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Retirement Lottery
sales slated for Q4

WICHIT CHANTANUSORNSIRI

he Retirement Lottery project

is likely to begin sales in the
fourth quarter of this year, accord-
ing to Deputy Finance Minister
Paopoom Rojanasakul.

Speaking after the launch yes-
terday of a collaboration to expand
sales channels for the Retirement
Lottery on three platforms — True-
Money, myAIS and ShopeePay, in
addition to the existing National
Savings Fund (NSF) application —
Mr Paopoom said the draft amend-
ment to the NSF Act, which author-
ises the issuance of the Retirement
Lottery, was already approved by
the House of Representatives and
is under consideration by the
Senate.

The Retirement Lottery was
designed as a tool to encourage
people to save for retirement, with
lottery prizes serving as an incen-
tive. Anyone 15 or older, regardless
ofwhether they are NSF members,
can purchase Retirement Lottery
tickets for 50 baht each, with a
monthly purchase limit of 3,000
baht per person.

A total of 5 million tickets are
available each week, with the
draw held every Friday. The first
prize is 1 million baht, with five
winners per week, while the prize
for the last three digits is 1,000 baht
each.

All money used to purchase
tickets will be accumulated and
returned to buyers when they
reach age 60.

News ID: C-250823001002 (23 Aug 25/05:53)

Dataxet Limited | 888/178 Ploenchit Road, 17 Flo

For people 60 and older, tickets
can still be purchased with the
money returned five years after
the initial purchase.

Mr Paopoom said tickets
can be purchased through the
three partner apps, with plans to
include banking appsin the future
to expand distribution channels.
Prize money is transferred via the
PromptPay system.

He said the government will
provide budgetary support for
the prize payouts. If all prizes are
claimed, the weekly payout would
total 15 million baht, or around 700
million baht per year.

If prizes go unclaimed in any
draw, the funds are rolled over to
the next draw to strengthen finan-
cial security for retirees.

The parmership allows peaple
to open accounts, buy tickets,
check balances and verify win-
nings through the NSF, True-
Money, myAIS and ShopeePay
apps on their mobile phones.

In early September, a new
channel will be launched to allow
people without mobile phones to
open accounts and purchase NSF
Lottery or Retirement Lottery tick-
ets, as well as buy them through
participating financial institutions,
said Mr Paopoom.

Roughly 2.78 million people
who are not covered by existing
retirement savings systems, such
as Social Security, the Government
Pension Fund or provident funds,
have joined the NSE The target is
to reach 2.8 million members by
the end of this year.
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The Retiremant Lottery project is likely to begin sles in the fourth
guearter of this year, according o Depusy Pinance Minkster Paogoaim
Rognasakul,

Speaking afrer the luneh on Friday of & collaboration fo expand gales
chanmels for the Retirement Lottery on three platforms — TroeMoney,
miyALS and ShopeePay, in addition te the existing National Savings Fund
{NSF) applieation — Me Paopooan said the deaft smendment 1o the NSF
Act, which authorises the issuance of the Retirenwent Lottery, was already
approved by the House of 1 ives and is under ideration by
the Senate.

The Retirement Lottery was designed as & tool 1o encowrage people o
save for retirement, with lottery prizes serving as an incentive. Anyone 15
ar nlder, regardless of whecher they are NSF members, can purchase
Retirement Lottery teckets for 50 baht each, with & monthly purchise
limit of 3,600 baht per person.

A totl of 5 million tickets are svailable each week, with the dros held
every Friday. The first prize is 1 million baht, with five winners per week,
whils the prizs for the last three digies is 1,000 baht each.

All money used to purchase tickets will be acoumulated and retumed to
barvers when they reach the age of &0,

For people 60 and older, tickets can still be purchased with the money
retutned five years after the initial purchase.

Wit Paapoomm said tekers can be purehased through the tiree pacmer
appe, with plans to include banking apps in the futiure to expand
distribunon channels, Prize money (s transterved via the PromptPay
systenL

He zaid the government will provide budgetary support for the prize
payouts. If all prizes are claimed, the weekly payout would total 15
million bahe, or around 700 million bahe per year.

If prizes go unclaimed in any draw, the funds are rellad over to the next
draw 1o strengthen financial security for retitees,

The partnership allows peaple to open accaunts, buy tickets, check
talances and verify winnings through the NSF, TrueMoney, myATS and
ShopeePay apps on their mobile phones.

