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REGULATION
Gold tax plan remains
und iderati
WICHIT CHANTANUSORNSIRI which grey capital is concealed via
gold trading, he said.
The Finance Ministry and the Bank “This is still under study, and
of Thailand are still considering we will have to discuss it with the
imposing taxeson gold importsand  Gold Traders Association. We have
domestic gold trading as a way to  to acknowledge one reality: today,
stop “grey capital” beingused as a  a lot of grey capital is being moved
channel for money laundering,. through gold-trading transactions,”
According to Finance Minister Mr Ekniti said. He added that the tax
Ekniti Nitithanprapas, the proposal rate on gold would not be high, as
by the Finance Minisiry and the the objective of imposing the tax is
BankofThailand aimstoclosechan-  to enable the authorities to identify
nels used by criminals to launder  who is buying and selling gold.
money through gold trading. The “Do not worry; we have to strike
Data Bureau com- abalance so thatwe
mittee has been do not damage the
monitoring the gold market. We
relevant data and ‘ ‘ do not want grey
has identified such capital to exploit
activity, he said. We have to this loophole. We
“The TFinance are addressing this
Ministry and the ackno“dedge issue across the
Bank of Thailand ity board, not just gold.
are currently study- L reallty. today’ This also ]inclﬁdes
ing the possibility a lot of grey digital assets. Today,
of imposing a tax i i i the Securities and
on gold-trading capltal 5 belng Exchange Commis-
transactions and moveu ﬂ'll'ﬂllgh sion and the Bank of
on imports of gold gOld'tradi“g Thailand are work-
bullion that is not . ing together on
processed into transactions. transaction moni-
gold jewellery. The toring as well,” Mr
objective is not to EKNITI Ekniti said.
generate revenue NIT"HANPRAPAS The Gold Traders
for the government, F M | Associationrecently
but rather to gain INANCE MINISIET submitted a letter to
visibility into these the Finance Minis-
transactions because the govern-  try opposing the proposed gold tax,
mentwants to seriously crackdown  arguing that the measure would
on grey capital,” he said. undermine the investment ecosys-
Mr Ekniti added that the authori-  tem and hinder Thailand’s oppor-
ties do not currently have sufficient tunity to become a regional gold-
information on who is buying and  trading hub.
selling gold and how these transac- The Gold Traders Association
tions are conducted. also said that a gold tax had previ-
The proposed taxis notintended ously been imposed in Thailand
to be set at a high rate, butrather to  before being abolished in 1998,
ensure that the authorities can track  and that reintroducing it would not
transactions, as the government be consistent with the current eco-
wants to close channels through nomic context.
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Headline: Thailand Weighs "Gold Tax” to Combat Grey Capital Crimes
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Headline: Finance Ministry weighs gold tax to trace grey capital flows

|

Thalland's Finance Ministry and central baonk are considering a tax
on gold transactions to combat money laundering and track “grey
capital” flows.

The primary goal of the proposed tax is not to generate revenue but
to creote a record of transoction dato, as authorities currently lock
information on who is buying and selling gold.

The tax rote is expected to be low to avoid undermining Thailand's
position as a regional gold-trading hub, and officials will consult
with the Gold Traders Association.

fs

Thailand's Finance Ministry and the Bank of Thailand (BOT) are studying a pessible tux on gold
transactions to closs regulatory gaps and prevent criminale and “grey capital” nerworks from using
the market to launder money.

Deputy Prime Minister and Finance Minister Ekniti Mitithanprapas said the proposal was not
intended 1o generate additional revenue for the government, [ts main purpose would be o give
authorities access to transaction records and identify those buying and selling gold.

“Ouratim bs not to raise revenue. We wan transaction data because we are serious about tackling

grey capital,” Eknith said, “At present, so one really knoss who is buying and selling gobd, or bow.”

MOST VIEWED

1. Japan intenaifies reglonal diplomasy an Hormuz and Bab ei-
Mandab

2 Suzuki unveits its firsr electric minkcar for Japan with 310km
range

3. Japan seeks 150 billlon yen more for Ropldus chip production
plans

4. Thai croft exhibition maorks SUPPORT Foundation's S0-yoar
. . - - ilestor
Tax options remain under consideration i

Officials are considering a transaction tax thar could apply w wrades in the gold marker or 1o 5, lran warna vassals riek penaltias for braaching Hormuz traneit
imported gold that is not processed into jewellery and is generally used for speculation. ruies

Eknith suid uny tax was unlikely o be imposed at a high rate because the objective was 1 ereawe
transaction records vather than reise substantial revenue.

