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POLITICS

Ekniti Nitithanprapas

Trio to

Sihasak Phuangketkeow

stay

with BJT,
says Anutin

Key ministers eyeda‘{
PM candidates

APINYA WIPATAYOTIN

Bhumjaithai (BJT) leader Anutin
Charnvirakul said the party’s three
key ministers remain committed
to staying with the party and work-
ing together after next year’s gen-
eral election.

The three senior figures are Finance
Minister Ekniti Nitithanprapas, who
also serves as deputy prime minis-
ter, Commerce Minister Suphajee
Suthumpun and Foreign Affairs Min-

ister Sihasak Phuangketkeow.

Speaking after a strategy meeting
at BJT headquarters yesterday, Mr
Anutin — who is also prime minister
and interior minister — said all three
were under consideration as prime
ministerial candidates, with himself
as the party’s lead nominee.

He said they remained firmly
committed to the party, regardless of
future portfolios.

Mr Anutin said the party was refin-
ingits policy platform, with members
submitting proposals to assess their
suitability for the current climate.

The final version would be unveiled
once the “policies are tully baked”
he said.

He added that the campaign would
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focus on economic, national, social,
technological and personal security,
along with measures such as expand-
ing the Khon La Khreung Plus co-pay-
ment scheme and scrapping the 2000
memorandum of understanding on
border demarcation between Thai-
land and Cambodia (MoU 43), as well
as another memorandum on overlap-
ping maritime claims (MoU 44).

Asked about BJT's shortlist of prime
ministerial candidates, Mr Anutin said
discussions were ongoing but con-
tirmed that Mr Ekniti, Ms Suphajee
and Mr Sihasak had all pledged to
continue working with the party.

Each would oversee their respec-
tive areas of expertise, he said, with
Mr Ekniti focusing on fiscal stability.
He added Ms Suphajee would focus
on trade and industry, and Mr Sihasak
on strengthening Thailand’s interna-
tional relations.

Mr Anutin said the party needed
multiple candidates to avoid political
uncertainty, noting the risks of rely-
ing on a single nominee. By law, each
party may nominate up to three prime
ministerial candidates.

He dismissed speculation that any
of the ministers might decline a nomi-
nation, reiterating that all three would
remain part of the party’s core team if
BJT returns to government.

He said the party would announce
its full list of candidates and election
strategy once internal consultations
are complete.
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Tourism chiefs want
better candidates
NARUMON KASEMSUK economic policies with decisive-
ness, including implementing free-
visa programmes for more than 50
T ourism operators have countries.
expressed doubts about the “Political parties should not cling
abilities of some parties’ prime tothesame practices when selecting
ministerial candidates, urging them  prime ministerial candidates and
to appoint ministers with genuine ministers,” he said.
capabilities to address severe obsta- “The country needs high-calibre
clesin each sector, rather than using  leaders to tackle specific challenges.
the position as a reward or trading At the very least, if they cannot
on family legacies. appoint such individuals as prime
Thienprasit Chaiyapatranun, ministers or ministers, they should
president of the Thai Hotels Asso- engage them as consultants”
ciation (THA), said the prime minis- Mr Thienprasit said tourism
terial candidate lists are nosurprise, operators credited the Bhumjaithai
resembling the previous election. Party-led government for appoint-
While there may be some new ing three ministers from outside
faces, he said they still come from the party, including Foreign Affairs
the same influential political fami- Minister Sihasak Phuangketkeow,
lies, making it hard to believe they Commerce Minister Suphajee
can truly lead the administration Suthumpun and Finance Minister
without being influenced by leaders  Ekniti Nitithanprapas.
behind the scenes. He said political parties should
Since the 2023 election, MrThien-  make such bold moves again if they
prasitsaid political parties havenot  want towin the election next year, as
offered any compelling candidates  the performance of those ministers
for prime minister, except for Sret- has already proven to be outstand-
tha Thavisin of Pheu Thai — awell-  ingcompared with other politicians
known businessman who demon-  who lack expertise in those areas.
strated his ability to apply business La-iad Bungsrithong, a board
administration skills to accelerate advisor of the THA, said political
uncertainties over the past two
years have forced tourism operators
to adapt without relying on govern-
ment policies, which tend to change
whenever new ministers take office.
. She said four tourism and sports
Pa rties ShOU Id ministersin the past two years were
) unable to drive the tourism industry
NOot Cl N g o to its full potential, leaving urgent
issues unattended.
For instance, discontinuity in
th € 5ame administration caused the coun-
i to miss opportunities to benefit
Practices When o noing te SEA Games 2035,
. despite the event's potential to boost
selecting theubound arkts
: Mrs La-iad said the prime minis-
Ca nd |dates terial candidates revealed so far still
.. lack a compelling figure.
and ministers. Reflecting on the past three prime
ministers, she said Anutin Charnvi-
THIENPRASIT rakul stood out for his ability to iden-
CHAIYAPATRANUN tify and address urgentissues, while
PRESIDENT, THAI HOTELS Mr Sretthawas a decisive leader, but
ASSOCIATION did not have enough time to make a
lasting impact.
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BoT nudges banks to
enlarge lending efforts

Sector expected to support sluggish economic expansion

Clip: Full Color

Headline: BoT nudges banks to enlarge lending efforts

SOMRUEDI BANCHONGDUANG

sitadopts monetary policy easing,

the Bank of Thailand is urging
banks to expand lending to support
the economy.

According to Vitai Ratanakorn, the
central bank's governor, following
the latest policy rate cut the regulator
expects monetary policy transmission
in the near term.

