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Analysts raise SET outlook
following Bhumjaithai victory

NAREERAT WIRIYAPONG
NUNTAWUN POLKUAMDEE

Bhumjaithai Party’s landslide election victory
could lead to a swift formation of the new gov-
ernment and policy continuity, prompting
a post-election rally that saw analysts lifting
their Stock Exchange of Thailand (SET) index
estimates for 2026.

Pichai Lertsupongkit, chief commercial
officer at InnovestX Securities, said the poll
results reflect a clearer political landscape
following the election than analysts had
earlier expected regarding the shape of the
new government.

“As Bhumjaithai secured nearly 200 parlia-
mentary seats, the party has strong bargaining
power in forming the new coalition govern-
ment, with greater control over key ministries,’
he said, adding that concerns over potential
delays to this year’s fiscal budget have eased,
as it is unlikely to take long for the new cabinet
to be formed following the poll.

The Bhumjaithai Party has already revealed
names of key ministers, including finance,
commerce and foreign affairs. Policy conti-
nuity is also likely on the cards for the new
administration that is led by the current ruling
party, Mr Pichai pointed out.

“[Caretaker finance minister] Ekniti
Nitithanprapas already said during Bhum-
jaithai’'s election campaign that fiscal dis-
cipline would be maintained, and that the
budget had been prepared to support con-
sumption stimulus and a cut to the electricity
tariff,” he added.

Positive sentiment after the poll has
prompted InnovestX, the financial investment
flagship of the SCBX Group, to see potential
upside for its GDP growth forecast for this year.

“We are now seeing a 0.5% uplift in the
GDP estimate to almost 2% for 2026,” Mr

News ID: C-260210001000 (10 Feb 26/04:14)

Pichai noted.

Buoyed by the prospect of improved gov-
ernment stability and policy continuity, the
SET reacted positively to Bhumjaithai’s strong
electoral performance with the index soaring
by nearly 3.5% yesterday to break the 1,400-
point range. Stock market analysts have con-
sequently raised the SET index target, citing
an improved political outlook.

Foreign investors were net sellers of 447
billion baht over 2023-2025 but have turned
marginally positive, with net inflows of 15 bil-
lion year to date, according to including CGS
International Securities (CGSI).

“We therefore raise our SET index target to
1,480 points by year-end 2026, from 1,400 pre-
viously, on expected stronger foreign inflows
and an improved political outlook to act as key
re-rating catalysts for the market,” said Kasem
Prunratanamala, head of research at CGSI.

The Election Commission is required to cer-
tify at least 95% of the official results by April 9.
Parliament must then convene within 15 days,
by April 24, making a parliamentary vote fora
new prime minister likely in late April.

“With a strong mandate, we believe the new
government is likely to deliver a more stable
political environment, which should bolster
investor confidence,” he added.

SET president Asadej Kongsiri said the new
government structure led by the Bhumjaithai
Party is expected to strike a balance between
short-term problem-solving and long-term
policy implementation, while ensuring conti-
nuity from the previous administration.

He noted that the government’s policy
direction, focused on stimulating domestic
economic activity, easing living costs and sup-
porting purchasing power, would help under-
pin overall economic momentum and deliver
positive spillovers to the earnings outlook of
listed companies across multiple sectors.
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EKNITI: POLICIES TO REMAIN STABLE
Ekniti Nitithanprapas, the caretaker finance

minister, said economic policies will remain in
place after the new government is formed. 2

Finance chief vows
to keep policy stable

He also promises
huge investments

WICHIT CHANTANUSORNSIRI

Caretaker finance minister Ekniti
Nitithanprapas has reaffirmed that
economic policies will remain in place
after the formation of a new govern-
ment, adding that it will push for 2026
to be a “year of investment”.

With the ruling Bhumjaithai Party
expected to win the largest number of
seats and form the new government, Mr
Ekniti said investors could rest assured
that the economic policies of the new
government would continue from those
of the current administration.

He said the current government,
which has been in office for only four
months, adopted the “Quick Big Win”
policy as its core approach. Under the
new government, however, the focus
mayno longer necessarily be on “quick’,
butrather on “big” and “win". The policy
will build on the existing framework
in order to stimulate an economic

recovery and achieve a broader distri-
bution of income, he said.

According to Mr Ekniti, the gov-
ernment will also focus on making
2026 it the year of investment in
order to enhance the country’s eco-
nomic potential.

“Thailand has strengths that can
attract foreign investment, including
its agricultural policy aimed at upgrad-
ing the sector into premium agriculture
through the use oftechnology and smart
agriculture, with the goal of elevating
Thailand into a global food industry
hub. The country also has strengths in
the development of modern industries,
such as next-generation automotive
manufacturing and smart electronics,”
he said.

This year, he said, investment worth
a total of 480 billion baht from projects
already granted investment promo-
tion by the Board of Investment (Bol)
is expected to be gradually rolled out,
supported by the government’s Bol
Fast Pass measures, which reduce
licensing hurdles and help accelerate
investment.

In addition, he said Thailand has a
strong services sector — particularly

News ID: C-260210001017 (10 Feb 26/04:09)

The government
will focus on
making 2026 the
year of investment
in order to enhance
the country’s
economic potential.

EKNITI NITITHANPRAPAS
Caretaker finance minister

tourism — which could be upgraded
to a premium segment.

Regarding the second phase of the
“Khon La Khrueng Plus” co-payment
programme, Mr Ekniti confirmed that
once the new government is formed,
it would expedite the implementa-
tion of this phase. The scheme would
be improved, for example through
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bangkokpost.com Rating:
File saved: Tuesday 10 February 2026 Time 07:04 Site Value: 68,577 PRValue (x3) 205,731

Headline: Analysts raise SET outlook following Bhumjaithai victory

News ID: 1-1260210000261 Page: 1/1


https://www.bangkokpost.com/business/investment/3193899/analysts-raise-set-outlook-following-bhumjaithai-victory
https://www.bangkokpost.com
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Headline: Private sector welcomes poll result
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https://www.bangkokpost.com/business/general/3193929/private-sector-welcomes-poll-result
https://www.bangkokpost.com
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