Mo final tax rave, coll mechanism, threshold, exemptions or impl ion date have been

announced.

Digital assets also under scrutiny

The government's effors w trace financial Nows and prevent money laundering are nor limived 1o
fold

Ekniti said the Securities and Exchange Commission (SEC) and the BOT were also working
wogether to monlior transaction data Involving digial assets.,

Related

Gen Z Fuels Growth In Cabinet To Clarify Thai PM Targets 'Grey
Fractional And Digita.. Powers For New... Money” With..,
August 22, 2025 Jdonuary 15, 2028 January 03, 2026

Government expects limited impact on gold hub ambitions

Ekniti said he did not initially expect o modest transaction tax to undermine Thailand's position as
a regional gold-trading hub,

He argued that transaction monitoring was an international practice adopred (n several countres
and said the government would seek a bulance between tighter oversight and the econamic

importance of the gold marker,

The ministry plans t consuli the Gold Traders Association shortly beloee deciding how any
measure should be structured.
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TREASURY

Online platform launches with inaugural rare coin auction

WICHIT CHANTANUSORNSIRI

The Treasury Department haslaunched
the Treasury Coin Market, a world-
class online auction platform for coins,
with its inaugural sale featuring a rare
10-baht coin which was boughtfor 2.54
million baht.

Speaking at the launch, Finance Min-
ister Ekniti Nitithanprapas, who initi-
ated the project when he was director-
general of the Treasury Department,
said yesterday that the Treasury Depart-
ment, as the producer of Thailand’s
coins, could be regarded as the first
mint in the world to establish an inter-
nationally standardised online platform
for auctioning rare coins.

The 10-baht coin offered on the
platform’s inaugural auction was the
firstof its kind produced as a bimetallic
coin. It was first produced in 1990 for
display at Coin International, with only
100 coins minted.

Today, 34 of these coins are in private
hands, while eight are displayed at the
Treasury Department’s Coin Museum.

The remaining 58 are held by the Treas-
ury Department and had never previ-
ously been offered for sale at auction.

The online auction began at10.30am
yesterday, with an opening bid of
300,000 baht. Each subsequent bid had
to increase the price by at least 20,000
baht. There were a total of 52 bids, and
the auction lasted 15 minutes, ending at
2.54 million baht. The winning bidder
was businessman and coin collector
Natthakorn Akkaramanee.

According to Mr Ekniti, the Treas-
ury Department’s auction of rare coins
represents a transformation of cultural
value into monetary value. Going for-
ward, he said he had instructed the
Treasury Department to identify Thai
coins thatare of interest to international
collectors and offer them for auction
on the platform. The global rare-coin
auction market is worth tens of billions
of US dollars.

In addition to rare-coin auctions, the
platform will also provide coin-grad-
ing services. This will be the first time
Thailand has graded coins according
to international standards, which Mr
Ekniti said would help create career
opportunities for Thais interested

in studying rare coins. Coin grading
evaluates a coin's rarity and condi-
tion, including whether itis in pristine
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condition. One internationally recog-
nised grading scale is MS (Mint State).
The 10-baht coin auctioned this time

received a grade of MS 66, which is
considered very high for a circulating
coin, given that the highest MS grade
is MS 70.

Akkaruth Sandhyananda, director-
general of the Treasury Department,
said that following the inaugural
auction, the department will hold auc-
tions of rare coins on the 17th of every
month.

The next rare coin to be auctioned
will be the “Somdet Ya - Good Health
for All” commemorative coin, produced
in 1990. It is made of gold, weighs 14.9
grammes and has a face value of 6,000
baht. Only 604 coins were produced, of
which just 14 remain in the possession
of the Treasury Department.

The second coin to be auctioned will
be a commemorative coin marking Her
Royal Highness Princess Maha Chakri
Sirindhorn’s receipt of the Ramon Mag-
saysay Award in 1991. Itis also a gold
coin with a face value of 6,000 baht.
A total of 600 coins were produced,
of which 11 remain with the Treas-
ury Department.

