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ECONOMY

Second phase of stimulus plan gets nod

WICHIT CHANTHANUSORNSIRI

The cabinet has approved the second
phase of the government's eco-
nomic stimulus plan worth 18.4 bil-
lion baht, said Finance Minister
Pichai Chunhavajira.

This is part of the restructured
157-billion-baht budget originally
allocated for the 10,000-baht digital
wallet project.

The news was announced by Mr
Pichai after the weekly cabinet meet-
ing yesterday.

The cabinet previously rolled out 115
billion baht under the first phase of the
plan. The remaining funds will now be
directed toward boosting Thailand’s
competitiveness in key industries and
investing in human capital to cushion
against an expected economic slow-
down this year.

Mr Pichai said the second-phase
package, reviewed and endorsed
by the National Economic Stimu-
lus Policy Committee, is designed to
enhance the global competitiveness
of Thai enterprises, particularly in tar-
geted industries.

The package also prepares the work-
force for future economic instability.
The initiative aims to counter poten-
tial risks from global developments
such as Washington'’s reciprocal tariff
measures and the Global Minimum
Tax, while laying a foundation for long-
term growth.

Key components of the stimulus
package include enhanced competi-
tiveness for target industries worth 10
billion baht and investment in human
capital development valued at 8.48 bil-
lion baht.

The first portion will be allocated

through the Board of Investment’s
Competitiveness Enhancement Fund
for Target Industries, to support Thai
businesses in adapting to global
market changes.

This will attract and retain major
investors and mitigate the impact of
protectionist US trade policies, as well
as global tax reforms.

Inthe shortterm, the programmewill
focus on digital technology skill devel-
opment and industrial transformation.

For the human capital portion,
the money will be allocated through
the Student Loan Fund (SLF). This is
intended to expand access to educa-
tion financing, enabling up to 139,000
students to secure loans.

Mr Pichai said the measures are
part of along-term national strategy to
foster resilience and growth in the face
of increasing global uncertainty.
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Victory for the few

Re: “Thais will not slash all tariffs:
Paopoom voices fear of hit to industries’,
(BP, July 18).

Thailand’s recent success in negotiat-
ing a 19% reciprocal tariff on exports
to the United States — down from the
36% — has been framed as a diplomatic
and economic win. The result places
Thailand on par with regional peers such
as Cambodia, Indonesia, and Vietnam.
With the US accounting for roughly 18%
of Thai exports, this outcome undeni-
ably matters.

But while trade negotiators led by Fi-
nance Minister Pichai Chunhavajira and
Deputy Minister Paopoom Rojanasakul
exercised caution in talks with the USTR,
one must ask: Whose interests were
they protecting?

Mr Paopoom has argued that fully
opening Thai markets could jeopardise
local producers, particularly farmers
and SMEs. Yet these very groups already
struggle under the weight of monopolis-
tic domestic structures in the hands of a
few powerful conglomerates spanning
retail, telecoms, agriculture, and more.
This economic reality translates into few-
er choices, inflated prices, and limited
upward mobility. In agriculture — where
nearly one-third of the workforce is
employed — smallholders are frequently
bound by contract farming schemes that
limit their independence and entrench
rural poverty.

Meanwhile, the close nexus between
politics and business continues to insu-
late monopolies from genuine competi-

tion. In this light, Thailand’s trade talks
with the US offered more than a moment
to fend off tariffs — they offered an op-
portunity for economic introspection.
Did we use that moment wisely?

While defending vulnerable sectors is
important, real reform demands more
than defensive posturing. It requires
confronting the structural inequalities
that undermine inclusive growth and
hold backlong-term competitiveness.

Thailand must ask itself: Is it safe-
guarding its people, or merely protecting
the entrenched interests of a few?

CONCERNED OBSERVER

Bring in the pros

Re: “Put a foreigner in charge’, (PostBag,
Aug 3).

I'will second that!

South Korea put a German foreigner
in charge of promoting the tourism
industry there a fewyears ago, and it
seemed to pay dividends.

Thai people, for the most part, know
what Thais want, but can only guess
what needs to be done in order to attract
foreign travellers here. It is not enough
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to travel only in Thailand. A foreigner
who comes from a Western country, for
instance, knows not only what people
from his country want, but also what
other foreigners in Western countries
want. Basically, most Western travellers
want the same things when they travel,
just like tourists from other parts of

the world.

So I think that it d be a great idea to
put a foreigner in charge of promoting
the tourist industry here, as it has now
become abundantly clear to any inde-
pendent observer with any knowledge
of the situation, that the Thai tourism
indistry has now become stagnant.

PAUL

Drop the alien talk

Re: “New online arrival cards target
crime: Immigration touts system’s ‘con-
venience”, (BP, April 27).

When I lived and worked in Japan, I
had to get an Alien Registration Card.
Some expats campaigned to change the
name to something more respectful.

It was changed to Foreigner Registra-
tion Card!

The alien or resident alien wordings
were similarly challenged in the US and
Korea regarding entry documentation.

The new Thai arrival card uses passen-
gers, alien, aliens and foreigners.

With the need for Thailand to build
visitor numbers to the Land of Smiles,
wouldn’t it be a good idea to use words
such as welcome visitors and/or wel-
come resident foreigners?

KMAC
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TRADE

B20bn in relief prepped

to assist Thai firms

WICHIT CHANTANUSORNSIRI

The Finance Ministry is preparing
more than 20 billion baht in relief
efforts to cushion the impact of US
tariff measures.

