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Decree vowed to
expose grey funds

Finance minister told
to go ‘all out’

WICHIT CHANTANUSORNSIRI

The government is preparing an emer-
gency decree to regulate “grey money’,
enabling the identification of benefi-
ciaries of financial transactions.

Speaking at the Standard Economic
Forum 2025, Finance Minister Ekniti
Nitithanprapas said the decree isbeing
structured by the Digital Economy and
Society Ministry.

“The fight against grey capital is a
matter of great concern to the prime
minister. On the night of Nov 4, he
called me in for a meeting that lasted
until 11.30pm, assuring me the gov-
ernment will pursue the crackdown on
grey money with full force and without
favour,” said Mr Ekniti.

“He told me not to worry and
to go all out, which amounts to an
explicit mandate.”

He said the baht's stability makes it

attractive to many, including scammer
groups. As financial innovations evolve
rapidly, criminals can use cryptocurren-
cies to launder grey money, so Thailand
must keep up with these developments,
said Mr Ekniti.

To address these problems,
Prime Minister Anutin Charnvirakul
appointed four sub-committees. The
first focuses on suppressing scammer
networks, the second deals with techno-
logical measures to handle such groups,
the third is chaired by Mr Anutin and is
tasked with connecting financial data
(“Connect the Dots”), while the fourth
handles public communications.

Mr Anutin said Thailand’s anti-scam
system must comply with international
standards — specifically those of the
Financial Action Task Force — or even
exceed them.

As chair of the Connect the Dots sub-
committee, he confirmed the decision
to establish a Data Bureau to integrate
and centralise information from all rel-
evant agencies.

In related news, Mr Ekniti men-
tioned the government’s debt relief
measures for small individual debtors

News ID: C-251107001000 (7 Nov 25/05:07)
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with loans of less than 100,000 baht,
noting the scheme will be expanded to
include farmers.

The Bank for Agriculture and Agri-
cultural Cooperatives will establish an
asset management company (AMC) to
handle this group of debts, which total
7-8 billion baht.

The government recently launched
a programme to resolve small personal
debts ofless than 100,000 baht by trans-
ferring them from commercial banks,
specialised financial institutions, and
non-banks to SAM and Ari AMC, cover-
ing 4.7 million loan accounts, represent-
ing 3.5 million people with total debts
amounting to 120 billion baht.

Regarding the economy, Mr Ekniti
said the government's stimulus meas-
ures are expected to raise GDP growth
in the fourth quarter to more than 1%,
up from an earlier forecast of 0.3%.

He said he was confident the Thai
economy would avoid stagnation this
year and expand by more than 2%.

However, Mr Ekniti said more invest-
ment was needed to jump-start the Thai
economy from low growth. Before the
1997 financial crisis, Thailand’s total
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investment from both the public and
private sectors accounted for 40-50% of
GDP. After the crisis the investmentlevel
dropped to just over 20%, which has
limited the country’s ability to achieve
higher economic growth, he said.

Government efforts to stimu-
late investment are constrained by
fiscal discipline, as public debt levels
remain high.

The administration has pledged to
promote investment through the Thai-
land Infrastructure Fund, allowing
investors to purchase investment units
backed by future income as a guarantee
of the fund’s returns.

Mr Ekniti said this approach offers
several henefits: a source of public
investment funding, enabling the fund
to liston the Stock Exchange of Thailand,
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Mr Ekniti says the
prime minister
gave him an
explicit mandate
to crack down on
grey money
scammers.

and promoting good governance.

He said another necessity is training
the workforce in preparation for future
technologies. The government plans to
utilise the Competitiveness Enhance-
ment Fund's budget of 10 billion baht
to train workers in line with the needs
of companies investingin Thailand. The
goal is to train 100,000 workers within
four months.
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