The Treasury
Department’s
99 inaugural online
P o o e coin auction
' X fetched 2.54
. million baht.
News ID: C-260825001021 (25 Aug 26/03:22) Page: 1/1

dit 1360

essential

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
\‘, 02-253-5000, 02-651-4700 'i Dataxet Thailand

@ www.dataxet.co

o help@dataxet.co



- Section: First Section/LHngﬁﬁ]/ﬁi’N‘iJiuﬂFI
UNDAGE | i ws 26 fimnaw 2569
[nsauus| g4: 36 avuui: 13055 wii: 5(a19)

Khao Sod (Mid-Day) Col.Inch: 7.04 Ad Value: 8,448 PRValue (x3): 25,344 AdY: 217-51
Circulation: 950,000 o o 1 a a o
Ad Rate: 1,200 AaANI: BadlATugie: Uszyansageonlar

SAASYIND

Uszyam3ngaaulan

oS e o

Wgenia HaNweilsznIa soaens uung
HazsuaATaElame ATusATIET Wi UBIMS
n131me Mifa @ dada “szannlszyaing
HAAA MOV DR U TEULBENNI BTING (Treasury
Coin Market) diptnsedumssmionaafaat
m‘ﬁ'ﬂyiﬁnﬂummgm ananwldnagns “value”
saauneTomanmisdinmaa il g

SWHY17: C-260826037029 (25 d.A. 69/03:23) Wi 1/1

d>:<t 1360 Dataxet Limited | 888/178 Ploenchit Road, 17™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
essential % 02-253-5000, 02-651-4700 &€& www.dataxet.co o help@dataxet.co [ Dataxet Thailand




dailynews.co.th

gufinlWawiie: §9A15 25 F9W1AN 2569 1981 06:53

Site Value: 102,318

PRValue (x3)

wagad12: Hoan asadaunanasulszyavnsong 10 v 9 2533 dn 2.54 a1 | LaAHIA

Rating:

306,954

SHAY19: 1-1260825000349
dit:360

essential

%J 02-253-5000, 02-651-4700

D =0 o

Hitwsn | tho | Uwife | AW | 030-e09 | woo | Ta@aing | ASSET | PEORLE | unamw | Sustaim

o du » gne

OEXadD smo =@

Dady | us:erauwud | 3dln | nnaaraing

2040 08T

AEOLDES “Treasury Coin Market” Suih i) 12

wwiendim TRdmThn e sauTundy i Firrmensnaia in
st nymnenTIRds Teonsausim TR smdofuaunrn galne ek

YT find “Treasury Coln Market " Sainily

[ T T o o

o iy sl adRTte S an e

elad@dyananaliamreg s ads:

o afrana i it ooy 10 unn 0 woa,

25337 wisgynuUoivaui eunsafluiuidiin s rcing 100 wdoalu

Ton inTARUN NG MEEE (Sheldon Scale) TrulaauaAidisyagign
it 2,540,000 wm anTenEadu 300,000 v igandudmenuitdild 2 fw

it = e PTG e y

UTA) SN TRAUETTALT A 52 A8 un nrmiien fuseanUssya
dn

* FunReuianlusen TAF (Trust, Aocess, Futuiel:

da om R P P
1. Trust (eryaniedul: avfudorisnuisnTsnered wiasssuud iy

e woe Cenification OR Code

2. access (naavinBal: Dalonalfdnassumnngy fodssrey dndoe

@ T
[0

3, Future (ermml: vl (Eco
system) Dinelsagdlveimgifiama
« wiindiu Naw Industry & Coin Grador: Tesannsdosseadampsaumity

Taial ity efergaussdiumdiig (Coin Grader) TutlszwalnesmasnauOedy

Taminainyos gliauw? aalonddly

minsemiiwnaae inndy

8

Hail nnmninddmunda &t '.v]n")'ui{ 17 wad

vitew dumiuled coinmarket treasury.goith Taelurautiag Tuwdsnbimfen

Ay viu nedegauAshavnomidionh uasmTog#seinretauintste anda

wrsniieg BT nAuRIwETRuTTEgR T Banslssynas

HOH@E®

& warda

shausaduuluruaaHy
- Cgndt 3
o qeil w0 i sodh 80k
= “mndpy e 5, ksl
* soulungn. sulol woriu ©
o miclmiagy wuafid i 2 fullegul s i

