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GAMBLING

Casino bill decision due on Monday

MONGKOL BEANGPRAPA

The government is set to make a final
decision on Monday on whether to
withdraw the controversial casino-
entertainment complex hill from the
House agenda, according to Chou-
sak Sirinil, the Prime Minister’s
Office Minister.

Mr Chousak, a Pheu Thai Party-list
MP, said the government is deliberating
whether to postpone or entirely with-
draw the bill.

He noted that while formal with-
drawal typically requires a resolution by
the House of Representatives, it could
be withdrawn immediately if the House
raises no objection.

When asked what prompted the
reconsideration, Mr Chousak cited the
latest cabinetreshuffle and the appoint-
ment of new ministers.

“The government likely believes the
matter should be thoroughly reviewed
and discussed again to ensure it is suf-
ficiently prepared before proceeding,’
he said.

Depurty Transport Minister Man-
aporn Charoensrisaid discussions must
be held with Deputy Finance Minister
Julapun Amornvivat, who is in charge
ot the matter, before any decision is
finalised.

She said the matter would be taken
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up at the meeting of the government
whip committee on Monday.

The bill was originally placed on
the legislative agenda for considera-
tion during the current parliamentary
session, which opened yesterday. The
government had designated it as urgent
legislation to be advanced promptly.

However, it has since indicated a shift
in priorities, opting to move forward
with an amnesty bill first instead.

Sen Weeraphan Suwannamai, chair-
man of the Senate committee studying
the bill, said the panel is worried the
government may be withholding or
limiting key information about the bill
and its implications.

As a result, the committee has
decided to invite an authorised repre-
sentative of suspended prime minis-
ter Paetongtarn Shinawatra to appear
before the Senate on July 17 to clar-
ify 12 major concerns surrounding
the project.

Among the issues are whether casino
revenue constitutes the core financial
driver of the project; whether the gov-
ernment has already approved the
establishment of five casinos; whether
the proposed use of land at Klong Toey
Port violates expropriation laws; and
whether there is sufficient transparency
inthe process of licensing and regulat-
ing casino operators.
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FINANCE

State revenue misses goal by B12.7bn

WICHIT CHANTANUSORNSIRI

The government'’s revenue collection
for the first eight months of the fiscal
year fell short of the target by 0.7%, or
12.7 billion baht.

According to a Finance Ministry
report, the government’s net rev-
enue collection during the first eight
months of fiscal 2025 (October 2024
to May 2025) amounted to 1.70 tril-
lion baht, after deducting tax refunds
and the allocation of value-added tax
(VAT) revenue to local administra-
tive organisations.

Despite the shortfall, this figure was
still 28.8 billion baht or 1.7% higher
than the same period last year.

The shortfall was primarily

attributed to weaker collections from
vehicle excise tax, corporate income
tax, and import-related VAT.

For example, some corporate
taxpayers decided to pay their cor-
porate income tax on net profits
(Form PND.50) using the online
system, which has a filing deadline
of early June.

All three major tax-collecting agen-
cies — the Revenue Department,
Excise Department and Customs
Department — collected less than
targeted during the first eight months
of the fiscal year.

The Revenue Department collected
1.353 trillion baht, 0.6% below target,
while the Excise Department collected
354 billion baht, 10.6% less than the
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The shortfall

was primarily
attributed to weaker
collections from
vehicle excise tax,
corporate income
tax, and import-
related VAT.

FINANCE MINISTRY REPORT

target, and the Customs Department
gathered 75.8 billion baht, 7.1%
below target.

State-owned enterprises contrib-
uted 130 billion baht in revenue to the
government for the period, exceeding
their target by 21.5%.

Meanwhile, other government
agencies that generate revenue and
must remit it to the state contributed
137 billion baht, surpassing their
target by 14.7%.

For the remainder of fiscal 2025,
the Finance Ministry plans to moni-
tor and manage revenue collection to
strengthen the country’s fiscal posi-
tion and support the implementation
of government policies, according to
the report.
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Thailand's revenue collection falls short of
target, with 3 departments missing goals
by over 55 billion baht

[ THLRSLIAY, JULY 03 2025

Thailand’s government revenue for the first 8 months of FY
2025 fell short by 12.76 billion baht, with three tax
departments missing their targets, impacting overall
collection.
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Headline: World Bank cuts Thailand growth outlook

PBanakok Post

- RECOMMENTEDR
World Bank cuts Thailand growth
= Debt refief weheine to be copanded
outlook

* Ericison touts developent as data
usage skyrockeds

= Buigs being fived in travel subsidy
sigi-up systeen

= Thalland a ‘key link’, minlster tells
US chammbser

Listii b0 i astichs

= Chinese astomnkers grab recond
hybrid bt shire in Eunope

| G 0 v )

Thalland's ecopomic growts is projected o slow 1o 1.5% this year and
1.7% nexs year amid intensifving global and domestic headwinds, the
Woekd Bank said o Thursday.