According to Lavaron Sangsnit,
finance permanent secretary, after
the US reciprocal tariff on Thailand
of 19% was announced, it became
more evident which sectors and
products would be affected.

He said the relief measures will
cover both industrial and agricul-
tural products. For farming, the
focus is on reforming the sector to
ensure its long-term survival.

The main issue in agriculture is
the large amount of land and labour
used, as the yield per rai remains
low, causing agriculture to account
for only 8% of GDP, said Mr Lavaron.

“If the structure of the agricultural
sector remains unchanged, it will not
be able to survive,” he said.

The government can utilise the
remaining 24 billion baht in eco-
nomic stimulus budget to address
the impact of US President Donald
Trump's tariffs, said Mr Lavaron.

Ifthat amount proves insufficient,
the government allocated an addi-
tional 25 billion baht in the fiscal
2026 budget, which begins this Octo-
ber, for further stimulus to address
this issue.

In addition, he mentioned the
issue of regional value content, refer-
ring to the proportion of raw mate-
rials used in manufacturing that
must come from regions friendly to
the US.

Mr Lavaron said the US has not
provided clarity on what proportion
will be required, and many countries
are unsure about the final threshold.

Regarding the purchase of Boeing
aircraft from the US, he said Thai Air-
ways International (THAI) already
signed contracts for 45 Boeing jets
prior to the tariff negotiations as part
of its rehabilitation plan.

Boeing also offered THAI the
option to purchase an additional

35 aircraft.

Before entering the rehabilitation
plan, THAT had a fleet of 103 aircraft.
Since then, some jets were sold or
decommissioned, with the current
fleet amounting to 70 aircraft.

Finance Minister Pichai Chun-
havajira said yesterday the 19%
reciprocal tariff rate enables Thai-
land to stay competitive on the
global stage.

“This tariff allows Thailand to
remain globally competitive and
retain an advantage over regional
competitors. The rate offers an
opportunity for Thailand to open the
door to global economic expansion,’
Mr Pichai said.

He said the government is well
aware of changes to the global eco-
nomic rules and structures requir-
ingall countries to adapt. As a result,
the administration implemented
financial measures, including soft
loans, debt suspensions, campaigns
encouraging Thais to use domesti-
cally produced goods, and budget

allocation to accommodate adap-
tation by both large and small Thai
enterprises, said Mr Pichai.

The emphasisis on strengthening
the farming sector to ensure it can
navigate these changes with stabil-
ity, he said.

Commerce Minister Jatuporn
Buruspat said the government is
set to launch a one-stop service
centre to address the impact of the
US tariffs.

Speaking after the weekly cabinet
meeting yesterday, Mr Jatuporn said
the planned service centre would
provide information and support to
all business sectors, including agri-
culture and small and medium-sized
enterprises (SMEs).

Scheduled to open this week, the
centre is located at the Export Pro-
motion Center on Ratchadaphisek
Road in Bangkok. All related govern-
ment agencies will be represented
at the centre to offer guidance and
resolve any issues for entrepreneurs
and SMEs, said Mr Jatuporn.

If the structure of the agricultural sector
remains unchanged, it will be unable to survive.

LAVARON SANGSNIT
Finance permanent secretary
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Headline: KTB, MRTA team up for transport payment card

ONE CARD TO RULE THEM ALL

KTB and MRTA unite to offer a chip-based
contactless card for use on all MRT lines, as
well as for retail. 2

KTB, MRTA team up for
transport payment card

SOMRUEDI BANCHONGDUANG

Krungthai Bank (KTB) has partnered
with Mass Rapid Transit Authority of
Thailand (MRTA) to launch the Mang-
moom EMV Card, a chip-based con-
tactless card for fare payments across
all MRT lines.

The partners introduced the card
yesterday, which can also be used for
retail purchases, offering consumers
greater convenience.

According to Gardphajon Udom-
dhammabhakdi, the MRTA governor,
the card lets passengers pay fares across
all MRT lines using EMV contactless
technology, including for the Purple,
Blue, Pink, Yellowand Red lines. The ser-
vice begins this month and expands to
include the AirportRail Link in October.

“This partnership aims to improve
quality of life by connecting transport
infrastructure with financial services,
making access more convenient, faster,
and more secure, while supporting sus-

tainable living,” said Mr Gardphajon.

The card is considered an upgrade
of the existing MRT Plus card, elimi-
nating the need for separate cards for
each rail line.

Tawatchai Cheevanon, chief product
and business solutions officer at KTB,
said the initiative seamlessly inte-
grates public transport with financial
services, in line with MRTA’s mission
to modernise the mass transit system
and KTB’s strategy to develop a mass
transit ecosystem — one of the bank’s

FINANCE

il

the Mangmoom EMV Card.

five focus areas.

The Mangmoom EMV Card also sup-
ports the government’s 20-baht flat fare
policy, according to KTB. Users canreg-
ister for this benefit through designated
government applications.

Individuals can apply for the card at
MRT Purple Line ticket offices or reg-
ister online through Pao Tang Pay on
the Pao Tang app, without additional
identity verification or know-your-cus-
tomer procedures.
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Mr Gardphajon; second from left, and Mr Tawatchai, second from right, showcase

The card has an initial price of 50
baht with no annual fees and can be
delivered nationwide.

Distribution began on Aug 1. Users
can manage their cards through Pao
Tang Pay.

The card offers value by combin-
ing transit and payment functions in
a single card for cashless payments,
providing various benefits and privi-
leges at merchants that accept Visa or
Mastercard, noted the partners.
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