In an accommodative policy envi-
ronment, the central bank anticipates
improved loan growth in the banking
sector to support the country’s sluggish
economic expansion, he said.

The Monetary Policy Committee
voted unanimously on Wednesday

™

to reduce the policy rate by 25 basis
points to 1.25%, bringing the cumula-
tive policy rate reduction this year to 1
percentage point.

Beyond supporting economic
momentum, the central bank wants
to ease the financial burden on vul-
nerable borrowers and improve access
to bank financing for fragile segments,
particularly small and medium-sized
enterprises (SMEs).

SME loans have contracted for 13
consecutive quarters due to weaker
demand in line with economic con-
ditions, as well as tighter lending by
banks amid rising credit risks in the
segment.

“Despite limited monetary policy
space, we still have room for further

interest rate cuts to support the econ-
omy and vulnerable segments, espe-
cially SMEs,” Mr Vitai said.

He said the central bank is collab-
orating with the Finance Ministry to
implement a new credit guarantee
scheme with a total credit line of 100
billion baht.

The programme is available to both
SMEs and corporate borrowers, with
credit limits of up to 100 million baht
and 150 million baht per company,
respectively.

The loan guarantee scheme is
focused on potential industries
aligned with the Reinvent Thailand
initiative, including tourism, medical
and wellness services, agriculture and
agro-processing, automobiles and auto

QUYNNHIH INOJYNYLLYd -0L0Hd

HAn elderly woman operates a small street stall selling tissues, clothes and bags along Sukhumvit Road in the Phra
Khanong area of Bangkok. The central bank wants to ease the financial burden on vulnerable borrowers and improve
access to bank financing for fragile segments.
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parts, intelligent electronics, retail and
logistics.

The Finance Ministry is scheduled to
sign a memorandum of understanding
with financial institutions next week.

Following the policy rate cut,
Kasikornbank announced areduction
of 0.25 percentage points to its mini-
mum overdraft rate to 6.44% per year.

The bank is also lowering its min-
imum lending rate (MLR) and min-
imum retail rate (MRR) by 0.1 per-
centage points to 6.62% and 6.68%,

respectively. The rate cuts take effect
on Dec 22.

Krungthai Bank yesterday also
announced areduction in its minimum
overdraft rate by 0.25 percentage points
10 6.37%, along with cuts 0f 0.1 percent-
age points each to the MLR and MRR,
bringing them to 6.40% and 6.945%,
respectively. The revised rates will take
effect on Monday.

Meanwhile, Kris Chantanotoke,
chief executive of Siam Commercial
Bank (SCB) said the bank is ready to
support government economic meas-
ures, including the credit guarantee
scheme.

SCB set a positive loan growth target
for 2026, while maintaining its SME
loan portfolio and continuing to pro-
vide financial assistance to the segment

amid a slowing economy.

Chartsiri Sophonpanich, president
of Bangkok Bank (BBL), said the bank
is finalising its 2026 business plan and
expects total loan growth to remain
positive.

BBL stands ready to cooperate with
government economic measures,
including the new SME loan guaran-
tee scheme, alongside its own financial
support programmes for customers,
said Mr Chartsiri.

“GDP growth next year is expected
to be less than 2%, which would limit
business expansion. As a result, the
bank needsto adjust its business strat-
egies and seek growth opportunities in
both domestic and regional markets
in line with economic conditions,” he
said.
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Why are floods driving Thailand property
insurance growth?

Gross written premiums are expected to rise from $1.7b in 2026 to 52b by
20300
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Thailand’s property insurance premiums will see steady growth in the next
five years, registering a compound annual growth rate of 5.22% due to rising
Severe flooding In southern Thalland over recent weeks has caused
widespread damage, with economic lozses estimated at more than $14h,
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according to the Ministry of Finance. ASIA-PACIFIC
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GlobalData said rising disaster risks, including floods and earthquakes, are
increasing insurance and rei - costs and f-loss premiums, PRINT ISSUE
putting pressure on profitability.
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Despite this, the property insurance market is expected to remain resilient, BU s‘
with the average loss ratlo projected 1o stay below 35% during the 2026 1o l
2030 period.

The recent flocds have followed a magnimde-7.7 earthquake on 28 March
2025, centred in Sagaing, Myvanmar, with tremors felt in Banghkok.

These events have highlighted weaknesses In catastrophe risk modelling [n
Thailand. Insured losses from the floods could reach up to §1.4h, eccarding to
the Thalland General Insurance Assoclation.

The collapse of a major construction project, the Chatuchak skyscraper, has
also ralsed concerns about structural 1 1 g i and
policy coverage limits.
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In Songkhla provinee, Insurers received more than 500 property damage I;::Im:w:m teeting Asla's
claims within days of the mid-November 2025 flooding, according to the sk

Office of the Insurance Commission (D1C),

Industry officials expect claims across the affected southern region to rise
into the thousands as assessments continue.
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The floods have also exposed a widening protection gap, with many property
policies lacking flood cover or subject ta sub-limits and exclusions.

The ©IC's Insurance Development Plan for 2026 to 2030 focuses on
improving risk management and underwriting standards for natural hazards, = -
prameting digital claims processing, and reducing coverage gaps. SINOAPOAE BUSINESS REAL ESTATE ASIA
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GlobalData said higher-than-expected claims from natural disasters are likely Firma o “‘9"‘";"‘“‘;62’ wolumes to reach over
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ta push actual property losses above earller profections,

In response, insurers are expanding multi-hazard property and condominium
coverage, offering more flexible products for households and small and
medium enterprisez, and increazing the uze of digital tools such as Al and
data analytics to improve underwrlting and claims: efficlency.
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