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Headline: Chinese tech firm chooses Thailand for overseas plant

FAST TRACK

A China-based global leader in light detection
and ranging technology plans to open a plant
in Thailand. 3

Chinese tech firm chooses
Thailand for overseas plant

WICHIT CHANTANUSORNSIRI

H esai Technology, a global leader
in light detection and ranging
(LiDAR) solutions and intelligent vehi-
cle navigation systems, says Thailand
will host its first manufacturing base
outside China.

Accordingto caretaker finance min-
ister Ekniti Nitithanprapas, who led
Thailand’s delegation to the World
Economic Forum summit in Davos,
Switzerland from Jan 19-22, he and
the secretary-general of the Board
of Investment held discussions with
David Li, co-founder and chiefexecu-
tive of Hesai Technology, on the com-
pany’s business expansion plans and
decision to establish manufacturing
and R&D facilities in Thailand.

Mr Ekniti said Hesai confirmed
Thailand will be its first LIDAR manu-
facturing base outside China, as Thai-
land seeks to become a trusted hub for
advanced technology industries.

Supporting factors for the invest-
ment include proximity to overseas
customers, diversification of geopolit-
ical risks, and the company’s ambition
to elevate its status to a global firm by
establishing production bases in coun-
tries with a well-developed industrial
infrastructure, according to Mr Ekniti.

Hesai Technology is the world's
largest LiDAR technology provider,
holding around one-third of the global
market,

LiDAR isused for highly automated
driving systems and autonomous vehi-
cles, with Hesai commandinga global
market share of more than 60% in this
segment.

LiDAR technology enables 3D per-
ception using laser systems and func-
tions as the “eyes” of artificial intel-
ligence (Al), allowing vehicles and
robots to perceive their surroundings,
measure distances, and make accurate
and safe decisions.

This technology is a criti-
cal infrastructure for advanced

_ WORLD
ECONOMIC
FORUM

Mr Ekniti, centre, and Narit Therdsteerasukdi of lﬁeﬂoa:d of Investment,

right, meet with Mr Li at Davos.

e

Hesai wants to
elevate its status
to a global firm
by establishing a
production base
outside China.

EKNITI NITITHANPRAPAS
CARETAKER FINANCE MINISTER

driver-assistance systems, under-
scoring Hesai’s role as a pillar of the
future Al and robotics economy, said
Mr Ekniti.

Both sides exchanged views on
how the company's investment could
support Thailand’s economy, includ-
ing the creation of high-skilled jobs,

R,

the development of domestic supply
chains, and the enhancement of
knowledge transfer in advanced engi-
neering and manufacturing,

They also discussed employment
targets, particularly for Thai engineers,
as well as workforce development
through training mechanisms and
cooperation with educational institu-
tions and relevant agencies.

The company highlighted the grow-
ing importance of LiDAR technology
as Al infrastructure in the future econ-
omy, and exchanged views on inte-
grating the technology with AT and
robotics systems, as well as building
global partnerships.

Hesai Technology’s investment
project was selected under the Thai-
land FastPass investment facilitation
programme to accelerate procedures,
facilitate operations, and remove
implementation bottlenecks to ensure
investments can be realised promptly.

The company was granted invest-
ment promotion for a project to man-
ufacture electronic equipment for
vehicles, namely LiDAR, with a total
investment value of 1.5 billion baht.

The project is located in Rojana
Industrial Park in Ayutthaya province.
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Where i Hesni's new LiDAR plant locazed? -
What factors infieenced Hesal's Tlalland bvestment? -+
How does Thaidond FastPass support tis project? s

= I Hesal's neii) LITARL |

Hesri Technology, o global leader in light desection and mnging (LDAR)
enlutions and intelligant vehicie navigarion spsteme, says Thatlnnd will
ot frs firse manifaeturing base garside Ching,

Arcording to caretaker Gnance minister Eknits Nitithanprapas, whe led
Thailands delegation to the World Econamic Farum summit in Davos,
Switzerland froan Jan 19-22, e and e secvetary gedwral of the Board of
hekd di tans with David L, co-founder and chief execurive
of Hesai Technology, on the company's business expansion plans and
decision to establish mamfacturing and RED facilities in Thailand,

M Eknitl ssiel Heani eonfirmed Theailand will be it firs LIDAR
manifacturing base outside China, as Thailand seeks to become a tnissed
hib for advanced technabogy mdustries.

