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PM mulls
B500bn

loan

Seeks legal scope for
fresh borrowing

WICHIT CHANTANUSORNSIRI
MONGKOL BANGPRAPA

Prime Minister Anutin Charnvira-
kul has instructed his deputy Ekniti
Nitithanprapas and the Council of State
to study the legal implications ofissuing
an emergency loan decree and expand-
ing the country’s public debt ceiling.

Mr Anutin emphasised that any
maove to borrow or adjust debt limits
mustbe carefully scrutinised to ensure
fiscal discipline and adherence to
legal frameworks.

The directive follows yesterday’s
cabinet meeting, where no formal
discussion took place on a proposed
500-billion-baht borrowing decree,
according to media reports.

However, towards the close of the
meeting, the prime minister ordered
Mr Ekniti and the Council of State to

study the possibility should economic
conditions deteriorate further, describ-
ing the move as a contingency plan
in the event of escalating global and
energy crises,

Mr Ekniti, who is also the finance
minister, told the cabinet yesterday
that issuing a loan decree would be
legally feasible under current condi-
tions, citing the impact of worldwide
economic and energy shocks.

He added that the key concern for
credit rating agencies would notbe the
act of borrowing itself, but how effec-
tively the funds are deployed.

“Whether we borrow is less impor-
tant than what we borrow for,” he said,
outlining a framework focused on tar-
geted support for vulnerable groups,
economic transition measures, struc-
tural transformation, and coordinated
recovery efforts across sectors.

Thailand’s public debt currently
stands at around 66% of GDP, below
the statutory ceiling of 70%, leaving
fiscal headroom of approximately 800
billion baht.

Mr Ekniti said that, unless borrowing
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exceeds this threshold, there would be
no immediate need to raise the ceil-
ing. He also argued that Thailand'’s
debtlevel remains moderate compared
with many European economies and
is broadly in line with regional peers.

The premier also announced that
the first meeting of the newly estab-
lished economic cabinet will take
place next Monday, bringing together
key private-sector bodies, including
the Thai Chamber of Commerce, the
Federation of Thai Industries and the
Thai Bankers' Association, to discuss
stimulus measures and broader eco-
nomic policy.

Meanwhile, Deputy Prime Minister
Pakorn Nilprapunt clarified that ear-
lier comments regarding a potential
loan decree were purely explanatory,
addressing legal procedures under
the constitution rather than signalling
policy intent.

Separately, Mr Anutin revealed he
had held informal talks with China’s
Foreign Minister Wang Yi during the
latter's private visit to Thailand, focus-
ingon enhancingbilateral cooperation,
including increased Chinese imports
of Thai agricultural products and
expanded investment and technol-
ogy transfer.

However, criticism has emerged
from opposition figures. Sirikanya Tan-
sakun, deputy leader of the People's
Party, argued that a 500-billion-baht
package could prove unnecessary with-
outa well-defined spending and repay-
ment plan. She urged greater clarity,
particularly given concerns over fiscal
sustainability and the broader eco-
nomic outlook.
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Wary response to borrowing plan

Details on state
decree still hazy

WICHIT CHANTANUSORNSIRI
KUAKUL MORNKUM
NAREERAT WIRIYAPONG

The governmentis preparing to issue an
emergency decree to borrow 500 billion
baht and raise the public debt ceiling,
according to a news report on Monday.

Although Prime Minister Anutin
Charnvirakul declined to provide
details on the proposal, which raises the
ceiling from 70% to 75%, he acknowl-
edged the plan with a nod.

Finance Minister Ekniti Nitithanpra-
pas said yesterday if a law is needed to
authorise the borrowing, itis still uncer-
tain whether it will take the form of an
emergency decree.

A legal team was assigned to study
the issue, especially how the constitu-
tion addresses such borrowing, he said.
The government is also revising the
2026 fiscal budget, particularly expen-
ditures that have not yet been contrac-
tually committed, said Mr Ekniti.

A bill will be introduced to reallo-
cate those funds into a central budget
to assist the public, he said.

The draft budger for fiscal 2027 is
being reviewed to identify areas where
spending can be reduced to provide
relief to people facing hardships, said
Mr Ekniti.

NO LONGER AN EFFECTIVE TOOL
Nonarit Bisonyabut, a research fellow
at Thailand Development Research
Institute, said enacting legislation to
borrow money for traditional-style eco-
nomic stimulus would not be as effec-
tive asin the past, while also increasing
fiscal risks.

He said while economic theory sug-
gests when growth is below potential
stimulus is needed, the current situa-
tion is different.

“Crises are occurring more fre-
quently and are more severe. In the
past, major crises occurred roughly
once every decade. When a crisis hit,
the government could bring forward
future funds to support the economy;,
then gradually reduce debt over the fol-
lowing decade,” said Mr Nonarit.

“However, since the pandemic crises
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have become both more frequent and
more severe. This means we can no
longer rely on future funds in the same
way because there is not a sufficient
recovery period for fiscal conditions to
gradually improve.

“As a result, traditional stimulus
measures are far less effective and fiscal
risks have increased. For this reason, I
do not support borrowing to fund a new
phase of the ‘Khon La Khrueng Plus’
co-payment scheme.”

He said whether the government
should borrow depends on how the
funds will be used.

Due to fiscal constraints, the govern-
ment cannot borrow to help everyone.
Mr Nonarit said as multiple shocks
pile up, such as the Iran conflict, trade
wars and drought, there are numer-
ous challenges at once, which means
public expectations must change — it
is unrealistic to expectincomes or sales
to remain static.

The priority for state support should
be vulnerable people who cannot sup-
port themselves, and this group is rela-
tively small, he noted. If borrowing is
necessary, it could be directed towards
assisting this group, said Mr Nonarit.
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“If the government wants to borrow
for new infrastructure investment, eco-
nomic theory suggests such spending
on building roads or railways would
have high multiplier effects,” he said.

“While some infrastructure projects
are effective, careful selection is essen-
tial as not all projects generate strong
economic returns. Thailand tends to
fall into the trap of repeatedly building
the same types of roads without innova-
tion. Infrastructure investment should
focus on strategic areas, such as ports
that support exports.

