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Thailand ‘Fast Pass’ to unlock stalled
investment billions
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Finance officials plan to present a new scheme to the aconomic Cabinet to fast-track
approved investment prejects and boost Thailand's stalled capital flow.

Thailand's Finance Minister Ekniti Nitithanprapas will pitch the ambitious Thailand Fast Pass
Initiative to the economic Cabinet on Monday, November 24, aiming to cut red tape and
expedite major domestic investment projects. The new scheme targets businesses already
helding investment promotion certificates, enabling them to jump-start operations more
efficienthy.

Speaking at the FT1 Qutlook 2026 seminar yesterday, November 19, Ekniti outlined his vision
for Thailand's Economie Transformation, pointing 1o a sharp 94% year-on-year surge in
Investment promotion applications during the first nine months of the year. Totalling 1.3
trillion baht, the applications span high-growth sectors such as food processing, electronics,
data centres, electric vehicles (EV), wellness, automation, and advanced medical services.

- DECODING THAILAND'S INDUSTRY FOR THE UPGOMING FUTURE
. NomsfiagRannssulng sumnuouinm

Policy Vision for
| "' Thailand’s Economic
Transformation

Despite these approvals, only 470 billion baht is expected to be mekilised this year due to
delays in domestic administrative processes, The proposed Fast Pass initiative aims to unlock a
further 300 billion baht in capital expenditure by streamlining regulatory procedures and
accelerating the ization of approved im its,

“We already have massive commitments, but it's time we ensure those plans turn into real
action. Fast Pass will ensure approved investors dan't get stuck in the slow lane.”

Human capital and technelogy are two key pillars in the government's economic strategy. In a
push 1o modernise the workforce, the state will work alongside private-sector firms to tailor
upskilling pregrammes that meet Industry demands. Through the Khon La Khrueng co-
payment scheme and the competitiveness enhancement fund, the government will fully cover
the cost of training for 100,000 workers within four months.

Oin the tech front, Ekniti emphasised the use of investment tocls such as public-private
partnerships (PPPs) and the Thailand Infrastructure Fund to roll out major infrastructure
projects without overburdening the national budget, reported Bangkok Post

The Fast Pass programme, expected [0 be approved early next week, could be a game -changer
for unlocking Thailand's stalled investment pipefine and boosting competitiveness as the
country adapts to global economic shifts,

The Finance Ministry is banking on speed, efficiency, and collaboration to usher in the next
wave of economic growth,
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Minister vows
VAT increases

Value-added tax to
reach 8.5% in 2028

WICHIT CHANTANUSORNSIRI

The Finance Ministry plans to gradu-
ally raise the value-added tax (VAT)
rate by an additional 1.5 percent-
age points to 8.5% by 2028, Finance
Minister Ekniti Nitithanprapas
said yesterday.

Additionally, under the plan, the
VAT rate will be increased to the full
legal ceiling of 10% in 2030, he said.

Adjusting the rate and reducing
expenditure are part of the Finance
Ministry's plans to strengthen
medium-term fiscal stability.

Speaking at Money Expo 2025 Bang-
kok Year-End yesterday, Mr Ekniti
said that the ministry has outlined
its medium-term fiscal framework
(MTFF), which includes a gradual
increase in VAT by 2028.

“I believe that by 2028, Thailand
will be able to return to its full growth
potential. That may be the right time
for us to begin gradually raising VAT
he said.

Mr Ekniti noted that the VAT

increase is included in the MTFF,
which was approved by the cabinet
on Nov 18.

The MTFF aims to demonstrate to
domestic and foreign investors that
there is confidence in the govern-
ment'’s fiscal position. The MTFF also
states that if the government cannot
raise the VAT rate, it willadoptalterna-
tive measures to reassure both foreign
and Thai investors that the govern-
ment’s fiscal position remains sound.

Mr Ekniti said two rating agencies
— Moody's and Fitch Ratings — have
revised Thailand’s outlook to negative
from stable, while S&P Global Ratings
has not changed its outlook because
it trusts the government's fiscal-dis-
cipline plan.

He said the two agencies revised
Thailand's outlook because the coun-
try’s fiscal deficit is higher than inter-
national norms — exceeding 3%. In
the last fiscal year, Thailand’s deficit
reached 4.4%. Under the MTFF plan,
the deficit must be brought below 3%
of GDP by 2029 to restore confidence
in the government's fiscal health.

In addition to tax-reform measures,
such as the VAT increase, the MTFF
also includes plans to reduce spend-
ing, use the Thailand Infrastructure
Fund and expand public-private

partnerships to support public invest-
ment and ease fiscal burdens.

On expenditure reduction, the
minister said the cabinet has directed
the Finance Ministry and the Budget
Bureau to prepare a plan to eliminate
redundant spending.

For example, overlapping welfare
schemes run by multiple agencies
may need to be consolidated into a
unified welfare system, supported
by inter-agency data connectivity to
cut duplication.

Mr Ekniti also referred to a stimulus
package soon to be submitted to the
cabinet: an SME-promotion package
covering loans, loan guarantees, tax
measures and initiatives to help SMEs
gain greater access to government pro-
curement and bidding.

He said the government will launch
a “big brothers help little brothers”
programme to encourage large corpo-
rations to support smaller businesses,
backed by tax incentives.

