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Deputy Prime Minister and Finance Minister Pichai Chunhavajira has refuted

rumors of a 306 percent US tariff. confirming Thailand will submit a new counter-

proposal befare July 9th.

Minister Pichai revealed that he met with the US trade policy working group
today to discuss revisions to Thailand's proposal. He stated that news of
Thailand facing tariffs between 18 and 36 percent is untrue. The United States
will officially announce the final tariff rates for all relevant countries
simultaneously, and he urged the public to wait only for this formal declaration.

Regarding calls to disclose the negotiation points, the Deputy Prime Minister
explained that ongoing discussions with all US and Thai teams are confidential
under diplomatic protocols. He affirmed that the Thai negotiating team is
prioritizing the nation's best interests. The objective is to achieve a sustainable,
win-win agreement for both countries that ensures Thailand's econemy and its
people remain competitive on the global stage.

Deputy Prime Minister Pichai noted that the US engaging with ''Team Thailand"'
is & positive signal, showing an openness to finding common ground. After
consulting with all relevant ministries, ""Team Thailand" will prepare the revised
proposal for the United States. These ministries include the Ministry of
Commerce, the Ministry of Finance, the Ministry of Industry, and the Ministry of
Foreign Affairs. Other agencies involved are the Ministry of Agriculture and
Cooperatives, the Ministry of Public Health, and the Board of Investment (BOI).
This new proposal will be submitted before July 9th, 2025.

The Finance Minister expressed his belief that discussions will continue beyond
the July 9th deadline to finalize an agreement. He hopes a favorable tariff rate
will be applied to Thailand during this extended negotiation pericd. The minister
reiterated that the ultimate goal is to secure the lowest possible tariff rate to
maintain the country's competitiveness.
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Thailand Sweetens US Trade Deal with Expanded Zero-Tariff Offer
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Thailand’s revised tariff proposal already sent to the US -
' Finance minister
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| BRICS nations slam Trump tariffs, condemn
strikes on Iran
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Tariff talks with the US ongoing, says Thal finance
minister

BOT's independence non-negotiable as Cabinet
3 set to pick next governor

Thai central bank maintains policy rate at 1.75%

P usTEN 0 o 0 0 s o

Finance Minister Pichai Chunhavajira said today that the Thal government submitted a revised trade proposal to the
US administration on Sunday night.

He maintains, however, that the new proposal is based on the principles stated in the first. which was withdrawn for
résview after the Thal trade o 1 had rec mare | fram its US counterpart during the tanff talks last
waek in Washington DC.

In addition to the wariff issue, he zaid that the US trade delegation is exploring non-tariff issues with Thailand as well.

Asked whether he expec
smiall numbar of countri

1= Thal products to the US market to be subject to an 18% reciprocal tariff, Pichai sald that only 2
has managed to strike deals with the US and he expects that the August 15t deadline for tariff
talks to be further extended.

The finance minister declined to say whether Thalland will fallow Vietnam's example, by agreeing to impase zero tariffs
animports from the US in exchange for a favourable reciprocal tariff rate from the US for its exports to the US.

Arson suspected in fire that destroyed ex-
Demaocrat MP's car in Songkhla

He did say, however, that Thailand will continue to hold tarlff talks with the US and to accommodate thelr

agreeing 1o increase imports of US-made products, while toking care of Thai manufacturers at home,

Regarding goods which originate in other countries, but are declared as Thal-made for export to the US, Pichai said that
Thalland nas tried to resolve this probiem and |s ready to cooperate with the US in addressing the issue.

Gambling forecasted to surge 51% during Euro
2024 : Stop Gambling Foundation

Mearwhile, Bloomberg quated Pichal as saying that, if Thailland's revised progosal is accepted by the US, Thailand will
respond in Kind by exempting or slashing tariffs on several US imports, fifting non-tarniff rest ions an some LS imports
and allowing more access to the Thai market for US products, which are in demand locally, but should not affect Thai
farming sector.

Pichal has made clear that a 10-20% tariff Imposed by the US administration would be acceptable adding, however, that
the worst case for Thailand would be for the tarnff rate to be much higher than thoss imposad on regional competitors,
Vietnam in particular.

f Increasingly-popular Donald Trump has been
found guilty of many felony charges
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Thais revise trade offer with US

Pichai pitches LNG
deal, Boeing jets buy

WICHIT CHANTANUSORNSIRI

Thailand has offered to commit to a
20-year liquefied natural gas (LNG)
import deal with the United States, and
plans to acquire Boeing aircraft over the
coming years to avert a punitive 36%
export levy threatened by the Trump
administration, according to Deputy
Prime Minister and Finance Minister
Pichai Chunhavajira.

These purchases are part of a broader
effort to reduce Thailand's US$46 bil-
lion (1.5 trillion baht) trade surplus
with the US by 70% within five years,
aiming for a full balance within eight
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Pichai: Zero duty for some US goods

years, he said.