“Investments with the highest mul-
tiplier effects are those that generate
long-term income over 10-30 years,
such as investing in children and
improving workforce skills. These are
areas where meaningful improvements
canbe made. We need investment pro-
jects that deliver strong and long-lasting
returns in order to generate revenue for
debtrepayment. Restructuring invest-
ments should lead to increased govern-
ment tax revenue.”

If there are no high-quality projects
nor a clear direction for effective use of
funds, it would be better not to borrow,
said Mr Nonarit.

Otherwise borrowing could under-
mine fiscal stability and lead to dan-
gerous crises in terms of government
funding, he said.

Mr Nonarit noted he previously
warned against the co-payment scheme
late last year, suggesting funds should
be preserved for more severe crises.
Had that programme not been imple-
mented, there would be some funding
to support the economy now, he said.

FISCAL POSITION

Regarding the government's fiscal posi-
tion, the Finance Ministry states Thai-
land’s debt level is lower than that of
many European and Asean countries.
Mr Nonarit said such comparisons
are invalid.

Borrowing capacity depends on
a country's ability to generate future
income. He compared countries to
individuals: some are born into wealth
or have strong earning potential, while
others do not and therefore cannot
borrow equally. Developed countries
often have stronger income-generating
mechanisms or abundant resources,
allowing them to borrow more.

Thailand’s current debt outlook is
relatively tight. Even the International
Monetary Fund warned last year that
risks are emerging.

Thailand is no longer seen as an
attractive or “sexy” economy — its debt
level is approaching that of similarly
developed countries, but its future

potential is concerning due to an ageing
society and heavy reliance on agricul-
ture, said Mr Nonarit.

He said if the government decides to
borrow, itmust clearly communicate its
full plan to the public.

Mr Nonarit cited Singapore’s pre-
mier, who typically explains the national
vision, current conditions and rationale
for decisions.

This approach helps avoid public
panicand fosters a clear understanding
of how the funds will be used, he said,

BUDGET REALLOCATION

Somchai Pornrattanacharoen, honor-
ary adviser to the Thai Wholesale and
Retail Trade Association, also voiced
opposition to the government'’s bor-
rowing plan.

Hesaid the government should revise
the existing budget by reallocating
funds earmarked for infrastructure pro-
jects that have yet to be implemented.

These resources could be more effec-
tively used to support individuals and
small businesses, as well as to build
reserves againstpotential impacts from
the ongoing war, such as mass layoffs,
noted Mr Somchai.

Infrastructure projects, particularly
road expansions aimed at improving
traffic flow, should be postponed during
the economic crisis, he said.

“The quality of life for ordinary
people has declined,” said Mr Somchai.

“This is not the time to allocate
funds for initiatives that benefit only a
small group.”’

He also opposed using borrowed
tunds for cash handouts because such

measures primarily benefit a small
number of large conglomerates, some
of which operate as both manufacturers
and retailers.

If the borrowing plan moves forward,
Mr Somchai recommended directing
funds towards long-term initiatives,
such as helping small operators add
value to agricultural products and
developing community markets.

He also urged the government to
convert certain public spaces into mar-
kets with low-cost rentals. The budget
should be used to subsidise public
transport and logistics costs for agri-
cultural products, said Mr Somchai.

LIMITED DOWNGRADE RISKS
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Analystssaid the risk of Thailand’s credit
rating being downgraded remains lim-
ited, but warned how additional bor-
rowing is utilised to drive economic
growth will be critical.

Expanding Thailand’s public debt
ceiling to 75% from 70% is being dis-
cussed more widely, alongside the
government's plan to issue an emer-
gency borrowing decree worth 500 bil-
lion baht.

Therdsak Thaveeteeratham, execu-
tive vice-president of Asia Plus Securi-
ties, said an additional 740-750 billion
baht could be mobilised if the coun-
try’s debt ceiling is increased to 75%
from 70%.

If the ceiling is raised to 75%, roughly
1 trillion baht in state borrowing could
be added, bringing the total budget for
economic stimulus to 1.7 trillion baht.

“Using future funds requires careful
consideration of how the government

and the country will generate suf-
ficient income in the years ahead to
repay such debts,” said Mr Therdsak,
adding the focus should be on how the
borrowing is allocated to generate suf-
ficient growth.

Investors are likely to adopt a
wait-and-see stance, with construc-
tion, building materials and logistics
expected to benefit from such develop-
ments, said Mr Therdsak.

Krungsri Securities (KSS) econo-
mists assess any potential impact would
more likely be driven by global conflict
conditions rather than domestic fiscal
policy. Thailand's financial position
remains solid, supported by high for-
eign reserves and low external debt.

The government is expected to
emphasise fiscal discipline, efficient
and targeted budget spending, and
investment to develop new S-curve
industries, noted the brokerage.

The risk of a sovereign credit rating
downgrade remains limited, according
to KSS.

“A more likely scenario would be a
downgrade in the credit rating outlook,
which historically causes only short-
term weakness in the Stock Exchange
of Thailand before a recovery,” said
the brokerage.

In related news, Moody’s Ratings
upgraded the outlook for the Thai gov-
ernment from negative to stable yes-
terday, reflecting diminished down-
side risks from US tariffs as levels were
adjusted to be broadly in line with
regional peers. The ratings firm expects
higher oil prices to weigh on Thailand's
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The quality of life for
ordinary people has
declined. This is not
the time to allocate
funds for initiatives
that benefit only a
small group.

SOMCHAI
PORNRATTANACHAROEN
Honorary adviser, Thai Wholesale
and Retail Trade Association

growth and increase the government
debt burden, though the exposure is
comparable to similarly rated peers.

NO CONCERNS

The Federation of Thai Industries
(FTI) believes the emergency decree
authorising 500 billion baht in borrow-
ingis necessary and will not breach the
public debt ceiling, said Kriengkrai Thi-
ennukul, acting chairman of the FTIL
The plan remains within prudent fiscal
limits, he said.

“The decree does not exceed 800 bil-
lion baht, so it should not pose a risk to
fiscal stability,” said Mr Kriengkrai. “We
are waiting for further details from the
government, but this is the right time
for emergency borrowing to support
the economy.”

The FTT urged opposition parties to
back the measure, stressing the borrow-
ing is essential to stimulate economic
activity as Thailand faces external
pressures, including volatility stem-
ming from the Israel-US war with Iran,
he said.