Tatn 2008

dodga

thadusauiu

I8 i 061" oy Wkars
s gl dangud
Fauanmaunu Mes lu EEC
il Tedy slumilian

e sahiersmasidvalaision ibn

5 Arunin RSO
dodasial wetody s
st 18 0 i e bd
tudigan 24 20

ety iemou “Aaiulwy” fusady
e

s v i e B M 2 B0 1 5 P A B0

LB i ] r— T
fd DALYNEWS OMUNE o
LATERE G0 ME O By St

&2 www.dataxet.co

o help@dataxet.co

¥ A e

sorotmes  dumuram - Ao

PEE®®

E3 Dataxet Thailand

Wi 171

Dataxet Limited | 888/178 Ploenchit Road, 17™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND



https://www.dailynews.co.th/news/6135777/
https://www.dailynews.co.th

efinancethai.com Rating:
Juiinlvaiia: duns 24 FmAn 2569 1181 15:11 Site Value: 39,407 PRValue (x3) 118,221

#Wadada: raadnga Treasury Coin Market enszauLrsegyInegaina Ussyansesy 10 vn 4 33 nuadi 2.5 8.

gt e EJefinanceThai Q

Tursunsa tha R Daigasiu nauto [0 s nauwe 9 A Aodalinn m
SET * med  *159980 -TA08 (-O87H] ywhhmn 4A2S1%4  USnmioOD AUl 7664330 o . 253 o WS
e s gefeus ) swesSen oo us,
gi6a uo.

Aavdadd Treasury Coin Market ns:Qu
iHSesdlnodaina Us:yaiHsSany 10 un U 33
nuaad 2.5 auun

Avinad lduuu v -24 a6, 69 13:03 u,

nrumndne Yullasuatsnge e il | ¥ Coin Market . Tan LT
10 w1 2533 Tuduu suisian 254 druwn wisuedou s usand s inlsidndsuinudugy

wimanld idinsidmann oy Lt 5 b msads ey nernanseds Teonsusudng
fufusurnrngaing 16dad Treasury Coin Market dofiol 1 ASndalaut: Inii Juanusd
it ] it dlu 4 i

Tan Tacdiibwe wlumTuan

wlfrusnumniniong

) gy

tunniadandat 1etinmk ¥ 10w 1 won, 2533 dad s Ty igans Touna
mrdsrusdunaiman 2,540,000 wan dadun TS Isz5i 1 Indiged

wanmnd fafinminasg Coin Grading wiamsd Ak Tanleh M35 (Mint
State] v I Fails yinigaflamedu MS66

“rmailidsEnmdasimdasn i hineta Treasury Coin Marke! (Dufvaats J varlsrna
Euvnubrusismuoendd ns

Aol Taranadlans ety o Ensaarelay WL 400 Bvunweal g
wisai srregfalminlamewizand ¥ (Cain Grading) 1 WRRNTR i
Tanfilyssmanilugussaariaady

windngal susmuuy ofud vine AETTIY AT Y L finu Teum a Fudt 17 veavn
iz Taum oy dnuleyaluTaudald Tdun

Rudar ] V) wlecfine 604 ity dagdunsu inBacfiog 14 wilug

wilnggvaod wstaw (Teiauunlely) phadrsuam 600 tilry twlauies 10 oo

LRET Taaar i 4 Anwfumoumalds

i i ¥
{Treasury Coin Market) Tdauadudmadules htpicoinmarket treasury.go.th Watl nrum asrvumiladsyan afne
wipgllusauaiussusT s

dourIrgsus ewdudrunlnyalusdod Sa viedgn damud udderg o i 1 wlon
Hitgss=ifuist i thive-stock-sews
finsinsnd tiesidurd

Share

URPRALOEDY  rasney ComMarket  prsndd  stendin b
WSO Usgentony  EETaTRNA  sinndD 250

Frasuury Com  pawenSandng inaasiion

SHHE19: 1-1260824000932 Wi 171

d>:<t 1360 Dataxet Limited ] 888/178 Ploenchit Road, 17™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
essential %3 02-253-5000, 02-651-4700 &€& www.dataxet.co help@dataxet.co E3 Dataxet Thailand



http://www.efinancethai.com/LastestNews/LatestNewsMain.aspx?ref=A&id=eFhnMEdmam5qZDA9
http://www.efinancethai.com

kaohoon.com Rating:
JuiinlWaiiia: 8113 25 FavnAn 2569 1181 06:53 Site Value: 46,245 PRValue (x3) 138,735

