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and of the 'Bangkok Post' at the Bangkok Post Forum 2025, ised aliha World Balin of Centara Grand at CantralWorld, From left Kevin l:hyiﬂn. Chief Brand Officer of Galaxy Entertainment Thailand;
Norachit Sinhaseni, Chairman of the Board of Directors of Centara Hotels & Resort; Dhanawat Suﬂ:umpm Managing Diroctor of Microsoft Thailand; Ek-Rit Boonpiti, Executive Director of the Bangkok Post Pic; Prof Dr Wissanu Krea-ngam, Chairman of the
Banghkok Post Plo; Finance Minister Ekniti Minister Suphaj Vice Chai of the Bangkok Post Ple; Dr Chawapol Jariyawiroj, President of Huawei Technologies (Thailand) Co Lid; Dr Metines
Jongsaliswang, Country Managing Partner of Daloitte Thaitand; and Melinda Good, Division Direetor for Thailand and Myanmar at the World Bank. SCoCHA POOMLARL

World Bank urges Thailand to speed reforms
uture industries
:een as essential BUILD‘N FOR THE

BOONSONG LIPIMAS

A senior World Bank official says Thai-
land must fast-track its economic trans-
formation by building five new growth
pillars to achieve high-income status,
urging the country to shift toward future
industries and accelerate reforms to
strengthen competitiveness and long-
term prosperity.

Speaking yesterday at the Bang-
kok Post Economic Forum 2025 on
the topic “Building Thailand’s Future
Today’, Melinda Good, division direc-
tor for Thailand and Myanmar at the
World Bank, said Thailand now stands
ata pivotal moment, with GDP growth
stuck near 2% in 2025 — far below the
5% needed toreach high-income status
by 2037.

To become a high-income nation,
shesaid, Thailand must accelerate eco-
nomic restructuring and align itself with
global shifts in technology, trade and
the climate transition.

“All disruption comes with opportu-
nities,” she noted.

According to her, the World Bank has
identified five future industriesthatcan ~ Melinda Good, Division Director for Thailand and Myanmar at the World Bank, gives
serve as Thailand’s new growth pillars: ~ her address on ‘Building Thailand's Future Today’. NUTTHAWAT WICHIEANBUT
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Prof Dr Wissanu
Krea-ngam, Chairman
of the Bangkok Post
Plc, gives the opening
speech at the
Bangkok Post
Economic Forum
yesterday.
NUTTHAWAT
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Panellists receive a gift of a one-year suhscnptmn to the ‘Bangkuk Past’. From left: Kevin Clayton, Chief Brand Officer of Galaxy
Entertainment Thailand; Dhanawat Suthumpun, Managing Director of Microsoft Thailand; Worachai Bhicharnchitr, Vice
Chairman of the Bangkok Post Pic; Dr Metinee Jongsaliswang, Country Managing Partner of Deloitte Thailand, and Dr Chawapol
Jariyawiroj, President of Huawei Technologies (Thailand) Go Lid. NUTTHAWAT WICHIEANBUT
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green and advanced manufacturing,
agribusiness, sustainable and health
tourism, digital services and the crea-
tive economy.

“These sectors are not merely oppor-
tunities, they are necessities for Thai-
land’s next chapter of growth,” she said.

Key enablers include spurring invest-
ment, innovation and trade, investing in
Thailand’s future worktforce, and build-
ing Thailand’s cities of the future.

“Thailand already possesses strong
foundations, including a robust man-
ufacturing base, rich cultural assets
and emerging technological capabili-
ties,” Ms Good said. “Yet what remains
missing is the connective tissue — clear
policy alignment, deeper collaboration
across sectors and rapid upskilling
of peaple.”

To move forward, she said urgent
investments are needed in clean
energy, research and development, and
modern skills training,

Short-course programmes offering
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micro-credentials can help workers
quickly transition into high-demand
areas such as Al, EVs, solar, wellness,
food innovation and film production,
Ms Good said.