The growth forecasts were reduced sharply LT

projected in Fehruary. Gross damestic prodact lnst year expanded by

2.5%, lagging mest Asan peors

The shawibown reflpets weaker exports and tourism, particularly doe o
decline m arrivals from Ching, & well & weakl domsstic demand, the
Workd Bank said in its Thailusd Eeeammic Maniar report,

The recovesy in tarism hag been slower than forecast, with foreign
arrivaly expected to peach 37,4 million this vear, down marginally from
last yeaz, and only returning to pre-pandemsc levels by the second quarter
of 2026, the report said

Internally, poditical uncestainties conld delay the 20026 fscal hidget and
bkl linck invesamennts in pubilie infrasrictire, cousing spillovers inta
private imvestment and mverall growth, the global lender said

‘The Constifutions] Court on Tassday suspended Prime Minister
Paetongtamn Shinawatra from dury pending @ case seeking her dismissal
an ethics groands following the embarmssing leak of her phoae
reation with former Cambadian premies Hin Sen.

o

The Warld Bank alss sees more room for the Bank of Thailand 1o o
rest eates to spur he suggish economy,

“With rlsing domestic and extenal imcertainty, as well as falling
indlatianary pressire, tlie nienecary stance & projeersd o become mione
aecomnmodative in 2025," It said

‘The Bank of Thaitaud bas cut its key interest rate by a cumulative 75
@ Deraber 0 1.75% to eushion e blow o e sy
ut af global trade tensions and an oneertsin growth antlnak.
ot the oo apert for larther exsing,

Fimane

Minisrer Pichai Chunhavagiva said eardier thot the economy conld
expand by just over 1% this year due to the impact of US tariffs.

M Plchai 1 n the United States for 1 alks this week. Washingion has
threntened to impase 2 3% levy on imperts from Thailand if o reduction
cannot be negotiated befoce Juby 9, when a B0-day passe capplag tiriffs
&t & baseline of 10% for most notions expires.

Despite all the challenges Thabland faces, growth could It 2.2% this year
if trade tensions eool and private investment grows moderstely, the
Workd Bank said

y, effective implementation of fiseal simulss and hagh-qualsry
weture investiment could support groveh, according to the repart.

The Warld Bank sid dgital tectmology can be a catalyst bor Thaitand's
growth and create mose jobs, deliver better services and boost
productivity in the e of uncertainty.

Thre pation's digiial ecomamy ated fo contribute around 6% of
Fross domestic produce and is the sseond-largest in Southeast Asi
Financial services, digital payments, fntech and software and engineering
industries, have seen same of the fastest rates of job creation over the
past desade, aceording to the report,

» Commentary:

HEYWORDS  beosomy  Tanms

WarldDars  Tourten
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Headline: World Bank Predicts Slower Economic Expansion for Thailand, Citing Global and Domestic Challenges -...
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Home ' Econarmics . World Bank Predicts Slower Economic Expansion for Thaitand, Citing Glebal and Domestic Challenges

World Bank Predicts Slower Economic Expansion for Thailand, Citing Global
and Domestic Challenges

ted R q Time 1

Economics, Thailand

s latest outlook published Thursday, Thailand's ec

According to MY

ected growth as both global and domestic challenges weigh

is facing s

on prospects

Thailand's GDP expansion of 18% for 2025 and 17% in

The organization antic

2026, down sharply from =arli stimates of 29% and 2 7%, respectively. Economic

al peers.

output last year rose 25%, alr iy lagaing region

The downgraded forecast comes as Southeast Asia's second-|z t econamy

with tepid e activity and softer-thar-anticipated tourism, particularly

=g visitor numbers. Domestic demand ‘emalins s

ggish

Tourism's rebound is proving slower than previously hoped, with international arrivals

expected to reach 374 milli

N this year, with & full return to pre-pandemic numbers
not expected until the second guarter of 2026,

