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Government Orders Preparations for Hosting World Cup Broadcasts, Assighing Seven
Agencies to Close Gaps

Poitic) 3 May 2026 1

e T

The Cabinet resolution divides respensibilities among seven agencies to manage deals for the 2026 World Cup The Ministry of Finance is orderad to grant tax axemptions, and ceordination with Thaicam is
planned to link live broadcast signats across Thaikand

On 13 May 2026, following the Cabinet's resolution to broadeast the 2026 World Cup, scheduted Trom 11 Juns to 19 July 2026, the governmen! instrucied seven main agencies 1o comgp el
to prepare for live signal transmission from the United States, Canada, and Mexice, ensuring timely and lawful compliance with Intermnational copyrght

To restore joy for football fans, the Cabinet clearly assigned roles to each agency as follows the Public Relations Deparimant is the "main coordinator * facililating cooperation betwesn the National
Broadcasting and T ations Con n (MBTC) and the private sector to manage the budget for copyright fees and related expenses.

The Ministry of Finance is ible for considaring lax i pur sing copyrights, and relaxing procurament ri i to imiza deal efficiency. The Ministry of Digital Economy and Socisty
(DE) overseas lachnical o ms 1o recaiang and transmitting sanals and, importanity, most pravant signais from reaching online gambhng websites The Dflice of the Attornay Gaheral reviews copyright
purchase contracts Tof kgal complianca befors signing. The Royal Thai Police anforca strict measures 1o combat football gambling nationwide throughaout tha tournamant. Tha Ministiy of Commarce and the
Ministry of Foreign Affairs jointly handie intellectual properny protection and international coordination

Beyond government agencies, the government plans to collaborate with telecommunications giants such as the Mational Telecom Public Company Limited (MT) and Thacom Fublic Company Limited to
provide satellite channel support. linking signals from abroad directly o terrestrial digital television and other platforms. ensuning the public can access broadcasis thoroughly across all areas

This systematic division of work aims to enable the “live broadcast plan” 1o proceed swiftly and meet the tournament's start deadline, delivenng happiness to Thai football fans in line with the governmment's
polizy undar Anutin's leadership in o fangible way
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Damaocrat Party Warns Government Against 400 Billion Baht Loan
Decres, Calls It a National Risk Criticizes Refineries Profits and Urges
Windfall Tax
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have one question about the “Thai Help
Thai Plus” — also known as the Khon
La Krueng Plus programme. What will
happen after the cash support ends in

with higher living costs on their own, then
the answer lies in higher wages, job creation
and skills upgrading. There is a vast differ-
ence between demand-side and supply-side
solutions.

Do not dismiss this as wishful thinking.
Supply-side policies are often criticised for
failing to deliver, but my proposal is both
practical and economically sound. [t would,
however, require a separate article to explain
fully. The key concept is import substitution
for Chinese products.

four months if oil prices remain elevated Back to the issue of misguided fiscal policy. This Oct 29, 2025
for an extended period? What should people do when times photo Sho"_‘fs a
Most experts expect high prices to persist are tough, and income no longer covers woman using an
throughout much of 2026. Will the economy expenses? Essentially, there are two choices. app to receive
be able to sustain growth, or will it revert to The first is to cut spending and seek sup- state financial
stagflation? The relief is obviously temporary,  plementary income. The second is to borrow help under the
but the debt is long-term. There must be a money from friends. The government has Khon La Krueng
better solution than handing out free money chosen the second option. Plus sc!-}eme ata
for consumption. Thailand is a country of recurring economic market in Samut

In fact, there is a better solution. The
answer depends on how the question is

hardship, where cash-handout programmes
are repeatedly rolled out as a solution. Many

Prakan province.
The government

framed. If the question is how to provide tem-  Thais appear to believe the government will start Khon La

porary relief to consumers during a cost-of- owns a limitless money-printing machine. Kru:_ang Pl“_s

living crisis, then a cash-handout scheme may ~ When Prime Minister Anutin Charnvirakul again starting

be the only immediate option. was in office last year, he and his finance June 1.S0MCHAI
But if the question is how to generate sus- minister launched a cash-handout scheme POOMLARD/

tainable income growth so workers can cope

called “Half-and-Half Plus” with a budget of
Yy o
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44 billion baht. This came on top of another
22.8 billion baht distributed to 13.4 million
welfare-card holders.