She added that the World Bank
is encouraging the development of
low-carbon model cities to demon-
strate practical change. These model
cities, she said, can become catalysts
for innovation, investment and long-
term sustainability.

“Future industries need future-
ready cities,” she noted. “It's not only
Bangkok. Khon Kaen, Chiang Mai, Hat
Yai, Phuket, Ubon Ratchathani and
Udon Thani can all become engines of
growth if they build the right ecosystem.
Winning cities will offer practical,
employer-anchored training, clean
and reliable power, efficient trans-
port, predictable permitting, vibrant
places to live and create, and fast digi-
tal connectivity.”’

With the IMF-World Bank Annual
Meetings coming to Bangkokin 2026 —
the first time in more than three decades
— Ms Good said Thailand hasa unique
window to showcase its ambition.

By acting decisively today, Thailand
can secure a more prosperous, resilient
and inclusive future, she said.

According to Ms Good, the upcoming
global economic gatherings will serve
as "the Olympics of the economy’; a rare
chance for Thailand to demonstrate its
future direction to the world.

She emphasised that achieving the
country’s ambitions will require both
people and places that are ready for the
industries of tomorrow.
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Trade talks ‘won’t be derailed’

House dissolution isn’t
a threat, insists Ekniti

WICHIT CHANTHANUSORNSIRI

Neither trade negotiations with the United
States nor the government’s economic agenda
will be disrupted even if parliament is dissolved,
Deputy Prime Minister Ekniti Nitithanprapas
said, expressing confidence that key policies will
stay on track.

Mr Ekniti, who also serves as finance minister,
said that should a dissolution occur, international
trade negotiations can still move forward under
a caretaker government.

All planned economic measures will continue
as scheduled, with the aim of completing them by
December, he said. Mr Ekniti made the remarks
while attending the Bangkok Post Economic
Forum 2025 titled “Blueprint Thailand: Restor-
ing Stability and Building for the Future” as the
keynote speaker.

The questions arose after Prime Minister
Anutin Charnvirakul said he was prepared to
dissolve the House on Dec 12, the first day of
the new parliamentary session, if the opposition
files a no-confidence motion.

He noted that while a caretaker administra-
tion cannot sign any binding international trea-
ties, negotiations and economic agendas can
continue. The government’s priority, he said, is
to maintain Thailand’s competitiveness by sup-

RESTORING STABILITY A

Bangkok Post
ECONOMIC FORUM 2025

SLUEPRINT THAILAND

BUILDINﬁOR THE FUTURE
i .

A 1

éxecﬂts of Bangkok Post Plc welcome distinguished speakers at the Bangkok Post Economic Forum 2025, titled ‘Blueprint Thailand: Restoring Stability and Building for the Future', (From left) Kevin

porting local businesses and expanding access
to new markets through free-trade agreements
(FTAs) and bilateral deals.

Mr Ekniti said reinforcing Thailand’s economic
resilience requires fiscal and financial stability.

“Iam confident that stability will return, as we
are laying the foundations for the Thai people.
And the most crucial foundation is stable national
finance and [a sound] fiscal policy,” he said.

The medium-term fiscal framework (MTFF),
approved by the cabinet on Tuesday, plays a
vital role in maintaining confidence, he said.
Coupled with the Finance Ministry repaying a
30-billion-baht debt to the Bank for Agriculture
and Agricultural Cooperatives (BAAC), the move
demonstrates the government’s commitment to
preserving fiscal stability, he added.

Mr Ekniti said Thailand still has a strong eco-
nomic foundation. Core inflation (excluding
food and energy) is below 1%, with unemploy-
ment under 1%. The financial institution system
remains robust, with a capital adequacy ratio
of around 20%, while the global standard and
the Bank of Thailand benchmark stand at 11%.
The country has a current account surplus, and
its foreign reserves amount to US$270 billion
(8.8 trillion baht). If the $30 billion in forward
positions is included, the total comes to $300
billion, which is three times the value of short-
term external debt.