On the political frent, uncertainty s adding to the economic drag A potential delay in

next year's fiscal budget, along with a holdback in public infrastructure investment,

could ripple through to private sector confidence and broader performance

onoMmic

Tt i Prime Ministe

Shinawatra as p

and's Constitutional Court this week suspende

of an ongaing legal revisw that may sse

Meanwhile, as inflationary pressures ease and risks mount, the Idd Banlk projects
that the nation's monetary pelicy will likely turn more accomme ve in 2025
Finance Minister Pichai Chunhavajira has also signaled that growth could come in just

ot of potentiz ariffs. He is currently in the

above 1% this year, citing the impa

United States for trade talks, with Washington thre 6% duty on

ahead of

irts if negotiations fa a temporary 10%

tariff cap for most nations is set to expire

Economy GDP GDP Growth Thailand World Bank
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Tariff deal expected

before the deadline

Pact with Vietham
sets a benchmark

PHUSADEE ARUNMAS

The head of the Thai Chamber of
Commerce anticipates Thailand
will finalise a tarift deal with the
US prior to the early July deadline.

Poj Aramwattananont, chair-
man of the Thai chamber and the
ThaiBoard of Trade, predicts more
Tavourable tariff rates than those
negotiated by Vietnam because
of the US's larger trade deficit
with Vietnam.

On Wednesday, US President
Donald Trump announced the US
reached a trade agreement with
Vietnam, charging a 20% tariff on
Vietnamese exports tothe USand a
40% tariff on transshipments.

Although this week’s negotia-
tions mark the first official round
between Thailand and the US,
previously online discussions were
held between officials.

Mr Poj said he anticipates Thai-
land will reach an agreement with
the US by July 9.

Finance Minister Pichai Chun-
havajira met yesterday with US
Treasury Secretary Scott Bessent
and US Trade Representative

Jamieson Greer, with results from
those discussions expected today.

“Vietnam's agreement serves as
a benchmark, setting a 40% tariff
on goods that transit through Viet-
nam to the US. We have to see the
details of this agreement, includ-
ingthe local content ratio for those
products,” said Mr Poj.

He said the trade circumvention
issues in Thailand can be resolved
more easily than in Vietnam, which
shares a border with China.

MTr Poj said Thailand’s propos-
als are not bad, but it remains
unclear whether the US has any
further demands.

Aat Pisanwanich, an analyst in

T

Electric motorcycles displayed at the Motor Show 2025. A high fariff on fransshipments would affect certain
Chinese goods such as solar cells, electric motorcycles, batteries and electronic parts. VARUTH HIRUNYATHEB
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international economics and advi-
sor on Asean affairs at Intelligence
Research Consultant, said Viet-
nam’s deal indicated trade circum-
vention through Thailand may face
a40% tariff from the US. This would
affect certain Chinese goods such
as solar cells, electric motorcycles,
batteries and electronic parts.

He said Thailand may face a tariff
rate similar to Vietnam, though it
could be lower due to Vietnam's
larger trade surplus with the US,
which exceeds US$100 billion,
compared with Thailand’s surplus
of $45 billion.

Mr Aat predicted Thailand's

tariff could be less than 20%.

He said there is a high likelihood
the US will impose a tariff of 15-20%
on Thai products, which should
shrink Thailand’s trade surplus
with the US to roughly $25 billion,
based on Thai exports to the US of
around $60 billion last year.

Thai exports to the US are
expected to decrease by $20 bil-
lion to about $40 billion this year,
said Mr Aat.

“Based on Vietnam'’s deal, Thai-
land’s total exports are projected
to grow by 6-7%. In the first half of
the year, Thai exports jumped 14%,"
he said.

Mr Aat said there are growing
concerns about Thailand opening
its market to US goods without a
tariff, especially for livestock prod-
ucts such as beef and pork.

Such a move could harm numer-
ous local farmers and businesses,
he said. However, for other agri-
cultural products such as soy-
beans and maize, the impact is
less alarming because Thailand
is already reliant on imports for
these products.

Vuttikrai Leewiraphan, com-
merce permanent secretary, said
in addition to the submitted pro-
posal, Mr Pichai presented more
proposals in the discussions with
the US this week.

“The US will decide on the tariff
rates, and we expect some clarity
following the meeting on July 3,
he said.
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