In early September, a new channel will be launched to allow people
without mebile pliones to open accounts and purchivse NSF Lotiery or
Retirement Lottery tickets, as wall as buy them through participating
finaecial instirurions, said Mr Paopoom

Raughly 2.78 million people who are not covered by existing retirement
savings svstems; such as Soclal Seeurity, the Government Pension Fund of
provident funds, have joined the NSF, The targer is fo reach 28 million
members by the and of this year,
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TARIFF TALK

Areview of the details for US tariffs imposed
on Thai exports to the country, as well as
efforts to stymie transshipment. 2

EXPLAINER A
Breaking down the details of US tariffs

Thai exports must follow rules of origin requirements and other stipulations to receive the 19% rate

ollowing the US implementation on WHAT TARIFF RATES APPLY TO THAI
Aug 7 of a 19% recipracal tariff on EXPORTS TO THE US?

imported Thai goods, some ques- Thai exports to the US face a tariff
tions remain. The Department of rate that consists of the most favoured

Trade Negotiations (DTN) and the  nation (MFN) rate plus an additional

Department of Foreign Trade (DFT) have reciprocal tariff of 19%, according to both
clarified some concerns. departments.

PHOTO: PAWATLAUPAISARNTAKSIN

ite 2 ’ {4 ;‘“;‘ . ._ ] .‘ .'- . ok " o = . + ST
Tyres are among the goods at risk of incurring a transshipment tariff.
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MEN tariffs are what countries promise
to impose on imports from other members
of the World Trade Organization (WTO),
unless the country is part of a preferential
trade agreement such as a free trade area or
customs union.

However, the DTN said some items face
different tariff rates.

Products subject to tariffs under Sec-
tion 232 of the US Trade Expansion Act
are exempt from this reciprocal tariff. This
category includes automobiles, which have
been subject to an MFN rate plus a 25% tariff
since April 3, 2025, while auto parts have
faced the same rates since May 3.

Steel and aluminium products have been
subject to an MFN rate plus a 50% tariff
since June 4, while copper products faced
the same rate since Aug 1.

For products outside these specific cate-
gories, the US imposes a reciprocal tariff of
19% on top of the MFEN rate, in addition to
any existing duties such as anti-dumping
(AD), countervailing, anti-circumvention
and safeguard measures.

For example, if a Thai company exports
paper plates (HS Code 4823.69.0040) to the
US, the MFN tariff on these would be 35%. If
the company also faces a 70% AD duty, the
total tariff would amount to 124% when the
19% reciprocal tariff is added.

However, the 19% tariff does not apply to
goods that arrived in the US before midnight
on Aug 6 (Eastern Standard Time), as long
as they are removed from warehouses by
midnight on Oct 4. These items are charged
only the original baseline tariff of 10%.

WHAT FACTORS ENABLED THAILAND TO
RECEIVE A 19% TARIFF RATE?

The Thai trade negotiation team was in
continuous discussions with the US, both
at the technical and policy levels, to reduce
the tariff rate from 36% to 19%, aligning with
other countries in the region.

The negotiation framework aimed to
rebalance frade and covers several impor-
tant issues including enhancing market
access for US goods, reducing non-tariff
barriers to facilitate trade, establishing
rules of origin to benefit Thai and US goods,
supporting the digital economy, increasing

Thai imports of US goods, and collaborating
to strengthen economic security.

The DTN said these topics formed the
foundation for discussions regarding the
adjustment of the reciprocal tariff rate.

CAN THE 19% TARIFF RATE CHANGE? IF
S0, How?

Yes, the tariff rate can be changed. The
primary authority to make such a decision
lies with the US president.

It the US determines current tariffs are

23001010 (23 Aug 25/05:47)

99

Monitoring
circumvention
requires a
comprehensive
approach
that includes
regular factory
inspections,
verification of
production
costs, and
issuance of
certificates
of origin
by the DFT.

DEPARTMENT OF FOREIGN
TRADE

inadequate in addressing the US trade defi-
cit, or if trading partners fail to implement
the agreed commitments, the reciprocal
tariffs may be increased.

Stakeholders are advised to monitor the
situation as US trade policy is uncertain
and unpredictable.

WHAT IS THE TRANSSHIPMENT TARIFF?
WHICH GOODS ARE COVERED OR AT RISK OF
BEING SUBJECTED TO THIS TARIFF?
The transshipment tariff is a tax applied

to goods that are exported from another
country, transit through Thailand, and then
are sent to the US. They do not originate in
Thailand based on US rules of origin.

For example, these are goods brought into
Thailand from abroad and then exported
to the US without further production
in Thailand.