Additional reporting by Lamonphet
Apisitniran
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PM mulls B500bn loan bid
= Trading in Stagflation: Asset

Secks legal scope for fresh bomowing Alloeation Strategies for i High-
Inflation, Low-Growth Economy
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* More Cambodian troops deploy near
Sa Kaco border

People's Party plans May Day rally

Prime Minister Anutin Charnvirakul has instructed his deputy Ekniti
Nitithanprapas and the Council of State to study the legal implications of
issuing an emergency loan decree and expanding the country's public
debt ceiling,

Mr Anutin emphasised that any move to borrow or adjust debt limits
must be carefully serutinised to ensure fiscal discipline and adherence to
legal frameworks.

The directive follows Tuesday’s cabinet meeting, where no formal
diseussion took place on a proposed 500-billion-balit borrowing decree,
aceording wmedia reports,

Howaever, towards the close of the mecting, the prime minister ordered
Mr Ekniti and the Couneil of State to study the possibility should
econamic conditions deteriorate further, describing the move as a
eontingency plan in the event of escalating global and energy crises.

Mr Ekniti, who is alse the finance minister, told the cabinet yesterday
that issuing a losn decree would be legatly feasible wider current
eonditionsg, citing the impact of worldwide economic and energy choeks.

He added that the key concern for credit rating agencies would not be the
act of borrowing itself, but how effectively the funds are deployed.

"Whether we barrow i less important than what we boerow for,” he said,
outlining a framework focused on targeted support for valnerable groups,
eronomic transition measures, structural transformation, and coordinated
recovery efforts across sectors,

Thailand's public debt currently stands at around 66% of GDP, below the
statutory ceiling of 70%, leaving fiscal headroom of approximately 80D
Dillion bisht.

Mr Ekniti said that, unless borrowing exceeds this threshold, there would
be no immediate need to raise che ceiling. He also argued that Thailand's
debt level remains moderste compired with many Exropein econoimies
and is broadly in line with regional peets.

The premier also announced that the first meeting of the newly
established economic cabinet will take place next Monday, bringing
together key private-sector bodies, including the Thal Chamber af

[ . the Federation of Thai Industries and the Thai Bankess'
Assaciation, to discuss stimulus mensures and bropder economic policy,

Meanwhile, Deputy Prime Minister Pakom Nilprapunt clarified that
eatlier cormments ragarding a potential loan decree wera puraly

1! v, addressing legal d under the itution rather
than signalling pelicy intent.

Separately, Mr Anutin revealed he had held informal talks with China's
Foreign Minister Wang ¥i during the lamer's private vizit to Thailand,
focusing on enl ing bilateral ion, including i o Chimese
imports of Thal agriculmieal products and expanded investment and
technology transfer.

However, criticism has emerged from opposition Agures, Sirikanya
Tansakun, deputy leader of the People’s Party, argued that a 500-billion-
bahe package could prove unnecessary without a well-defined spending
and repayment plan. She urged grearer elariry, particularly given
concerns over fiscal sustaimability and the broader economic outlook,
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Headline: Moody’s upgrades Thailand outlook to ‘stable’

THAILAND 18 LEARNING

Moody’s upgrades Thailand outlook to
‘stable’

Risk of tariff shock receding, il price impact in line with peers, says ratings

B |
1 +‘frmm§h_,i/4d

Moody's Ratings on Tuesday upgraded the outlock for the government of
Thailand to stable from negative, while affirming the foreign and local
currency issuer and local currency senior unsecured credit ratings at
Baal.

Moody's said the change in outlook reflected its assessment that downside
tisks from a severe and persistent shock from US tariffs have diminished,
fallowing the reduction of US tariffs on Thai exports to levels broadly in
line with regional peers.

“While we expect higher oil prices linked to the Middle East conflict 1o
weigh on Thailand’s growth and increase the government debt burden,
the country's exposure to these risks is broadly comparable to that of
similarly rated peers,” the company added,

The move by Moody's comes at a time when the government is
considering issuing an emergency decree to borrow 500 billion baht and
raise the public debt ceiling.

Prime Minister Anutin Charmvirakul has declined to provide details on the
proposal, which would raise the debt ceiling from 70% to 75% of gross
domestic produet,

As of February, Thailand's public debt-to-GDP ratio was 66.09%, reaching
an all-time high of $366.9 billion, according to data from the Public Debt
Management Cffice.

Finanee Minister Ekniti Nitithanprapas said on Tuesday that if a law is
needed to authorise the borrowing, it is still uncertain whether it would
take the form of an emergency decree,

A legal team has been assigned to study the issue, especially how the
constitution addresses such borrowing, he said.

Political stability

Moody's said that the formation of a coalition government with & sizeable
parli v majority following the Feb 8 elections has reduced the risk
of material political volatility in Thailand and strengthened the likelihood
that reforms can be implemented over time.

The affirmation of the Baal rating, ir said, reflected Thailand's strong
external position and favourable debt affordability, balanced against a
continued decline in longer-term potential growth and a rising
government debt burden over the next few years,

“However, Thailand's ability to borrow at low cost supports fiscal
strength, keeping the overall fiscal position broadly comparable with that
of similarly rated peers.”

Moody's projects real GDP growth for Thailand at about 1.5% in 2026
and 2.2% in 2027, reflecting the continued drag from structural
weaknesses and the impact of higher oil prices. Structural weaknesses
rEmALn ed, i decl g competitiveness, chronically low
investment, rapid population ageing, and high household debr

News ID: 1-1260422000418 Page: 1/1

d}:,{t T360 Dataxet Limited | 888/178 Ploenchit Road, 17 Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
essential 02-253-5000, 02-651-4700 &2 www.dataxet.co o help@dataxet.co



https://www.bangkokpost.com/business/general/3241244/moodys-upgrades-thailand-outlook-to-stable
https://www.bangkokpost.com

Sectlon First Sectlon/'ﬂWILLiﬂ
01UIGISI:H!ﬁD Fuf: WOHAUR 23 - Lﬂ']’i 25 LN¥1E% 2569
b “ i9: 46 atufi: 4104 AU 1(Nad), 2
Thansettaki Col.Inch: 216.22 Ad Value: 270,491.22 PRValue (x3): 811,473.66 Asy: &8
Circulation: 120,000 o ¥t ‘ﬂ , co, & *a
Ad Rate: 1.251 ¥229217: WUALKW LaNikEa’ Sa9ugings

