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TECHNOLOGY

Data lake to assist with fiscal policies

WICHIT CHANTANUSORNSIRI

The Finance Ministry’s large database,
also known as a data lake, is expected
to help it design fiscal policies tailored
to the specific needs of different regions
ofthe country, says finance permanent
secretary Lavaron Sangsnit.

People in various regions of Thailand
have different needs, and the data lake
being developed by the ministry will
allow the government to craft policies
that better match each area, he said.

“The data lake is important because
without a sufficiently large database,
artificial intelligence [AI] systems
cannot function,” said Mr Lavaron,

He said the data lake, which will be
second in size to the Provincial Admin-
istration Department’s database, will
consolidate information about up to
60.8 million people and 600,000 busi-
nesses countrywide. This data covers
deposits, taxes, credit bureau records,
insurance, student loans (from the
Student Loan Fund), postal services,

and information from the seven state-
owned financial institutions.

The ministry recently signed an
agreement to integrate Thai citizens'
health data from the Public Health Min-
istry into the data lake.

The next step is to incorporate
additional data such as electricity and
water usage, social security records,
farmer information, and data on vul-
nerable groups into the system to give

the ministry a comprehensive database,
said Mr Lavaron.

In addition to supporting govern-
ment policymaking, the database
should enhance the efficiency of tax
collection, he said.

For example, by linking information
between the Revenue Department and
the Customs Department, authorities
can more effectively detect tax eva-
sion, said Mr Lavaron. I a business

evades import duties, its revenues will
increase and the Revenue Department
would likely be required to investigate
its tax filings.

Before the database is completed,
one of the ministry’s “Quick Win" ini-
tiatives is the Ari Score system — a per-
sonal credit assessment tool for borrow-
ing from financial institutions. Unlike
with the traditional credit bureau, this
system draws on a broader range of data
such as household utility usage (elec-
tricity and water) to help small borrow-
ers gain easier access to formal credit.

Meanwhile, Dr Opas Karnkawin-
pong, public health permanent secre-
tary, said the ministry plans to extend
its goal for the average Thai lifespan to
100 years by next year, up from 70-80
years at present.

Extending people’s lifespans involves
multiple factors such as healthcare,
social conditions and financial well-
being, he said. Good health must go
hand-in-hand with financial security,
said Dr Opas.

The data lake is important because
without a sufficiently large database,

Al systems cannot function.

LAVARON SANGSNIT
Finance permanent secrelary
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SOFT POWER

Cabinet gives green light for
tax incentives to aid artists

WICHIT CHANTANUSORNSIRI

The cabinet has given the go-ahead to
tax incentives to boost art purchases
and support home-grown artists,
according to Deputy Finance Minister
Julapun Amornvivat.

The new tax measures were approved
at the weekly cabinet meeting yesterday
to encourage the purchase of artworks
and ease the tax burden for artists, the
deputy minister said.

The measures, proposed by the
Finance Ministry through the Revenue
Department, are in line with the gov-
ernment’s policy to promote Thailand’s
“soft power”.

The first measure allows taxpayers to
deduct expenses for purchasing visual
artworks up to 100,000 baht per year
between Jan 1 this year and Dec 31,
2027.

Eligible artworks must be created
by National Artists in the visual arts,
Silpathorn Award-winning artists, or

News ID: C-250820001022 (20 Aug 25/03:35)

& (],  DataxetLimited | 888/178 Ploenchit Road, 17*" Fla
m A, 02-253-5000, 02-651-4700 (5} 02-253-5001, Oﬁuaswwm

artists registered with the Office of Con-
temporary Art and Culture.

Purchases may also be made through
registered companies, partnerships,
foundations, or associations engaged
in selling or auctioning artworks by
those artists. Buyers must present full
tax invoices or receipts with detailed
proof of the artwork purchased.

The second measure raises the
lump-sum expense deduction for art-
ists earning income under Section 40(6)
ofthe Revenue Code (freelance fine arts
professionals) from 30% to 60%. This
applies permanently from the 2025
tax year onward, regardless of the type
of artist.