The justification, according to the finance
minister, was to prevent a slowdown in GDP
growth and pave the way for 3% growth. The
assumption was that once Thailand overcame
a temporary economic setback, growth would
become self-sustaining. But what is the eco-
nomic basis for that claim? Is it not obvious
that this kind of support has only a short-term

effect?

Cash handouts are an inefficient use of
public money. Demand-side stimulus pack-
ages provide only temporary benefits. Worse
still, they risk creating dependency, encour-
aging people to demand more handouts in
future. The money could be put to far better
use through supply-side measures such as
improving SME productivity, raising educa-
tion standards and investing in irrigation
systems.

One country that learned the hard way that
demand-side support can lead to disaster
is Argentina. After years of fiscal problems,
Argentina imposed greater discipline and
reduced government debt to 53.06% of GDP in
2016. Then conditions deteriorated, particu-
larly after the global oil price doubled. As in
Thailand today, rising energy prices pushed
up household costs and fuelled inflation.

To ease hardship, President Mauricio Macri
expanded social transfers and subsidies. By
2020, Argentina’s government debt had dou-
bled to 103.8% of GDP.

Governments are inherently inefficient
allocators of capital. Numerous studies have
examined the effectiveness of public spend-
ing. One of the most compelling is a Bank
of Thailand study titled “Fiscal Impulse and
Fiscal Multiplier of Thailand’, published in
2008. Although dated, its conclusions remain
relevant.

The study found that the effectiveness of
fiscal spending depends heavily on the type of
expenditure. Current expenditure was found
to be 100% effective, investment spending
80% effective — with corruption potentially
accounting for some of the losses — while
transfer payments such as cash handouts were
only 40% effective.

In other words, if the government distrib-
utes 100 baht in cash support, only 40 baht
contributes to GDP. The remaining 60 baht is
effectively lost, possibly through spending on
imports.

Another study, conducted by a Chulalong-
korn University economics professor and
released in 2023, examined the Half-and-
Half scheme under former prime minister
Prayut Chan-o-cha. It found the programme’s
marginal propensity to consume was only 0.4,
meaning just 40 baht out of every 100 baht dis-
tributed was actually spent on consumption.

News ID: C-260514001084 (14 May 26/03:38)
d:t 1360

essential % 02-253-5000, 02-651-4700 & www.dataxet.co

While sales at participating businesses rose
by 174%, consumers simply cut spending else-
where. If only 40% of the handout was used for
consumption, where did the rest go?

Given these findings, I was initially relieved
to hear that the Thai Help Thai Plus scheme
would probably not proceed because of
insufficient liquidity to fund it. However, that
assumption may prove wrong. The Bank of
Thailand (BoT) appears ready to provide the
necessary liquidity by effectively printing
money to purchase 400 billion baht in new
government bonds.

When the BoT says the Thai banking
system has more than 1 trillion baht in excess
liquidity, it does not mean commercial banks
are sitting on 1 trillion baht in idle cash.

It means they hold large amounts of
government bonds as investments. The BoT
would then purchase 400 billion baht worth of
these bonds through open market operations,
injecting fresh cash into the banking system.
With an additional 400 billion baht on hand,
commercial banks would be more than willing
to buy the new Thai Help Thai Plus bonds.

Former prime minister Srettha Thavisin
previously sought BoT assistance to finance
his controversial 540 billion baht digital-wallet
handout through similar open market opera-
tions. The previous BoT governor rejected the
proposal, arguing that it violated the principle
that central banks should not print money to
finance government spending. The current
governor may hold a different view.