Ov nunudisavTid” 5 nliudwandauinuuamau © gan w.s.n.axu 5 nauaw idulianms

IJanwuisnua’
Savudanno

Iaunu
Soloouvud 70

FIUNRIALNUNITARILIVAIUY
Iinnanziueennay AVFUEITDY
5 NUURIY 99N W.5.U.19UIVY 2 niu
g o b X
mu’l*mpwummm avyevul 70
Tl AUUTTSINTIENT SUSINIA
m:mm‘sﬁmhﬁnmu‘lmj 1-2 U wiaw
ANNLAY 5 wausa1

wWauou

ATENTVAITARILTING
ansEdaINTIARVIUNBWanTENY
& ATWRIUEBNNAW WavU Tl
39U 4 MNOIULATTa3YR 3107
WAV IUNIRALATEIA N LE
stagflation TaaBidaduiinioylsle
YURIRS9 2.5 nludwum e
wemensEynWuTdegnin 5 uiu
AU WWusImuBsUsEne ume
3wmIns laun mady “Juyudaiey
4187 AIWVIRTT 45 1T u 5 wiu
AUV nseen w.3.uleusy
Uszunl 2569 Bn 2 niluduum
edsevi Buandy waznsdnm

HHY12: C-260423022021 (22 14.9. 69/05:25)
dit z360

essential $J 02-253-5000, 02-651-4700

@ www.dataxet.co

WangBu AUl 5 usuay
VMU U IRDNG ATING YT
STUUFRITMININTENT NI AGVIUTY
nseviisnsnasdediune Tnodadou
wilasrnusileqiiud ¢ox ves GDP
doiuszosiunnWAIY 70% 9Y
179 B WAWRTUL N
HUTMIIEAUAIIINNTENT Y
N3A8Y WAL “FUIATYSID”
1 wgwenild dfnunYszan#
TOIENTIUUATUAS TUURTINAT
nyznTIAEAY landenumhe
VIUFLRNTOITY NTENTIATTARY
AUNVUUTZUI AN IWRIUINTS
WTUETAUATRIALUMINIG (JFY.)
Henfiunisdanignsaraeinig
wa‘mmmmmuuﬂﬁvw UTE TLlatd
eut il masughied 55 uwa
naznuanaeTulunriuesnna
seviwaussy fudusu fdade
UNNUU 2 Lo
g1nn1TUssilusaufiu
YOI BN ATE ST AT WA
ASINUIT Wanszuatnasasulu
PEIUOBNNAT SUTIAWAN WUTY
Fgelu dowanszvulag asveeT m
AURIULAZAIATOITWIBIUT 25U
sinlilasugislnaszaesy Fua
TuniefonFudssSusgsiu
DenuBenfeziianmz Stogflaton
Wesainnazavnaniinninasa
Flnszny Lmduwmmuu 108 wm:uu
WRETEITUINA LeS mwmuuqﬂ

o help@dataxet.co

VUITNTENURDAUNUNTVUEY AT
anlugsaemisuaziumauy

Insgutuunuasavhd
5 ndudw

WHAIIIITEYIT 9IRS
Uizl Susuu sz ey vey
naesgAmed I Tun s o
HANTINU WUITNULTZUNaS I
JUNAW TIUMTIURTTONELAE
natipniduniasniu Amdesylu
ﬂwﬂﬁum e 2569 "LWeJ\i‘:T'T] 2.5
wiuATUU MY Tummueiinnss
WNWUATDNITFITETINAUGITY
Uszutod 5 #HuAUIM Bovinld
sev.evsNiauelAiUIzyUAME
fuurieyll At “Bunusiieyane”
RIVLIRTT 45 WHIWSET 15 UL i
BN IIVUTIUIM W.A. 2561 517U
5 niuauwmugsesfunagn e
A LA fol¥aneluuinesda

slszrnunsaoyesaululenia
LA

WSESIFV Y HATNITIV
UTzuned wW.d. 2561 UmsT 45
Ty “TlBurueauunils
TneTWiguuAIaoINARY (Sun
"* L\J‘Ll'ﬂuﬂ’l‘iﬂ\i“il 8" murﬁmmun [
wiuduum Fuyuilliinluane
Tﬂuﬂﬁ&mm’nm Dl ez
weUsslamiunssnisuwumu uax
SAUSINUSIIIIENUNAT TIENTS
Fudigevangiiensdanidunie

HU:

Dataxet Limited I 888/178 Ploenchit Road, 17 Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

'i Dataxet Thailand

1/3




Sectlon First Sectlon/‘ﬂWILLiﬂ

f—y 'J'u“fl W Viﬁ‘Uﬂ 23 - Lﬂ']’i 25 LNW18w 2569
JIUIGISUIND |

i9: 46 atufi: 4104 AU 1(Nad), 2
Thansettakij Col.Inch: 216.22 Ad Value: 270,491.22 PRValue (x3): 811,473.66 A
Circulation: 120,000 o ¥t ‘ﬂ , co, & *a
Ad Rate: 1.251 1282172 L UALKW LONWRA’ S89UgINE R

2D
<
20

on”

Jryn1isumou
m £ wdnsaaqmaui’l 69

inaaiwey 2.5 nuumuu-ln

up nsilinas: htlsmns.
sou 5 KiJudruuan

%

Audunudisodne 5 niiuduuan
{u.Aa w.s.u.38nsduls U 2561)

gadosdwonidu
' _._¢, oon w.s.u.fousuds:un
= AU mdnlufiu -2 nifuduuan

-

Tdrs:nliTunands (MAIEoaSe n.n. 69)

n Uaouuan'nlaumuuwnsg AonIGaAn
tosgUs: :noumshlasuuans:nu
IndAsIwAzSuDENNAT

/ mn@om 2.5 naudiuuin

suduluioswe mu Tmmum
ﬁmwﬁuumummﬁmw.,\nﬂ"LJ
W Tmesulssuiiseiniite
yal¥ungmuin i oYz
ToaHsaUnURUNULULIn
solUTulenausn”