Wagan7: "Aae” 1A Treasury Coin Market uvisusnzadslan wsaey 10 uin 4 33 1Az 2.54 %

“Aav” Wa Treasury Coin Market uxo

usnuavlan wmsacd 10 uan U 33 1AN: 254
awu
.

uuL e 1ng T 17

BE2S33 (1900)
(8

M5 66
J King Rama Ix
" - THAILAND
'’ . 909030100001

SHHAY19: 1-1260825000348 Wi 171

d}Kt T360 Dataxet Limited | 888/178 Ploenchit Road, 17 ™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILA
CEEEONEIN %0 02-253-5000, 02-651-4700 &2 www.dataxet.co o help@dataxet.co E3 Dataxet Thailand



https://www.kaohoon.com/news/local/857038
https://www.kaohoon.com

Section: First Section/f11450

. T L o s =
IUN. 8IATT 25 AINIAN 2569
UTDKU

d#: 32 aduN: 7975 w1 1(nan)

Khao Hoon Col.Inch: 12.48  Ad Value: 13,540.80 PRValue (x3): 40,622.40 AaY: &8

Circulation: 80,000 1 .
Ad Rate: 1,085 NINY1I: Treasury Coin Market

Treasury Coin Market : as.iandd d@vinriseme 89~
WIS NUGTUALIFNUGTIININTENTIINITASS, IATAN SUDLIUUN
a5udnsuswIinY, sdudey Fruw UszsueuSns Product &
Business Solution swinrngelny saisilassyysssyaney
waas s usEyBISnnsasing (Treasury Coin Market)
lnsninsSognuyaluywiionodane 10 ym we. 2533 idn
Yseyanuseyy os Aessegumidhudu 9w 21 2115 150 1
Aa&HaIINITAR

SWHY17: C-260825013034 (25 d.A. 69/05:28) Wi 1/1

d>:<t 1360 Dataxet Limited | 888/178 Ploenchit Road, 17™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
essential % 02-253-5000, 02-651-4700 &€& www.dataxet.co o help@dataxet.co [ Dataxet Thailand




Section: First Section/-

uabu TUN: W5 26 FerAn 2569

nsaus| a4: 49 auufi: 17699 Wi 5(un)
Matichon (Mid-Day) Col.Inch: 16.59  Ad Value: 19,908 PRValue (x3): 59,724 AdY: 217-51
Circulation: 950,000 1 a
Ad Rate: 1,200 AND: USeyanseny

e 52) 86

2 2,520,0... mtaspmalon UMRCAIN . MIRIALE

3 72,500,0... (pessssiny BEgmait com Ut 18 e be

4 2,480,0... miegmcon O —

5 2,460,0... rissinggmacem aonzon s

USTNRWEERY - wwienidiidiiastmma
IovuEngaunTuas sN.ARY ithissa
ilinfaTsyuyssyameNaniuivioy
WuzzuyBiannsating Treasury Coin
Market WUUATUIVITIEULUTNYDY
azmalne dhusassdiossninsns
n1IAsY nasuiny uassnenIngelny
finTznzaniIady Waduil 24 Aemey

SWHY17: C-260826038015 (25 d.A. 69/04:32) Wi 1/1

d>:<t 1360 Dataxet Limited | 888/178 Ploenchit Road, 17™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
essential % 02-253-5000, 02-651-4700 &€& www.dataxet.co o help@dataxet.co [ Dataxet Thailand




Section: First Section/First Page

Bangkok POSt Date: Tuesday 25 August 2026

Volume: - No: - Page: 1(Top Right)
Bangkok Post Col.Inch: 27.73 Ad Value: 37,879.18 PRValue (x3): 113,637.54 Clip: Full Color
Circulation: 63,000 X -
Ad Rate: 1,366 Photo News: Mint millions

(&) MpoaiNEs ®00:00:14

'@ 2,540,000 e e

2 2,520,0...

2,500,0...

2,480,0...