The transshipment tariff applies to
all goods.

Goods at risk of incurring this tariff can
be identified through the DFT’s watch list,

Page: 2/3
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which currently consists of 65 items includ-
ing tyres, steel oil pipes and artificial stones.

HOW CAN TRANSSHIPMENT
BE PREVENTED?

The issue of transshipment poses
significant challenges to the integrity of
export products, diminishes economic
value, and raises concerns about con-
sumer safety.

To combat this problem, it is crucial
to implement stringent monitoring at

the source, enforce laws rigorously, and
maintain oversight by relevant agencies,
noted the DFT.

Authorities must also keep a close eye
on circumvention cases, where goods
from third countries misrepresent their
Thai origin. This requires a comprehen-
sive approach that includes regular fac-
tory inspections, verification of produc-
tion costs, and issuance of certificates of
origin by the DFT.

These efforts ensure Thai exports
comply with rules of origin requirements.

HOW WAS THE NEGOTIATING PROCESS
FOR THE TARIFF TERMS?

The Thai negotiating team, led by
Finance Minister Pichai Chunhavajira,
engaged in ongoing talks with the US. A
draft of the joint statement on a Recip-
rocal Trade Agreement Framework was
finalised and serves as a foundation for
further discussions.

The Thai cabinet already approved the

joint statement.

Detailed negotiations are expected to
commence in late August and be finalised
by the end of this year. After the agree-
ment is finalised, legal procedures must
take place before implementation.

ARE THERE ANY ADDITIONAL CONSID-
ERATIONS REGARDING THE TARIFF?

The DTN said while several countries
including Thailand should benefit from
reduced US tariff rates, products must
comply with rules of origin requirements
to be eligible.

Goods must originate from the country
claiming the benefit when exported to
the US, with a focus on utilising local raw
materials. Regional value content accu-
mulation may be allowed under agreed-
upon conditions.

The US is still reviewing this issue, and
once discussions are complete the DFT
plans to communicate clarifications to the
private sector.
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Clip: Black/White

INBrief

SLF updates
student loan data

EDUCATION: The Student Loan
Fund has completed recalcula-
tions for 556,000 loan accounts in
its first batch, with updated figures
now available on the SLF Connect
mobile app.

The adjustment was made
in compliance with the 2017
Student Loan Fund Act and its
2023 amendment.

Borrowers who have overpaid
can apply for refunds through
the SLF website, while those with
remaining balances may continue
repayments via maobile banking
and other approved channels.

The SLF stressed that all recalcu-
lated amounts have been thor-
oughly verified to ensure accuracy
and to safeguard borrowers’ rights.

Further information is available
at www.studentloan.or.th
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LENDING

BAAC plans B10bn
debt restructuring

WICHIT CHANTANUSORNSIRI

The Bank for Agriculture and
Agricultural Cooperatives (BAAC)
is preparing a debt haircut for 10
billion baht worth of chronic debt
and money owed by borrowers
over 70.

According to BAAC presi-
dent Chatchai Sirilai, the planned
debt haircut targets elderly debt-
ors and unsecured debts, backed
by personal or group guarantees,
that have undergone multiple
debt restructurings but are still
unable to resolve debt problems.
These are categorised as persis-
tent debt.

He said BAAC has fully
reserved for these bad debts, and
the process of writing off this debt
group will require policy approval
from the Finance Ministryand the
cahinet, which is expected to be
completed within this year.

Mr Chatchaisaid BAAC noticed
a decline in borrowing among
tarmers, attributed to a third of
the bank’s customers being older
than 60 and their children having
no interest in farming.

The bank's strategy is to seek
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new ways to persuade younger
generations to go into farming,
he said.

BAAC has a 5-10 year plan
to adjust its loan portfolio
and increase the proportion
of younger borrowers, said
Mr Chatchai.

From the start of BAAC's fiscal
year on April 1 until now, the
bank's loans expanded by 2%,
missing its target of 5%. Lastyear,
loans grew by nearly 4%.

The bank’s non-performing
loans tally 5%, which he said was
considered manageable.

Regarding the impact on agri-
culture from US President Donald
Trump's tariff measures, Mr
Chatchai said some agricultural
products will be affected, and
he plans to present the results
of a study on this subject to the
Risk Management Committee
for consideration.

However, he said many agricul-
tural products will not be affected
by tariffs.

“BAAC's approach is to help
farmers adapt by moving away
from monoculture to mixed farm-
ing," said Mr Chatchai.

3 hntp@lqmup.cum
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