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No: -

Ad Value: 66,776.27

Page: B1(Bottom Left)
PRValue (x3): 200,328.81

Headline: Minister dismisses concerns about BoT chief nomination

FINANCE

WICHIT CHANTANUSORNSIRI
NAREERAT WIRIYAPONG

Finance Minister Pichai Chunhava-
jira has stated that the nomination of
a suitable candidate for the position
of governor of the Bank of Thailand
willbe submitted for cabinet approval
nextweek, dismissing concerns about
any issues surrounding the nomina-
tion process.

Mr Pichai insisted he would defi-
nitely propose the name of the person
to be appointed as the new central
bank governor in next week's cabinet
meeting for cabinet approval.

He said the reason he was unable
to submit the nomination of the can-
didate for cabinet approval yester-
day was because he had forwarded
the agenda to the cabinet secretary
too late, causing it to be placed in
a queue behind other scheduled
agenda items.

"As the Bank of Thailand governor
is an important position and I was a
bit late, the cabinet needed time to
carefullyreview it. That's why it hasn’t
been included yet. But I confirm —
it will definitely be submitted next
week,” said Mr Pichai.

When asked whether the list to be
submitted next week would remain
unchanged, hereplied that the docu-
ments being proposed to the cabinet
are still the same set.

When asked whether the delaywas
due to attempts to block the nomi-
nation of a specific candidate, Mr
Pichai dismissed the notion, saying
there was no such issue as he had
already made his decision based on
his own judgement.

As for concerns that appointing
an outsider as the new central bank
governor might lead to operational
issues, Mr Pichai said it all depends

on suitability. “Whether they are an
outsider or insider, I can work with
anyone. My way of thinking is differ-
ent from others anyway,” he said.

The selection committee for the
new governor of the Bank of Thai-
land, chaired by Satit Limpongpan,
the former permanent finance sec-
retary, last month resolved to pro-
pose two candidates from the six
who possessed the qualifications
required. The two shortlisted candi-
dates are Vitai Ratanakorn, president
ofthe Government Savings Bank, and
Roong Mallikamas, deputy governor
for financial institutions stability at
the central bank.

According to the central bank's
regulations, a new governor must be
appointed at least 90 days before the
current governor's term ends. How-
ever, this time frame has now passed.
Nevertheless, the law does notspecify
any penalties for failing to make an
appointment within that deadline.

A source from the Finance Min-
istry said the government is seeking
a new central bank governor with a
fresh and different vision — one who
can make monetary policy more sup-
portive of the sluggish economy than
it currently is.

Mr Vitai, who was the last person
to apply for the position, is report-
edly being backed by former pre-
mier Srettha Thavisin and Mr Pichai,
both of whom want to bring about a
change in the central bank’s strate-
gic direction.

Siri Ganjarerndee, former assistant
governor of the central bankand cur-
rent chairman of Tris Rating, said the
new governor should serve as a bridge
between the government, the Finance
Ministry and the central bank.

“In my opinion, the government
should work closely with the Bank
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of Thailand, and any differences in
economic perspectives should be
addressed behind closed doors,” he
said, downplaying concerns over
potential political interference in
the appointment of the new central
bank governor.

“Thatis the best way to foster effec-
tive cooperation. In the past, such
coordination worked well. When
disagreements play out in public, it
creates an impression of disunity in
economic management. And I think
it should not be that way. Unity is
crucial, especially when Thailand is
facing multiple challenges”

He emphasised that the Bank of
Thailand is a state agency, and from
an outsider’s perspective, internal
conflicts between state agencies
are undesirable,

“Disagreements should lead to dis-
cussions — not confrontations — in
order to build confidence among the
business community and the general
public,” he added.

“All sectors of the economy have
important roles to play in maintain-
ing stability. They must work together
cohesively. Thailand has limited
resources, and working at cross-pur-
poses is a waste of those resources,”
he warned.

According to Mr Siri, the new cen-
tral bank governor should be able to
work seamlessly with the Finance
Ministry while upholding profes-
sionalism. The central bank must
maintain its independence and cred-
ibility in safeguarding the country’s
financial stability, especially amid
numerous ongoing challenges and
market volatilities.

“Every problem and difference of
opinion can be debated and resolved
through reasonable discussion,”
he said.
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Cabinet preps Financial Hub Bill draft

WICHIT CHANTANUSORNSIRI

The cabinet is preparing to propose the
draft Financial Hub Bill for parliamentary
deliberation in the near future.

According to Deputy Finance Minis-
ter Paopoom Rojanasakul, the Council
of State has already completed its review
of the draft law. The next step will be to
present it to parliament for consideration
in its first reading.

“This draft law will establish an ecosys-
tem that aligns with the needs of global
financial companies,” said Mr Paopoom.

The proposed Financial Hub Act aims
to elevate Thailand into a regional finan-
cial centre by overhauling the licensing
and regulatory framework under the
Financial Hub initiative, making it com-
prehensive and business-friendly.

The draft law is designed to attract
investment by streamlining operations
and establishing a central agency to set
policies that promote Thailand as a finan-
cial hub.

It also lays out strategies to develop
the financial industry ecosystem,
including workforce development and

infrastructure improvements to meet the
demands of leading global financial firms.

The draft law will define target busi-
nesses within the Financial Hub and
establish the Office of the Regulatory and
Promotion Committee for the Financial
Business Hub as a One-Stop Authority
(OSA).

Itwill define qualifications for business
operators, licensing procedures, inves-
tor incentives and regulatory frameworks
that are efficient and aligned with inter-
national standards.

The draft law approved by the cabinet
contains nine chapters and 94 sections,
including General Provisions, which spec-
ifies the effective date of the Financial Hub
Act and relevant definitions.

Chapter 1 - Regulatory and Promo-
tion Committee for the Financial Busi-
ness Hub, which outlines the structure
and authority of the committee respon-
sible for comprehensive aversight of the
Financial Hub, including setting business
guidelines, issuing licences, inspecting
operations and revoking licences.

Chapter 2 - Office of the Committee,
which establishes the OSA to provide

one-stop services and facilitate businesses
in licensing and receiving incentives.

Chapter 3 - The director, who specifies
qualifications and the appointment pro-
cess for the executive managing the Office.

Chapter 4 - Licensing of Target Busi-
nesses, defining types and scopes of
businesses eligible for licences, and the
characteristics of legal entities seeking to
operate within the Financial Hub.

Chapter 5 - Promotion of Incentives,
outlining the benefits and incentives
available to businesses established under
the Financial Hub framework.

Chapter 6 - Supervision of Businesses
under Promotion, establishing regula-
tory standards for businesses within the
Financial Hub, covering financial insti-
tutions, securities firms and insurance
businesses, aligned with current regula-
tory practices.

Chapter 7 - Officials, granting officials
the authority to inspect the operations of
businesses within the hub.

Chapters 8 and 9 - Administrative
Sanctions and Criminal Penalties, setting
forth penalties for non-compliance with
the Act's rules and conditions.
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