Mr Julapun said the measures would
stimulate Thailand’s art market by at
least 100 million baht annually, encour-
age greater art production, promote
more national and international art
exhibitions in the country, and boost
the value of Thailand’s creative indus-
tries and culmural capital.
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FINANCE

Cabinet greenlights draft NaCGA Bill

WICHIT CHANTANUSORNSIRI

The cabinet approved the dratt National
Credit Guarantee Agency (NaCGA) Bill
yesterday, which enables small and
medium-sized enterprises (SMEs) to
access loans at lower costs.

According to Deputy Finance Minis-
ter Paopoom Rojanasakul, NaCGA will
beastate agency and nota government
department or state-owned enterprise,
assessing risks and providing credit
guarantees for people applying for
loans from commercial banks, state-
owned specialised financial institutions
and non-bank lenders.

Loan applicants are required to first
contact NaCGA to request a credit guar-
antee before submitting an application
to a financial institution.

NaCGA assesses the borrower's credit
risk based on individual risk evaluation

and risk-based pricing, using databases
and creditrisk models developed from
financial and alternative data.

The agency then issues a credit guar-
antee certificate to the borrower for a
small fee based on their risk level, with
support from the government and cost-
sharing financial institutions.

The borrower submits this certificate
to financial institutions when applying
for a loan.

If the financial institution grants the
loan, NaCGA has already guaranieed
part or all of the borrower’s credit risk.

If the borrower defaults, NaCGA
bears some risk with the financial insti-
tution under agreed-upon conditions.

According to Mr Paopoom, NaCGA
funding consists of government subsi-
dies, guarantee fees from businesses,
and contributions from commer-
cial banks and specialised financial

institutions, proportionally determined
under certain conditions, ensuring
the agency is not solely dependent on
state budget.

Under this draft law, the government
will provide initial capital of 10 billion
baht for NaCGA, sourced from the cen-
tral fund of the Thai Credit Guarantee
Corporation and from the Special-
ized Financial Institutions Develop-
ment Fund.

The Finance Ministry emphasises
expanding access to funding and
strengthening business capabilities,
especially for SMEs.

The establishment of NaCGA not
onlyenhances the existing public credit
guarantee mechanism but also creates
anew ecosystem for business financing
in Thailand — promoting and develop-
ing the competitiveness of the private
sector, said Mr Paopoom.
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Rice farmers in line for B114bn aid

WICHIT CHANTANUSORNSIRI

The cabinet has approved 114 billion
baht worth of aid for rice farmers,
said deputy government spokesman
Anukul Pruksanusak.

The funding received the green
light during the weekly cabinet meet-
ing yesterday. The 114 billion baht
will support rice farmers through
two major assistance programmes,
according to Mr Anukul.

The first programme provides
direct financial aid of 1,000 baht per
rai, capped at 10 rai per household, to
help farmers cope with falling paddy
prices. The scheme applies to both
off-season (2025) and main-season
(2025/2026) rice production.

The second programme seeks to
stabilise paddy prices through meas-
ures such as credit lines for farmers
to delay paddy sales and loans for
agricultural institutions to purchase
and stockpile paddy.

To implement the 1,000-baht-
per-rai measure, the cabinet had to
grant an exemption from its earlier
May 21, 2023, resolution, which pro-
hibited direct subsidies, compensa-
tion, or price guarantees for agricul-
tural products.

For the 2025 off-season crop,
7.28 billion baht will be allocated,
benefiting around 861,000 farm-
ing households.

For the 2025/2026 main-season
crop, 37.9 billion baht will be set

aside, with the Bank for Agricul-
ture and Agricultural Cooperatives
(BAAC) offering advance payments.

Meanwhile, the paddy price stabi-
lisation programme for the 2025/2026
production year was approved with a
budget of 61.6 billion baht.

It will cover three projects: a
credit programme to delay the sale
of paddy; a loan programme for
agricultural institutions to purchase
paddy and add value, with a total
budget of 15.65 billion baht; and an
interest compensation programme
for rice traders who stockpile paddy,
with a budget of 642 million baht. The
measures aim to ease the financial
burden on farmers while stabilising
the rice market.
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Headline: Cabinet approves law to establish NaCGA to boost SME finance
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Cabinet approves law to establish NaCGA
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