In reality, governments cannot raise such
enormous sums without central bank support.
The Bank of Japan (BoJ) has been the largest
buyer of Japanese government bonds since
2006. In fact, the Bo] purchased 97% of JGB
issuance because few investors were willing
to accept such low yields. Without the Bo]'s
aggressive monetary support, the Japanese
government would arguably have faced insol-
vency long ago.

But central bank cooperation comes at
a heavy price. The cost of the BoJ's money-
printing policies has been the sharp deprecia-
tion of the yen, which has lost nearly halfits
value over the past two decades.

Why do I have the feeling that the Thai baht
may face similar depreciation pressures if the
BoT prints 400 billion baht to support the new
emergency borrowing bill?

A good government should act as the
“wind beneath the wings” of the economy,
not attempt to lead it outright. This 400 billion
baht emergency borrowing bill amounts to
2.1% of GDP. I the state can simply borrow
and spend its way to growth with the support
of a cooperative central bank, then why do we
even need a productive private sector strug-
gling to drive the economy forward?

Chartchai Parasuk, PhD, is a freelance economist.
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Headline: Thailand’s Virtual Bank Shortlist Reaches Pivotal Phase
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Thailand’s Virtual Bank Shortlist Reaches
Pivotal Phase

Boris Sullivan 1 4 Iamking FAsidh "t Ay

Thailand's inatve to intreduce wituz! banks has entered a critical stage, with the Bank of Thaitand (BOT)
erforoing stnct regulaiory compliance for the three remaimng applcants

Candsdates, which include major consoria inve? entibies ke CPF Group, Kiung Tha Bank, and SCEX
are raquired to finalze ther arganizational and business structures to meet central hank standards

it in the
£ tharé are no

Failure to adhera fo these cnfera or provide sufficent stificaton for deviations could
ravocation ef 4 Uenca, potentially Bading fo a market with Tewer than thees operators
provisions 1o repiace disqualled sppicants

UOB targets revenue growth as Citl merger adds BoT holds rate at 1%, cuts 2026 growth 1o 1.5%
8.5 million clients scross Southeast Asia and 2027 to 2.0%

Thailand's scanamy grew in 1, driven by Mocdy's Upgrades Thailand's Credit Outlook
strong demand and supply, amid favorsble from ‘Megative’ to "Stable’

conditions before the Middle East conflict

escalated

Key Paoints

Finalists: The three spphoants cermently undar roview are ACM Holding (CF Group), & consortium sad
by Krung Thal Bank (with AlS and OR), and SCEX (pertnering wilh KakaoBank and WeBank)

= C i | * App must ansure that Tnancial busnesses e separald oM non-
financial entites 10 mitgate Nsks and peevent confcls of interest, such as unauthorized lending or
preferential prcing for afliliates

Adjustments: T
SUMFENdes Non-c

Moal CrBNa, COMmpanies may nead 1o elacs idings in conficting b
3 financial ICences, of restruciure their holdings

Approval Process: The Bank of Thaiand will evaluate the applicants’ explanalions of 2 case-Dy-case
basts and provide recommendations to the Finance Ministry, which hoids the inal authaority for graating

Strict Oversight: The BOT has emphasized that there (3 no policy 1o replace tailed applicants with
resedves fom the initisl round, meaning he final number of vitual banks could be fewer than Inree

Preparation Phage: Once in-principle approval s granied, successiul a
agproximately one year (o ensure thelr systems meel securly and inancial stability requirements
betore launching

ants will be grven

The BOT maintains a rigerous stance, indicatmg that if an apphicant fails to meet requirements and cannot
provide a valid justification, their license will be at risk Thera iz no plan to replace dizqualiied candidates
maaning the marksl could potentially launch with Fwer than thres operators
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