aanw.s.u.fauvu
anniniuAvAd
AIUGAUTY ATENTINNIS
ARYBYTENINLATIUA AN TNT LT
Ueyny# Towsudszunausioangyszen
YovUszuneu 2569 lawainnag
Uszdiusuiudnineuyszinmwy
41 TroBufivaved mm\ma 0
ﬁ’syw’ﬂwnurmgfiunum 30 lWyou
2569 T 2 WU Fea
udan) wrulouswy ety
FITEALBUAIARY HDAANITENNT
r??wUﬂ‘s:mm%m-\mﬁmmﬁﬁu
YovUszuiod 2570 Aineinesl
AMNUFI 70,000 Aruum
AunsdifnssnyemInd
uelieeniUuns s siIuLe
Touvwyl 69 LNUNTTOONN. 5.1,
TousudTEunn wW.A.2569 WU We
Unnl SaUsewus se9une mﬁyum

nsauguus:uarul 2570 y

w.s.n.giu (ligarie) ssduden 5 naudw

Tdaw:nstiaunand 69 TuwoWuinsugie

* suRuIUUsS:UIY
3.788 d1udiuvin

3

A Wuiu 0.2% snriou
viaRa 7.88 llduaauuin

Amidu 3.9% ro GDP

FNIU 70 “aisaida—iduga”

Fi Tiéindn Zero-Based Budgatlng
anmuﬂodsw‘iﬁﬁ'liiau

ﬁ amurioagaunuu
—» IWuauInsamsth (wiriou-ndo)

y
% WUaINUNS:AUIASUINT + na‘wﬁuna

021 1W.9, 69

0 2210.8.69 4 MUDBITUIASEININNNSIUIU 70
d 2810,0.69  14ud AsY, aUANSOUIL 7O

© n.n. 69 w.s.u.Tousu 69 néaiaSe

1 A.A. 69
Ju 2570
DwauvAuls

gouFun auigesiuynyszyive
Mn1sleusuisanszsesesniy
Wruwuu lusunseeenidu
wanlg

YU WBD TR LinAER
HEMNINITEUNIUUTZUNN NAT

71 WU ousuussunn @”LLé'}
L'Nq@c[u’ﬂv&ﬂﬂuﬂﬁﬂarlﬁl]u e
Ul F dlusels et

Jum 4 nuagnuiAsyIng
nunaunsauvu 70

ATV USAUNITIAN Y
Uzt 2570 ungsimszyin
JuR 22 weiouil 4 mihoeu
WIugRanan laun NIz
ARY A UNUANBINMILATES 9

HHY12: C-260423022021 (22 14.9. 69/05:25)

dit 1360

essential % 02-253-5000, 02-651-4700

@ www.dataxet.co

i
=]

Asu. SunsaugnsAlansIy 70

o help@dataxet.co

WAZAY AU SR (‘FA%.) SUIAIT
urstszmelng (sUn.) wazd1in
JUUszUIM azUszgusauiuiie
AUMIUUTEUIUNTSTILLE AUUR
ulauny 208U urslpseaseay
Usznunzeiol 2570 newiaue
ATl Tuj'mﬁ 28 LWHIEU 2569
Yol vnamEnTIumTUlaUTY
nsFuntseavduiuiElsnseunas
ARITEUEUTUNR (MTFF) W.A.
25¢9-2573 \Au FermuanyBusy
Uszmnasigengl 2570 147 3.788
Fud i Audusn reuiRsn
0.2% Nlusudusessunsoufu
Tvusetela Tnodvasidusy
Ussnaduuuuag s 7.88 LAUAIU
v wieRadu 3.9% se GOP

'i Dataxet Thailand

#Hu: 2/3

Dataxet Limited ] 888/178 Ploenchit Road, 17 Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND




JIUIGASUIND

Thansettakij

Circulation: 120,000

Ad Rate: 1.251

94 46

Sectlon First Sectlon/‘ﬂWlLLiﬂ
'J‘LWI Wf]'ﬁﬁ‘Uﬂ 23 - Lﬂ’]’i 25 N8 2569

Q‘U‘U‘VIZ 4194
Col.Inch: 216.22 Ad Value: 270,491.22

s ¥ ' oo J} yﬂ
#2822 L UALNW LaNR’ 309UgINE A

Wi 1(nad), 2
PRValue (x3): 811,473.66 A

2D
<
20

on”

uu 70 USuansrgnaus:=1-
anuudaswnuu

WARSAIIWNEN YN AN AT
AM98 AV N U U 2ueut 2570 il
“psoltr-wiudr” Taofiawdannis
SHTOUUTANEULLUTIUALE (Zero-Based
Budgeting) W10 MU UTEAD
VSuan y3eundnlasemsiwun
sy anTeansUsEeu
uazATivE UL FT (Value for
Money) Junan

TUAIUNITTAETTIUAIAU
Fgusduurmvfuassunoai
OUUVWEIY LLﬁnﬁ'uquﬁyﬂjﬁﬁﬂ
Tifulasenisagyuiuiniieun
Jeyvntiavnu-tnnae saufenis
USTINIWANTENUN AT UET99N
Angeaseswiusnsiueannan uax
AT RSN UG TUAIULUAIUNAZATT
Joviulsuane .

“yyUszunadl 2570 fiey
FTNPAIIAY D EHevS A TUN T
WWoudlisnusembhavussms
A TAuInfign Fvexdnovu
NIRRT A LETUNTTY A AT
WUszuadanaeantl 25¢9 e
WUUBU™ WHRIINNAN

w.s.n.nnu 5 ndauvaw
“lugomd” gannn
UMAETIEYIT Y
ufiifadeegsznienisAnen
ATEONWIZTWAIMUA (W.5.70.) T
grutensznTwnTads] Ju 1wy
lifiu 5 wauduum Tneatan
9T 2.5 LAUAUUIN LI
T%%uﬂvmwgﬁ@ﬁ‘lﬁ%wammu
MNBIATIWAZIUDONNAW B8 lS
iR wan. rjﬁ‘u@uﬁu “nviaen
AATIIE™ LU AINIUIUUTEUO
2509 #¥anglEdeud 30 o
2569 ﬂ‘lmwmwamgm‘swuﬂm@ﬂ@

ol ar -l i
u@ﬂ"iﬂﬂuﬂ\‘JULLU']ﬂ'W\iiﬂ

U mnuwwﬁm:uap%’gllldeaEulﬁ':ls'a
seWnlauneniiosi iwevoivie
WUsEneunTIh LT uNanIEnUain
s9ATWANL gl

il unaveinad i mzen i
756195 e9ATUnTI AU UReU
VEINGHUIHONIUATIATE UAZHLAT
A%aLouveY W.3.0.JRudegiznmy
mMipTEeuTIandun ateenu
MM AINNTLTI TR
ﬂmmumﬂﬂ umutlulasonis
fisdou

