn-
bank (KBANK) as preferred names, with
target prices of 50 baht and 270 baht,
respectively.

Beyond the banking sector, the improv-
ing credit backdrop comes as the Stock
Exchange of Thailand (SET) earnings esti-
mates continue to move higher, although
the gains are becoming increasingly con-
centrated, it added.

Piriyapon Kongvanich, head of equity
research at Bualuang Securities (BLS),
said SET earnings estimates rose by 0.7%
month-on-month in September and 15.6%
from the beginning of the year.

The upgrades have been led mainly by
sectors benefiting from higher energy and
commodity prices. Petrochemicals saw
estimates rise by 6.2% month-on-month,
while energy and agriculture increased by
1.8% and 2.1%, respectively.

However, BLS noted that earnings
upgrades are no longer broad-based.

“Businesses exposed to higher energy
costs and economically sensitive sectors
have faced downward revisions, creating
a clearer divergence in earnings perfor-
mance across industries and individual
companies,” Mr Piriyapon said.

This divergence is also emerging within
the same sectors, making company-specific
earnings drivers increasingly important.
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