Mint millions

A countdown display shows the winning bid of 2.54 million baht for a rare 1990 10-baht coin auctioned online by the Treasury
Department. The auction, the first of its kind for the department, drew 52 bids. TREASURY DEPARTMENT 4 Business: Page 2
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Steps to rebuild Cambodia border trust

. - - = 1

THAI PIVOT
Kavi
Chongkittavorn

he recent appointment of Katrina
Cooper as chair of the Concilia-
tion Commission for the Thailand-
Cambodia dispute is a welcome
development. Tt allows a recognised
framework under the UN Convention on the
Law of the Sea (UNCLOS), to which both
countries are signatories, to be brought into
play. Both countries have congratulated her
and pledged full cooperation. At last, the pro-
cess has begun.

However, this interim period has also
highlighted the urgent need for concerned
stakeholders on both sides of the border
to jump-start trust-building measures and
activities. There is no more time to waste
because, if the current conflict continues,
it could have devastating repercussions for
future generations. Worse, it could make the
common border inaccessible to local com-
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munities as it would inevitably become a
battle zone riddled with landmines.

When Prime Minister Anutin Charnvirakul
and his Cambodian counterpart Hun Manet
met on the sidelines of the Asean Summit in
Cebu in May, hosted by Philippine President
Ferdinand Marcos Jr, they reaffirmed their
commitment to restraint and emphasised the
need to address their differences. However,
they have yet to find common ground or back
up their pledge with concrete action.

As the UNCLOS conciliation process
continues, both nations must find practi-
cal and meaningful measures to increase
mutual trust on the ground. For example,
some border checkpoints, especially those in
already demarcated areas, should be opened
to local traders and communities. At this
early stage, the reopened crossings could
operate for limited periods. As the fighting
has caused casualties on both sides of the
border, broader joint humanitarian assis-
tance should be provided under the supervi-
sion of UN agencies and friendly countries.

Despite the animosity, it is an open
secret along the porous border that goods
smuggling and human trafficking continue
unabated through so-called natural, or non-
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demarcated, channels. Both governments
should reconsider their positions so they can
exercise some control over the movement of
goods and emergency crossings by people
requiring urgent or life-saving medical care.
Since the conflict began, the longstand-
ing cross-border supply chain has been
completely halted, severely disrupting
production at Thailand-based companies
manufacturing electronics, automotive and

machinery parts. Now is the time for the two
countries to devise common measures so
these supply lines can be reconnected incre-
mentally, according to their priorities as the
conciliation process advances.

Although there are no official statistics on
the damage caused by the conflict, officials,
scholars, banks and the media have cited
several staggering figures. Krungthai Bank,
for instance, estimated monthly export losses
at 11.41 billion baht, against 14 billion baht
in two-way border trade. It also estimated
that border trade accounted for about 48% of
total Thailand-Cambodia trade.

Furthermore, the Bangkok-based Institute
for Strategic Policy (ISP) puts the losses even
higher, at about 24 billion baht a month. This
includes direct losses of 16.26 billion baht
and indirect losses of another 7.8 billion baht
caused by supply-chain disruptions and
reduced investment.

Thai-branded businesses in Cambodia
have also suffered greatly. Petrol stations
and retail businesses, including conveni-
ence stores, coffee shops and other small and
medium-sized enterprises, have dramatically
scaled down their operations. Well-known
Thai 24-hour convenience stores have
already closed more than half their 100-plus
outlets around the country, and further cuts
are expected if the border remains tense.

The saddest consequence, however, has
been the dismissal of thousands of young
local workers. Some had received training to

prepare them [or senior management posi-
tions. By contrast, a recent visit to Vientiane,
where similar Thai-brand convenience stores
are booming, clearly showed how success-
fully they have served as training grounds

for young Lao people aspiring to become
entrepreneurs.

As tensions heightened last June, Phnom
Penh announced a six-point response that
included suspending imports of Thai goods,
discouraging the use of Thai products and
finding alternative products and markets
for Cambodian agricultural produce. These
measures remain in place and have now
become the new norm. Some form of rectifi-
cation is needed.
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While both sides continue to adhere
to the Dec 27 agreement, informal “track
two" channels involving the private sector,
academia, civil society organisations and the
media can help create an atmosphere con-
ducive to improving relations and enabling
their leaders to meet halfway. After all, the
UNCLOS conciliation process should serve
as insurance that the border remains calm
and the conflict de-escalates.