He also discussed measures to sup-
port retirement savings, saying that the
government plans to adopt the Stock
Exchange of Thailand's concept of the
Thailand Individual Savings Account
to replace the retirementmutual fund,
the Super Savings Fund and the Thai-
land ESG Fund.
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Headline: Premier plays down candidate rumours

Clip: Full Color

POLITICS

Premier plays down
candidate rumours

MONGKOL BANGPRAPA

Prime Minister Anutin Charnvirakul
has played down academic commen-
tary suggesting the inclusion of Com-
merce Minister Suphajee Suthumpun
on the Bhumijaithai (BJT) Party’s list
of prime-ministerial candidates could
help attract working-age voters, saying
the remarks he made earlier reflected
his own thoughts and the party has not
officially unveiled any candidates.

“Everything is fine, but we have not
launched anything at all,” Mr Anutin
told reporters. “Journalists asked, so
I simply answered with my personal
view. Anyone with ability, a proven
track record and a genuine intention
to work for the country is beneficial.”

He added that the party has not
held any discussions with Ms Suphajee
regarding the matter.

Asked whether he had signalled a
possible House dissolution to coalition
partners, Mr Anutin said: “This author-
ity [of dissolving the House] belongs
solely to the PM. There is no need to
consult anyone.”

Pressed on whether announcing PM
candidates early would be a tactic that
indicates a potential House dissolution
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soon, Mr Anutin replied, “We are in
politics — and we are a minority gov-
ernment. We must be ready to enter an
election as quickly as possible while
managing the country within a lim-
ited timeframe”.

On Wednesday, Mr Anutin floated
the names of the B]T's PM candidates
for the next polls, expected at the end of
January. They would comprise himself,
Finance Minister Ekniti Nitithanprapas
and Ms Suphajee. However, he insisted
the names must be approved by the
party at its general assembly.

Pheu Thai leader Julapun Amornvi-
vat said, despite the names, the reality
was clear in that there was only one true
candidate: Mr Anutin. “He cannot shed
the image of the old Bhumjaithai.”

Mr Julapun said the two other pro-
spective B]T candidates are now politi-
cal figures and must prove whether
their transition from the private sector
will genuinely benefit the public.

Regarding Pheu Thai'’s announce-
ment of its own PM candidates, he
said it wants to build anticipation and
expects greater clarity by next month,
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New PM picks to boost BJT’s image

Move designed to
close ‘credibility gap’

MONGKOL BANGPRAPA
AEKARACH SATTABURUTH

Political analysts say the Bhumjaithai
Party’s (BJT) decision to nominate
Finance Minister Ekniti Nitithanpra-
pas and Commerce Minister Suphajee
Suthumpun as the party’s prime min-
isterial candidates alongside party
leader Anutin Charnvirakul is a cal-
culated attempt to close its long-
standing credibility gap in techno-
cratic expertise,

The move, they argue, is designed
to broaden the party’s appeal among
middle-class voters — particularly Gen
Xs and Baby Boomers — and position
Bhumijaithai as a front-runner in the
next general election.

Olarn Thinbangtieo, a political
expert at Burapha University, said the
announcementis a deliberate effort to
address the party’s weaknesses.

Foryears, the B]T has been perceived
asa clan-based organisation that relies
heavily on patronage networks. Urban
and middle-income voters also see the
party as lacking technocratic and pro-
fessional depth.

He said bringing in individuals with
strong managerial and technocratic
credentials signals the party’s desire

to upgrade its image.

While Mr Anutin remains the party’s
main candidate, the new candidates
help counter the perception that the
BJT caters mostly to political interests,
at the expense of professional compe-
tence, Mr Olarn said.

§iill, hecautioned thatthe announce-
ment alone will not be enough.

If the party wants to improve its
standing, it must sharpen its policy
platform, especially in areas con-
cerning economic growth and busi-
ness competitiveness.

Otherwise, Mr Olarn warned, the
party’s image will remain tied to Mr
Anutin and, inevitably, to Newin Chid-
chob, whose legacy still generates scep-
ticism among urban voters.

Thanaporn Sriyakul, director of the
Political and Policy Analysis Institute at
Kasetsart University, said the unveiling
of the two ministers has given the B]T
a strong boost.

As parties prepare for the election,
the BJT has taken the lead in presenting
itsteam, reshaping its publicimage and
strengthening its credibility.

Recent polls show that the party's
popularity had already begun to
improve even before the two techno-
crats were included in their line-up.

With their names now formally
attached to the party, Mr Thanaporn
said the party will gain further support
from Gen Xs, Baby Boomers and some
segments of Gen Y voters.

Stithorn Thananithichot, a political
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analyst at Chulalongkorn University,
described the selection of Mr Ekniti
and Ms Suphajee as a “practical”
choice.

He said naming them as PM candi-
dates allows them to campaign with-
out the restrictions that accompany
caretaker ministers, while reinforc-
ing the message that competent
outsiders are willing to align with the
party.

Yuttaporn Issarachai of Sukhothai
Thammathirat University added that
the move clearly reflects the BJT's ambi-
tion to compete as a top-tier party, with
Mr Anutin anchoring rural and con-
servative support, while the two
technocrats appeal to urban voters
and businesses,
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