Supporting factors for the investment inclide praximity to mverseas

ustomers, diversi of geopolitical tisks, and the company'’s
ambition to elevate its stans to a global firm by establishing production
bases in countries with a well-developed industrial infrastrocture,
accosding to Mr Ekniti

Hesal Tochnology is the worelds lasgest LIDAR technobogy provides,
biolding areund one-thisd of the global market,

LILMAR is used for highly automated driving systems and sutoanomeus
waliicles, with Hessi commanding n global market shave of mrd than
G015 i) i segmient,

LIDAR techniology snables 3D perception using laser systeins and
functions as the "eyes of arificial intelligence (AL}, allowing velicles and
robiots ta perceive thedr surrcimdings, messure distinces, and make
aceurnie and safe decisions,

This technology is a critical infrastructure for advanced driver-assistance
systems, undesscoring Hesal's role as-a pillar of the future Al and robotics
econoamy, said Mr Ekuiti-

Both sides exchanged views on how the company'’s investment could
support Thailand's economy, including the creation of high-skilled jobs,
the development of domestic supply chains. and the enhancement of
knowledge ransfer in advanced engineering s mamfacturing,

They also discussed employment targets, particudarly far Thai engineers,
as well as wirkfoece development through trining mechanisms and
[ o with educational ions and relevant agencies.

The eompany bighti the growing of LIDAR o
a5 Al infrastructune in the futire economy, and exchanged views on
integrating the technolagy with Al and robatics systems, ns well as
building glabal partnerships.

iology's livestinent project wis seleciad andes the Tl

ment facilitark 10 accelerate pr ures,
facilitate operations, and renove i to ensrs
Envestiments can be realised promptly.

The company was grantal iwestment promstion for o peoject 1o
manufactire ehectronic equipment for vehicles, namely LiDAR, with a
total investment value of 1.5 billion baht.

The project is located m Roana Bdustrial Park i Ayutthaya provinee,
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Banking on victory

Finance Minister Ekniti Nitithanprapas greets supporters at the Queen Sirikit

National Convention Center where the Bhumjaithai Party held its final rally

yesterday. NUTTHAWAT WICHEANBUT
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Office eager to amend outdated state enterprise laws

WICHIT CHANTANUSORNSIRI

The State Enterprise Policy Office
(Sepo) looks set to “guillotine” state
enterprise laws and regulations to
improve their operational flexibility.

According to Tibordee Wattanakul,
director-general of Sepo, the office
plans to amend laws and regulations
related to state-owned enterprises
because some of them are outdated.

For example, a 2005 regulation gov-
erning remuneration of chief executives
no longer reflects real market rates,
leaving state-owned enterprises with
insufficient incentives to attract high-
potential professionals compared with
the private sector.

Atcommercial banks, total compen-
sation including bonuses can reach
around 10 million baht per year.

Meanwhile, high-ranking execu-
tives of some large state enterprises,
such as Government Savings Bank,
which have complex organisational
structures and numerous subsidiar-
ies (Dhipaya Insurance and MFC Asset
Management), also follow corporate
social responsibility programmes that
are more difficult to carry out than in
ordinary businesses. These executives
typically receive less compensation
than for similar positions in the pri-
vate sector,

According to Mr Tibordee, Sepo
believes increasing the remuneration

budget by only tens of thousands of
baht can attract capable and compe-
tent people to manage assets worth
billions of baht, helping to ensure
state assets are utilised to their full-
est potential.

“The main reason capable and com-
petent people are reluctant to apply for
jobs at state enterprises is the heavy
responsibility, the risk of imprison-
ment and the requirement to disclose
assetaccounts, Compared with the level
of remuneration, it is not worthwhile,”
he said.

“We believe chief executive remu-
neration should be revised.”

Sepo’s regulatory guillotine would
remove rules that obstruct operations

and create unnecessary burdens, said
Mr Tibardee.

For example, the office is expedit-
ing amendments to the 2019 State
Enterprise Labour Supervision and
Management Development Act and
the Public-Private Partnership Act,
aiming to repeal provisions that are not
aligned with international practices or
are outdated, with a goal to improve
operational agility.

In addition, an early warning system
will be introduced using faster data
reporting, instead of relying solely on
financial statements submitted every
three or six months, enabling the
Finance Ministry to be informed imme-
diately of urgent situations, he said.

The main reason capable and competent
people are reluctant to apply for jobs at state
enterprises is the heavy responsibility, the
risk of imprisonment and the requirement to

disclose asset accounts.
TIBORDEE WATTANAKUL

Directorgeneral, State Enterprise Policy Office
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