‘landn” aulioguiwmunt
d1g1Sn:

Waendf SRvnusiUsmnaa
TOVUIONTTUUA LRI SUUATIINAT
NFENTNNISERY DalWa NTanT
NIARILARY TN NTeUTII NI ARY
TasawzUrsiaumsunilans sz
ArimualTlUiRL 70% vevwlnnom
ATl sEne (GDP) Foilogiiu
dasrunilanssuzaesinoeyf
UTzune ¢6% 999 GDP MU
A=MOWINERNTD “WURNITARY” LWRE
agdnUszun 4% WisAa T By
11 800,000 Aruvh Tawmn 9 1%
w99 GDOP azAmdweButszuin
200,000 AU

“mw‘im‘mwmwﬂ ED
rewiTva 1@ 800,000 AU A
g ﬂ’J']lJﬁ]'LLﬂum@\‘i’LJTU BALLWANY
wﬁﬁﬂﬁﬁmzﬁumﬂaxﬁv’ﬂ@:}aﬁu"

NTENTINITARY AT U997
mafRuluszazaelUazyaliunis
FrudenguuTIzu A liTuna
NSENUIMINGAWAY I AU E
NsPULAREUNSIURIUN I INN T
W IWA U oETalUg WA U
neUM (Transition) Taufiesn sy
Tasea¥iaTugie (Transformation)
WodSrenisdivlpegededulu
SEeE0T

pwlafinnu Sgursdvais

HHY12: C-260423022021 (22 14.9. 69/05:25)

dit 1360

essential

vulunsevulovionispdvscos
Urunay (Medium-Term Fiscal
Framework) WazSnuAuani1aay
8ENIATIATA YeuEfFUuUUNIT]
FuezsndunsanunTzs s iU
WP IUIINT NSNS ﬂé’ﬂfjﬁvu
WInll uaze s mua S tatiu
deogrmrmsiofudionguine
wazyifzndevnely

Soloou w70 Auvuiundo
ifiau 2 nduau
wWIBns1es UsAudunga
FguuniUszandrinunonizuuns
Uawan wioniguusivevulowney
aevvuUszuad 2570795U 3.788
ATUALIN FEUAT Zero-based
Budgeting Tasl¥ynuinuvudy
Aol ifiu 20% vevDfinnuun We
AANNTEATUNIUYTEURULAYNAY
nsesienlasn1shsuiu
UBsNIsUsEnE afidnp oy
11A szannTNe&TIeeIANTAENIIL
vy 1-2 ¥ THenvdel¥szuy PPP
UV LA BITIE 01 Ue LA
BUWARYIN VUEAIUNFUAINTA
SounfléUarma 2 niuduum
Mo eI 4 iuauum Tag
dpasTiantlasInisnesdianuay
NSEAUATENoFUTY
FULHUILYIWINTT 86
90 9 UWWU IWRD 3 uWu Ao U
fgu1sddva sz Uy gy
Fiscal Space AiLwaes T 7-8 WEU
aruumazilul¥ulasenis “Ine
glng” ef AUsZATS Plus dmiu
20-30 a1 TngBudueulasin
NIMATIAE 2,000 UMMADAU 57 :Ufiﬂ
Tesonsyfasiagnuszannenide
nunsns @

#¥U1: 3/3

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

% 02-253-5000, 02-651-4700

o help@dataxet.co

'i Dataxet Thailand

@ www.dataxet.co




us:pavna
ssSno

Circulation: 120,000
Ad Rate: 1.650

d9: 48

Col. Inch' 101.48 Ad Value: 167, 442

Section: First Section/N153%
IUN: WORFUF 23 - 97iRe 26 LWk 2569

auun: 5873

“wu: 12(Uun)
PRValue (x3): 502, 326
Wagaa11: Unsou mm YNNG Laﬂmnmmmm AWNITEW mnqm

Jusou NbU-gadivimunu
i@nANoLNULNIU ‘qunsau’ dNNa

\

W aoil nnehumMasiaams davil
B fuamaueIoums “Hdu”
wie “uiinge” Suflonanisny
NnMAMASUMEENUge S
wanIEnuInnanumInigalu
ALMUDDNNAN TEWINANTT (LAY
fasea) Nudniu ﬁmﬂ’d[,ziwd"m
’luﬂmvmﬁmau “‘ﬂamnﬂ Tuday
“Huiimansase” fimadaifiua
Tasgfunlinmnindhmane e
enfumsiSuf “Usumenu® uan
ARSASA U BNELNATUNT
Toe “ianild ddvisidseana”
FONNUNTTNUATIRS THN.ARY W
sunmalindaslssme sswihe
Wumlusmlssynlssatlan
Fimasnmalanuaznasumsiiu
sevielszme fingedades @3,

WORLD BANKGROUP £
Ly

b §

L)

svigaim Tugwdasdamid
WU 1 Inendasinsanysunia
IWAUNLENS1I0UE N 70% T

GDP mnfdanudiilu Seilqiuni

sosausat 125 Sufum vien
66% 289 GDP (4 U n.W. 69) Wi
‘Tuﬁa"mqmwﬁﬂmumﬁﬂumumn
wisohi iy Huwdeeunauwny
wastdsamuia wdsushulasesdh
esHgiia swafiaaunnna

Aofinaeieduaide “mslw
HeyaiuamUuInsUAUIATAA" 3 Ui
1l5zneunae Fitch Ratings, S&P
Global Ratings WA¥ Moody's
Investors Service # “tandin” 19l
mstuasvhanudnlsluidosms
mﬁﬂunﬁunﬂmmtmugm

g1 3 1sRfeiaIud Ba3ub

IRH212: C-260423023020 (22 1.8, 69/05:02)

;= FDS16
?

SEAVG

!

