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Headline: Foreign digital assets sandbox in offing

Clip: Black/White

Foreign digital assets sandbox in offing

WICHIT CHANTANUSORNSIRI

The government’s latest initiative allow-
ing foreign tourists to convert digital
assets into baht for spending during
their time in the country is expected
to boost foreign tourist spending by an
additional 10%, says Finance Minister
Pichai Chunhavajira.

Speaking after the launch ofthe Tour-
istDigiPay scheme, Mr Pichai said the
initiative, which is scheduled to operate
as a nationwide sandbox, will enable
foreign tourists visiting Thailand to con-
vert their digital assets into baht and use
them via the country’s e-money system.

Thailand is likely to be the first

country in the world to implement
this feature, he said, adding that tour-
ists would be able to make purchases at
arange of businesses, from small shops
to large retailers. If the pilot phase pro-
ceeds smoothly, these limits may be
increased in the future, said Mr Pichai.

He added that he expects the project
to increase spending by foreign tourists
in Thailand by around 10%, equivalent
to around 175 billion baht.

Finance permanent secretary
Lavaron Sangsnit said the project will
not be limited to any specific area but
will be available nationwide, with only
the spending limits being restricted.

Pornanong Budsaratragoon,
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secretary-general of the Securities and
Exchange Commission (SEC), noted
that the project is expected to launch in
the fourth quarter of theyear, coinciding
with Thailand’s high tourism season.

Foreign tourists wishing to convert
digital assets into baht to pay for goods
and services in Thailand would be
required to complete Know Your Cus-
tomer procedures to open an account
with a digital asset service provider
and create a tourist wallet with an
e-money provider.

The digital assets would then be
transferred into the wallet linked to
the regulated digital asset provider,
where they will be converted into baht

and could be used for spending within
the country.

For general merchants accepting
payments via the tourist wallet, the pro-
cess would be almost identical to Thai
consumers using such e-wallets today.

Ms Pornanong added that the tour-
ist wallet spending limits would be set
at 50,000 baht a month for small mer-
chants and up to 500,000 baht a month
for merchants that complete Know Your
Merchant procedures, totalling a maxi-
mum of 550,000 baht.

This means that foreign tourists
could exchange digital assets for baht
in the e-wallet up to 550,000 baht,
she added.
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RELIGON

Paper receipts to be scrapped for temple donations

Paper receipts given for temple dona-
tions will be replaced by e-receipts
starting in January next year to pre-
vent fraud, according to the Revenue
Department.

Department director-general, Pinsai
Suraswadi, issued a directive to the
National Office of Buddhism regard-
ing the modernisation of tax benefit

procedures for temple donations.

Under the newrules, only the depart-
ment’s electronic donation system
(e-donation) will be accepted for per-
sonal income tax reductions.

The Revenue Department, as the
agency responsible for granting tax
benefits to donors contributing to tem-
ples, foundations, associations, funds,

and organisations recognised as public
charities by the Finance Ministry, will
amend relevant laws to streamline
tax deductions.

Through e-donations, donors will
no longer need to keep paper receipts,
and tax refunds will be processed
more quickly.

This will also ease the burden on
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recipient organisations, which will no
longer have to issue and store based
receipts. The system is designed to
promote transparency and strengthen
public trust in donation management.

The revised law mandates that, start-
ing Jan 1, all donations eligible for tax
deductions must be processed through
the e-donation system.

“Currently, some temples use
e-donation, while others still
issue paper receipts, which leaves
room for fraud and corruption,” said
Mr Pinsai.

“Temples that have notyet joined the
e-donation system must register with
their local revenue office and partner-
ing banks.
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Column: IN Brief: Aussie busted with meth in luggage

Aussie busted with
meth in luggage

NARCOTICS: A 68-year-old Austral-
ian man was arrested on Sunday
for attempting to smuggle 4.26
kilogrammes of methamphetamine
to Perth.

According to the Customs
Department spokesman Panthong
Loykulnan, the arrest followed
intelligence analysis by the Cus-
toms Investigation and Suppres-
sion Division in collaboration with
the Airport Interdiction Task Force,
the Office of the Narcotics Control
Board, and the Narcotics Suppres-
sion Bureau.

A scan of the suspect’s luggage
revealed hidden compartments,
in which officers found 12 soap
bars containing white, crystal-
line substance.

Field tests confirmed the mate-
rial as crystal meth, valued at about
1.28 million baht.

The suspect, who the spokes-
man did not identify, faces charges
of possession and attempting to
export of a Category 1 narcotic.

Mr Panthong said since Oct
1, 2023, Thai Customs has inter-
cepted 197 attempts to smuggle
drugs, with a total street value of
over 1.26 billion baht.
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