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Treasury touts stalled Mo Chit project

WICHIT CHANTANUSORNSIRI

The Treasury Department is moving
ahead with the long-delayed land
developmentproject at the old Mo Chit
bus terminal site, which has dragged on
for more than 30 years, with a conclu-
sion expected by September.

According to Akkaruth Sandhy-
ananda, the department’s director-
general, by September amendments
for the project contract are expected
to be submitted to the Public-Private
Partnership Committee for considera-
tion, as the projectis a joint investment
between the public and private sectors.

After that, the changes will be for-
warded to the cabinet for approval, he
said. Once approved, construction can
proceed on the project, which has been
stalled for more than three decades.

The land development project at
the old Mo Chit bus terminal, located
opposite Chatuchak Park, sits on state-
owned land supervised by the Treasury
Department. Covering an area of more
than 63 rai, the site was previously put
out to tender, with Sun Estate winning
the bid.

A contract was signed in August
1996 with a 30-year concession. The
project was designed as a complex and
transport hub, with an electric train
repair and maintenance facility on the
lower floors.

At the time, the project was valued

at 18.9 billion baht, but legal issues
prevented the project from moving
forward. Sun Estate later changed its
name to Bangkok Terminal Co Ltd.

Mr Akkaruth said another factor con-
tributing to the prolonged delay was a
proposed revision to the project design
that included an elevated roadway at
the rear of the development to connect
to Vibhavadi Rangsit Road. This plan
was opposed by residents in areas that
would have required land expropria-
tion for the construction of the elevated
road, causing further delays.

Eventually, the plan to build the

elevated road was abandoned.

He said the project will retain its
original mixed-use concept, compris-
ing a hotel, office space and shopping
mall, with a total floor area of more than
700,000 square metres. However, the
functions within the project may be
adjusted to better suit current economic
conditions, said Mr Akkaruth.

For example, office space may be
reduced due to a market glut, while
hotel space maybe increased. In addi-
tion, the project value may need to be
increased as construction costs have
risen significantly in 30 years.

Under the original conditions, the
northeastern regional bus terminal,
known as Mo Chit bus terminal, was
to be relocated into the project. How-
ever, he said it was understood unof-
ficially this bus terminal would no
longer return to the site, with only a
public transport terminal for short-
distance 15-seat minibuses included
in the project.

According to information on Bang-
kok Terminal’s website, the project is
a state-owned land development for
public infrastructure at the Mo Chit bus
terminal site, covering 63 rai on Phahon
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Yothin Road in the Chom Phon area of
Chatuchak district.

The project area comprises: office
buildings, residential buildings, hotels,
a shopping centre, parking facilities, a
convention centre and a passenger ter-
minal operated by The Transport Co.

Bangkok Terminal was granted the
concession by the Treasury Department
to operate the infrastructure develop-
ment project at the site. The project
was developed in line with govern-
ment policy on transport infrastruc-
ture development.

The project was designated part ofa
transport hub, featuring a central mass
transit terminal to connect with other
public transport systems, along with the
development of a large-scale complex
within the project area, according to
Bangkok Terminal.
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INBrief
SME D Bank posts
record lending

LENDING: The Small and Medium
Enterprise Development Bank of
Thailand (SME D Bank) extended
79 billion baht in loans last year,

the highest level since the bank was
established — bucking the trend of
a contraction in SME lending across
the financial system.

This year, the bank will continue
to maintain its loan expansion at no
less than 79 billion baht.

According to Phichit Mitrawong,
the bank’s managing director, the
bank’s operating performance in
2025 set a new record, enabling
SME:s to access a total of more than
79 billion baht in funding — the
highest amount in the bank’s more
than 23-year history.

The achievement is in line with
the bank’s mission to focus on
supporting new and small entrepre-
neurs, with loans of no more than
15 million baht accounting for more
than 70% of total new lending.

Mr Phichit said the lending
helped generate economic activity
in Thailand of more than 362 billion
baht and supported around 620,360
jobs. This was in contrast to the over-
all trend of SME businesslending in
the financial system, which has con-
tracted for 13 consecutive quarters.

Meanwhile, the bank’s outstand-
ing loans expanded to more than
99.5 billion baht, representing
growth of 0.9% year-on-year com-
pared with 2024.

In addition, the bank provided
assistance to SMEs to help them
weather emergency situations
through various measures, such
as principal and interest payment
holidays for SMEs affected by
severe flooding in the northern and
southern regions, and the “Khun Su,
Rao Chuay” (“You Fight, We Help”)
programme, benefiting a total of
around 32,900 SMEs.

At the same time, the bank man-
aged non-performing loans (NPLs)
efficiently, reducing the NPL ratio to
about 7.9%, the lowest level since the
bank was established.
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