To sweeten the deal, Thailand has
also offered to eliminate import tariffs
onawide range of US products, includ-
ing agricultural and industrial goods,
many of which are in short supply
domestically. The proposal also out-
lines a phased reduction of non-tariff

barriers. The revised offer comes just
days before the expiration of a 90-day
tariff freeze imposed by the Trump
administration. If accepted, it could
help Thailand avoid a punitive 36%
export levy and secure a more favour-
able rate between 10% and 20%.

Mr Pichai said Thailand proposed a
0% import tariff on a number of prod-
ucts for the United States during bilat-
eral tax agreement negotiations held
last week.

“The 0% import tariff offer was
not applied across the board. How-
ever, a considerable number of goods
were included under this rate,” Mr
Pichai said.

“This does not give the US an unfair
advantage over our other trading part-
ners. We knowwhich items are accept-
able and which are not,” he added.

Mr Pichai further explained that, in

his view — and seemingly from the US
perspective as well — the proposals
Thailand presented were constructive.
Nevertheless, he declined to disclose
details of the discussions at this stage.

He clarified that Thailand’s offer
aimed to promote a greater trade bal-
ance between the two countries.

“Achieving a trade balance between
Thailand and the US requires increased
bilateral trade. Whether such a balance
is reached in five or 10 years is not
the central issue for the US; the real
question is how we can expand trade
between us,” he said.

Mr Pichai said that international
negotiations are rarely resolved in a
single meeting, “Negotiations evolve
gradually. It's true that there are many
countries still awaiting responses, but
during this visit, the US side examined
our proposals thoroughly,” he noted.

News ID: C-250708001010 (8 Jul 25/03:17)

He also said that during his visit, he
met with representatives from major US
private sector investors in Thailand, all
of whom strongly supported his efforts
and expressed continued confidence in
the Thai market.

“These are significant investors,”
he said, adding that he also gained
additional insights into the challenges
facing the US agricultural sector during
the trip.

Mr Pichai further noted that during
discussions with the United States
Trade Representative (USTR), the Thai
proposals were well received.

“They praised our proposals as being
well-formulated, but also inquired
whether certain elements could be
expanded upon. I have since revised
and resubmitted an updated proposal
to the US,” he said.

Earlier, Mr Pichai told Bloomberg

News in an interview on Sunday that
Thailand is making a last-ditch effort
to avert a punitive 36% export levy
threatened by the Trump administra-
tion, with offers of greater market access
for US farm and industrial goods, along
withincreased purchases of energy and
Boeing jets.

The revised proposal was submitted
Sunday night, just days before the end
ofthe 90-day tariff pause announced by
President Donald Trump. If accepted,
Thailand can immediately waive import
tariffs or non-tariff barriers for amajor-
ity of the products, while phasing out
restrictions more gradually for asmaller
set of goods, he said.

Addressing concerns over Thailand's
partnership with the Brics group, Mr
Pichai expressed confidence that this
affiliation would not adversely affect the
ongoing trade negotiations with the US.
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Thailand submits revised tariff proposal to
US, open to further negotiations

[ MONDAY, JULY 07, 2025

-

Thailand submitted an additional proposal to the United MO YWD

States on Sunday night (July 6) and remains open to further 1 Trump threatens extra 10% tarfs on BRICS as leaders meet in

revisions if a deal cannot be reached, Finance Minister i

Pichai Chunhﬂ‘-‘ﬂjirﬂ said. 2 Cultural Row Erupts os Thai Dress Seeks UNESCO Status Amid
Cambeodian Claim

Speaking to reporters ar Government House in Bunghkok on Monday, Fichai provided an update on )

the ongoing tariff negotiations with the United States, 3.Fres sxpreaswoy accees on 1011 July for Buddhist holidays

He said the latest praposal was based an the original I previously submitted by Thailand.

¥ y 4. Thalland submite revised tarill propesal to US, open ta further
“The visit to the US was primarily to listen to their views and identify specific items of interest, so nagatiotions
we could make adjustments where feasible,” he sald.

B, Phumtham doubls Bhumjaithol would help Pecple’s Party
Fichai emphasised that this phase was still lmited wo discussions on anfls and product lises He i
noted thar only a few countries had reached agreements with the US thus far. *According 1o
reports, the deadline may be extended w August 1, ar which point we'll know when remaining

can Tl

“There are still many areas under review on the US side,” Pichai said, noting thar Thailand had also
made proposals unrelated to tarill ries, This deal can continue 1o be improved over time, he added.

‘When asked whether Thailand would adopt Vietnam's approach of setting a 0% import duty,
Pichai laughed and replied, “Our principle is w have an open discussion—what they want and what

we want. We are reviewing the full list of goods we've imparted from them "

“Chnce any agreement bs reached, we must al 1

added.

loe domestic " he

Regarding concerns over transshipped goods, Pichai said this issue was being considered under a
separate category. “Thailand has been cooperating on this matter. In some cases, we've invited US
officials 1o wark alongside us. This kind of collat Bon muse 1 i not lded yet.”

When asked whether Thailand would fall into the group of countries receiving leteers about higher
tarifl rates or be among those still negotiating, Pichai said, “We'll have o wait and see what they
decide. We should have clariey in the next two 1o three days*

FINANCE MIMNISTER Pichai Chunhavajira

©2023 Al nghts reservec; The Notion
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