Wil “iandid” sz Tddhuis
3 aniunn vazmelne Saaeingi
Tunsevulpnenisatessazinu
nan Taesiednmnanudeiumns
ARg AmugiunIasamdaveuluy
MTIDITUANNAURUTINNBUBN
uNadAemIlduaImIms
sl “sfaitia” (Target) WL
UszinBrmeesmsldhumasy uas
msldulevemansdluszzdnomh
yzajoniumsaiusyumsLiulasesing
iaEgRafniumslswdsnuazen
MR (Transition) 974
fomaujesesisgnswiulasses
877 (Transform) lngufumasamulu
DAENVNTINOUIARA LATHFNIAINE
WASMIAUNRRNNUNYBE

“leddlemapenvamuusneuay

Hu 172

Dataxet Limited | 888/178 Ploenchit Road, 17 ™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

Q 02-253-5000, 02-651-4700

& www.dataxet.co

o help@dataxet.co

[} Dataxet Thailand




Us:pipa
ssSno
Prachachat Turakij

Circulation: 120,000
Ad Rate: 1.650

d9: 48

auuN: 5873
Col. Inch' 101.48 Ad Value: 167, 442
‘H'J‘ZIBQI'I'J ﬂNiE]% ﬂL\‘l% ?JEJ"IEILW[EI']%‘VM Lﬂﬂﬂﬂﬂaﬂ‘ﬂ%%ﬂ&l% m%ﬂi“ﬁ% ﬂ']ﬂi]ﬁl

Section: First Section/N15L3%
IUN: WORFUF 23 - 97iRe 26 LWk 2569

Wi 12(un)
PRValue (x3): 502, 326

1a3An 3 un Sopnaulaliaaluiiey
Twegvinlug Aardgdagionlini
¢l5 asduiuiddnusenanasiien
g Mperiuse wilo Aovun/asan
T Favdavyy Alvuiiunou
VUM AUA YL LAUNN LT WU
sonin vt neailisuii oy
tannsitverioaswdinlmioslsvionany
Suildasiennguarsssmmiay fn
g 1] 2570 vssimazlaleie”
Lm"'mnmh 2 Tanuszava
dwduiTevg “anfif” nsnh
ﬁ‘maﬂ@mmmmu g asdidu
lldvhagls BeffiFae 1.5mnan
W wae 2 Asiesiniadn
309 Transition sauazaanaiiy
wanvdali masliingEaonguany
Fyaranyn ansiluZaemanme
wenumihiu ndlaife 8 uaudu
um femashidasoens
“Fuilwilas1snusaei 66% vav
GDP \mdafiuiioy 4% 9 1% f
Usganal 2 usuduum dodu 4%
i 8 usuamum fAReiuagiie

Fuiusiavpenswenulnn dusg
Taifie 8 wsuduum fAenassdld
duiu Tnefidasungvivnodd 2569
wasd) 2570 fe Adpegiiovam us
FiZpomaulilfddy wusaeh
Tuwieuiy IMF wane q Usewne
YszinAlneiniismue 66% 109
GDP glstdszanninin 100% 69
GDP issmendisuivlusdeu
sauiibildgenieubu”
‘igma'rmmum Wuuiinga
vigi smsLiEeem el
v “ayiiy Brgyiana” wnengund
way Ay fuanduh (AW

nssnsmIaae (Ui naaau
“nsol faysewus” sennenigiund
shunguane g MmIsanwasT
vue (W5.n.) fi8UNEU 500,000
fuim ileiedunamandasassy
%nqmﬁmmﬁﬂﬁu fusarle us
MuasaiuiuNIenIENTINms
AdlaNIaN FINEvNTEaNWIE Y
Tuad way) Touwsuszana 9
2569 fisansofissiifiumanug
Aululd iielvsguradunaedui
a:‘:aa‘:”u":nqmﬁ%t.ﬁﬂ%"'u
ﬁgﬂnamuﬁ'\ﬁmdd[sh"mﬁu
AU ‘R uaENEln” Uan
NIENTNMIARY e nstliola
Tuiudavean wanlisnnanssme
m'zﬁﬁx‘lﬁ?ﬁﬂi*ﬁunwsﬁﬁwmnaa
‘numuuﬂ WIEY 1.5 UauaMLm
desnnmembidusaalansu
ghanavsnsnnlughed Semsudms
Tunst] Fosdmsmusomumsal
“aoutiuiiinsiaualiinsznme
n‘r:ﬂﬁ'ﬂi'mﬁ:'\m“ﬁuﬁuﬁmmnm
ﬂumum Lﬂmmn-ﬂmmuum
'lummﬁtanﬂmmmn usnouil
sanhiuasandaudnesnnuda
FutislaifpeiinsAnaziunsiidu
Tuguil”
\FauduansEnuLsane
ySEMuanniwe (Ua.) 1oy was
seuh deddedauh mIsenewenuy
wilasfhunsiiumssnsnefdudu
waspaniily Svananssnusianold
uassssnalunmaianlseme
Tusspsens lasawsathebodions
dulavnaiesssfivvasne demnni
fnenw (IMF mamsal GDP [ne
1 2569 Ia 1.5%}|mnm‘sﬁﬁu1:i

HHY12: C-260423023020 (22 14.9. 69/05:02)

dit 1360

essential $J 02-253-5000, 02-651-4700

@ www.dataxet.co

o help@dataxet.co

etiiAanaiulafiduen Inoed
pnaAL TRz gnUSUARBUALA AN
\iofle (Credit Rating) AMBLMAMSO]
Tuidiou w.v. 2568 7l Moody's 1B
AANNNDYIIN Stable 111 Negative
um.ﬁwgmami‘ﬁ[nnmﬂwu

snuipmestusaniniasygenans
“A.n3.08ins aimeiy” enadan
\ATHEMANS PNaInInimInenan
eETey 'Lumq'-ﬁnqm ms3 “laif” am
fuameniims “§” l,mmmuwmﬁm
hde 9x “ptingl” Whaithmen
Ay uadliauilymazasenm

“ﬁ'nqué’\mmmgmf 999U
dovld Sug” ualondlilsuain
sensolsi wsidoieldlomad
ENIEAY WM TFIWANNTUARYOY
nmsaae’ wiavenduligivu
YOI I UUULAN"

o “asAvan wdasugiinge”
hmhidniassgenand naussfianidu
Aersfunfuing (KKP) fisevh flém
i usidpedatieiiy Fadldiau
atheduen wardevilunuaanili
Faunlaade