Thailand and Cambodia face a similar
dilemma. In more ways than one, both are
being held hostage by polarised domestic
conditions. Under the current circumstances,
neither side can easily yield or even have
second thoughts. Public sentiment remains
hostile. Social media, which has played
a toxic role in fanning xenophobia, must

stop spreading disinformation and instead
encourage further dialogue. Its influencers
are setting the political and diplomatic agen-
das of the day, particularly on the side with
greater media space and openness.

Contributors across all media platforms
must use common sense and ensure that the
public properly understands the situation,
without nationalistic hyperbole. Otherwise,
leaders could easily be swayed because frag-
ile domestic conditions leave little room for
alternative rhetoric. They fear a public back-
lash and remain highly sensitive to further
criticism from nationalist groups.

More broadly, the conflict has already dis-
rupted regional cooperation. The Lancang-
Mekong Cooperation summit, which Thai-
land was to host and co-chair with China,
was postponed twice last year because of
border tensions. China has now agreed to
host the summit later this year, providing
another opportunity for the two neighbours
to engage.

It is hoped that Anutin and Hun Manet
will use the upcoming Mekong platform to
break the current stalemate. If they cannot
wait, the Asean summit in early November
offers another option. Otherwise, not only
will bilateral relations and cooperation dete-
riorate further, but subregional cooperation
involving third-party partners will also suffer.

Kavi Chongkittavorn is a veteran journalist on
regional affairs.
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Central bank expected to
maintain 1% policy rate

Weak dollar, gold
prices bolster baht

SOMRUEDI BANCHONGDUANG

The Bank of Thailand is expected
to unanimously keep its policy rate
unchanged at 1% at its meeting
tomorrow, supported by better-than-
expected GDP growth in the second
quarter of this year.

Krungthai Global Markets, a
research unit under Krungthai Bank
(KTB), anticipates that the central
bank’s Monetary Policy Committee
(MPC) will maintain the policy rate
at 1% to support economic growth
momentum, according to Poon Pan-
ichpibool, KTB’s market strategist.

Despite stronger-than-expected
economic growth of 1.8% in the
second quarter, the overall economy
remains below potential and contin-
ues to experience uneven, K-shaped
growth.

Inflation is expected to rise tempo-
rarily due to supply-side factors, but
there are no signs of accelerating infla-
tion, he said.

Regarding the baht, KTB forecasts
that the currency will remain on a
firmer footing against the US dollar,
in line with the weakening dollar.

Given persistent uncertainty sur-
rounding the Middle East and a lack
of significant changes in market expec-
tations for US Federal Reserve policy,
however, the baht's upside is likely to
remain limited.

“We expect the baht to move in a
range of 32.35-33 baht per dollar this
week,” said Mr Poon.

Kanjana Chockpisansin, head of
banking and financial sector research
at Kasikorn Research (K-Research),

News ID: C-260825001015 (25 Aug 26/03:27)

also forecasts that the MPC will
unanimously vote to keep its policy
rate unchanged at 1% on Wednesday,
primarily due to better-than-expected
GDP growth in the second quarter.

“We will focus on the MPC state-
ment and its outlook for the for-
eign exchange market after the baht
strengthened against the dollar, reach-
ing 32.58 baht per dollar, its highest
level in two months,” she said.

Meanwhile, the US dollar remained
under pressure. Although the US Treas-
ury's decision to increase its purchases
of US government bonds aims to
lower long-term Treasury yields,
the impact on yields has so far been
limited.

Bond yields continued to rise amid
concerns over the US fiscal position,
suggesting that markets have inter-
preted the measure negatively and
responded by selling the dollar.

Continued strength in global gold
prices and regional currencies could
provide further support for the bahtin
the near term, although volatility could
remain elevated amid global financial
and geopolitical uncertainties, accord-
ing to K-Research.

SCB EIC, a research centre under
Siam Commercial Bank, and Krung-
sri Research also assess that the Bank
of Thailand will keep its policy rate
unchanged at 1% throughout the
remainder of this year. The decision
to maintain the rate reflects Thailand’s
lacklustre economic growth, which
remains below potential.

Moreover, inflation is expected to
rise temporarily in the near term but
gradually return to the Bank of Thai-
land’s target range of 1-3% by the first
half of 2027, Meanwhile, financial con-
ditions remain tight, particularly for
small and medium-sized enterprises,
which continue to face constrained
access to credit.
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