This means that even if the country repaid all
existing short-term debt in full today, Thailand
would still have foreign reserves equivalent to
twice the amount of the short-term debt already
paid off. These factors form a crucial foundation

L

Clayton, Chief Brand Officer of Galaxy Entertainment Thailand; Narumon Chivangkur, Citi Country Officer & Banking Head for Citi Thailand; Dr Chawapol Jariyawiroj, President of Huawei Technologies
(Thailand) Co Ltd; Ek-Rit Boonpiti, Executive Director of the Bangkok Post Pic; Prof Dr Wissanu Krea-ngam, Chairman of the Bangkok Post Pic; Finance Minister Ekniti Nitithanprapas; Commerce Minister
Suphajee Suthumpun; Worachai Bhicharnchitr, Vice Chairman of the Bangkok Post Plc; Dr Metinee Jongsaliswang, Country Managing Partner of Deloitte Thailand; Melinda Good, Division Director for
Thailand and Myanmar at the World Bank; Dhanawat Suthumpun, Managing Director of Microsoft Thailand; and Sirilak Chatuthipsomphon, SVP Head Special Asset Management of Bangkok Bank.
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that attracts foreign investors, said Mr Elniti.

“Thailand has a promising future, but delays in
actual investments hinder competitiveness,” he
said. “Although private-sector projects submitted
to the Bol [Board of Investment]| last year totalled
over 1.3 trillion baht, many have yet to materialise
due to bureaucratic red tape.”’

He proposed accelerating investments via

Bangkok Post

Finance Minister Ekniti Nitithanprapas gives the
keynote speech. PHOTOS BY NUTTHAWAT
WICHIEANBUT

the Thailand Fast Pass initiative to streamline
approvals. Of last year's 1.3-trillion-baht worth
of applications, around 470 billion baht are ready
to proceed, with 60 companies holding projects
over one hillion baht, representing about 300
billion baht in investment.

Once approved, Fast Pass holders will receive
expedited permits from government agencies.
“Investment is expected to flow next year at 200-
300 billion baht in future-oriented industries,’
Mr Ekniti added.

World Bank urges reforms: Page 2
Mapping Thailand’s path: Page Bl
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During my conversation with President Donald ), Trump, Prime Minister Hun Manet
and Prime Minister Anutin Charnvirakul, we reaffirmed our commitment to ensuring
the full and effective implementation of the Kuala Lumpur Peace Accord. We also
concurréd that meaningful progress must be made on the issue of demining, without

involving any form of trade coocperation

| continue to appreciate President Trump’s personal and active cor

resolving this matter
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Malaysia”.
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Section: Business/NATIONAL

Bangkok POSt Date: Monday 24 November 2025

Volume: - No: - Page: 4(Top Left)

Bangkok Post Col.Inch: 19.59  Ad Value: 26,074.29 PRValue (x3): 78,222.87 Clip: Full Color

Circulation: 70,000 . . . . . " . .
Ad Rate: 1.331 Photo News: TRADE Talk: AOT-Krungthai Unite for Digital Financial Transformation

TRADETalk

tradetalk@bangkokpost.co.th, tradetalkpost@gmail.com

AOT-Krungthai Unite for Digital
Financial Transformation: Executives
from Airports of Thailand (AOT), led by
Mr Chenwit Musikarat (3™ left), Senior
Executive Vice President (Accounting and
Finance), and Krungthai Bank, led by
Ms Anchalee Charasyosvuthichai (3 right),
EVP, attended the signing ceremony launching
their new digital-finance partnership via
the Krungthai BUSINESS platform. The
collaboration upgrades AOT'’s financial,
accounting, and tax systems with real-time
connectivity, e-tax services, and advanced
digital tools—boosting operational efficiency
and supporting future growth in Thailand'’s
aviation and tourism sectors.

News ID: C-251124001073 (24 Nov 25/04:47) Page: 1/1
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