Viovuail mmaﬁu‘lmwmﬁu
whivs AaaeeuasfaemntIwmuYil
smsuzyde sl AMusunsdagule
ya¥iguna Heasdalaundsannd
wnmadasedwatafini uay
“MAUNNLAE” 8ansNUa2 win
AU TAUNIATIHIIRINANTENY
sialyl furuowin avsinwesels
rfnsinaaninltatreutivay

'i Dataxet Thailand

Hu: 272

Dataxet Limited | 888/178 Ploenchit Road, 17 Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND




Section: First Section/\F3¥3Na

Fui: W6 22 LNWE% 2569

J#: a7 atudi: 16424
Col.Inch: 29.74 Ad Value: 37,175
ﬂaﬁ'&l‘lj: WIRIIATTLI

nuKun

Naew Na
Circulation: 900,000
Ad Rate: 1.250

Wi 7(5’1027’151)

PRValue (x3): 111,525 AdY: 217-51

e ldanin.. mnzgunaiunuiissdoatoniiiy
oionnuimsdszmalutsfifiaingandsnuuasds
u,ﬁ'qﬁa"ﬁuuis%uwﬂ‘i“mmiawawﬁﬂmqmﬁm‘um

ﬂuﬂﬂ'ﬁmumnwasﬂuﬂuﬂm’lwﬂgﬂmﬂs"mﬁﬂﬂaq
Tugmumsafienndunn. ..unwmmnwmﬂaﬁumn
BN 5 waNdINLM 39,0199 DV IBINATUNIL
sz desgna i lduafidaain midansaain
“fhamu” ﬂiaﬂu1uﬂ3"1nﬁwﬁar1 I.Lmjmmmsmn
ermuuﬂﬂauﬂmﬂ;ﬂﬂ”mmumﬂﬂ’n“ N3 ﬂauﬂmu
gonfusasudins@amari nouifanuiun

Wl sovienslszuandiing
HUIMIANIAZNBMUNITEINTE I
5zmer (Spring Meetings) 1l 2569
a AJeTEY A5 awniganim

oniia
- RS

aavaiszna

WodUamdnmiuw . ALeniia
uwmrml'i"mﬁ 'memﬂm%imam

wagTpuuninmansznaanisade. ldlilomaiinite
AufussesdmudiacualmIda 3 ure sznaude
Fitch Ratings, S&P Global Ratings, oz Moody’s
Tnvestors Service . laoqauoniidldmdaaiosnimlasmy
UBILATHEN INo Afufaunsauazaninsasiunnu
funuanmouanld.. iesnnlasianmiiasisas
founanua (i 99%) iiuniimelnlizme 3
ANUEBAININNINN A NUAYKINYBINsEUlan. ..
ezl szmenedaiGudsossznialsmagani 2.80
nauduaoan1ienig ’T;NQNﬂ’i']ﬁgﬁi'Nﬂislﬂﬂ?zflza‘g‘uﬁl
oy 2.5 1 lm“@1aﬁ'ﬁufﬁlﬁuﬁ“ﬁ’mﬁuﬂaaﬂw&imﬁm
qjaLﬂuﬂumufﬂﬂmﬂammhuuuammlﬁiygmﬂan .....
u"ln‘l-isﬁaauuamumu‘lamfr'lﬁw_‘ﬂf}tr udifluidoefit s

manandanaen e noaseved e, Sl i
iudounead...Jszmalneiiianudniiazgnoa suat
anwihidedioasld. Saiufeioslnal mazsildumu
namsiuvoan e negaiuiui..anudeiilu
anmﬁummm;ml.mzn'mmmmlﬂmﬁﬁﬂﬁ%wn@mﬁ")u
luansaninasmudend..!l wnansfu.dia
oA nid A g Inofundauniay 1w
aduflannudumunnmsuonldii.adiinuenia
1:1,-:«1....ut'fﬁ'gumﬂzfiamiﬁ'uﬁwmumnﬁﬂu???....m‘im
;i’u%‘wmaaamﬂ'ua‘"@a"uﬁ‘mmﬁﬂmﬁwﬁgu...mm:H"fﬂ"ﬁ
aulanianalny 2299

SHHY12: C-260422005046 (22 13.9. 69/06:18) WU 171

dit 1360

essential

Dataxet Limited ] 888/178 Ploenchit Road, 17 Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND

$J 02-253-5000, 02-651-4700 o help@dataxet.co [} Dataxet Thailand

@ www.dataxet.co



Section: First Section/UN¥-UNIATIEH
NSJIINWSSND fuﬁ: W5 22 LNwIE% 2569 ) o
: " d9: 39 adun: 13146 wu1: 2(a81978) .
Krungthep Turaki] Col.Inch: 20.18  Ad Value: 32,086.20 PRValue (x3): 96,258.60 CETTRER
o 900" WY1 QUOTE of the Day
ok
nINSJuUIav:00n
W.S.N.GIRUIWUIAL
IWOIBEIBIASUIND
2:luns:nusonis
nduAUIASARUS:INA
iws:londgdfAryvou
uSunismAvnuedlne Ao
poamastisuluiworine:ls
$WHY12: C-260422011049 (22 w.8. 69/05:41) W 1/1

d}:{t T360 Dataxet Limited | 888/178 Ploenchit Road, 17™ Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
CEEIEIN 0 02-253-5000, 02-651-4700 & www.dataxet.co o help@dataxet.co [} Dataxet Thailand




Section: First Section/OPINION

Bangkok POSt Date: Wednesday 22 April 2026
Volume: - No: - Page: 8(Bottom Right)

Bangkok Post Col.Inch: 10.29 Ad Value: 13,695.99 PRValue (x3): 41,087.97 Clip: Full Color
Circulation: 70,000
Ad Rate: 1.331

Column: In Quote

The question is
not borrowing
but how we
spend it.

DEPUTY PRIME MINISTER AND
FINANCE MINISTER EKNITI
NITITHANPRAPAS ON THE

GOVERNMENT'S PLAN TO PASS AN
EMERGENCY DECREE
ON BORROWING AN EXTRA
500 BILLION BAHT.
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