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PM talks trade and
security with Anwar

CHAIRITH YONPIAM

Thailand is ready to support Asean’s col-
lective approach in negotiating with the
United States over its reciprocal tariffs on
the regional bloc's exports, Prime Minis-
ter Paetongtarn Shinawatra said.

She made the remarks after bilateral
talks with Malaysian Prime Minister
Anwar lbrahim at Government House
yesterday. Mr Anwar arrived on a two-
day working visit to Thailand at the invi-
tation of Ms Paetongtarn.

She said Mr Anwar’s visit followed her
official visit to Malaysia on Dec 16, and
a phone conversation between the two
leaders on April 5.

Ms Paetongtarn said they discussed
how Asean can join forces to deal with

% AT

the recent US tariff hikes, adding the
combined population of Asean member
countries makes the bloc a huge market
and a force to be reckoned with.

She said the issue would be dis-
cussed at the next Asean meeting and
Thailand is ready to support the idea of
Asean joining forces for the benefit ofall

member countries.

Ms Paetongtarn said Finance Minis-
ter Pichai Chunhavajira will lead a Thai
delegation to the US for talks on the tariff
hike on Wednesday.

“We have a set of decent proposals
to present to the US during the talks. It
would be a win-win situation for both
sides,” she said.

Thailand’s trade surplus with the US
was estimated at JS$45.6 billion (1.5 tril-
lion baht) last year.

The 36% tariff on Thai goods was
initially set to take effect on April 9, but
US President Donald Trump decided to
delay enforcement for 90 days, allowing
countries that did not retaliate to negoti-

Prime Minister Paetongtarn Shinawatra shakes hands with her Malaysian counterpart, Anwar Ibrahim, during his working

visit at Government House yesterday. GOVERNMENT HOUSE

01006 (18 Apr 25/03:38)

ate on trade matters.

Ms Paetongtarn said other topics
discussed with Mr Anwar included a
project to build a new bridge over the
Golok River, which serves as a natural
borderline between Narathiwat province
and Malaysia's Rantau Panjang.

Construction is expected to be com-
pleted in 2027, Ms Paetongtarn said.

The bridge will link Narathiwat’s
Sungai Kolok district with Rantau
Panjang, which is in Pasir Mas district
of Kelantan,

Under a cabinet resolution, Thailand
will shoulder 160 million baht in con-
struction costs for the two-lane bridge,

designed to stretch 116 metres. The
Malaysian side designed the bridge, and
both sides have won mutual approval for
the final design.

The bridge marks a commitment to
expand bilateral cooperation, particu-
larly in border trade and tourism. The
first Golok River bridge is in Beketa vil-
lage in Narathiwat's Waeng district.

‘ i |

/.\’. s




Bangkok Post

Bangkok Post
Circulation: 70,000
Ad Rate: 1,331

Section: First Section/First Page

Date: Friday 18 April 2025

Volume: - No: - Page: 1(Top)

Col.Inch: 71.93  Ad Value: 95,738.83 PRValue (x3): 287,216.49

Headline: Asean unity against tariffs eyed

Clip: Full Color

Ms Paetongtarn said she asked the
Malaysian premier to boost cooperation
between Kedah Rubber City in Malaysia
and Songkhla Rubber City in Thailand to
aid farmers and SMEs from both sides.

She said they discussed a new peace
negotiation team that will be established
to address the ongoing contlict in the
three southern border provinces.

The government is ready to provide
more support for that team, she said,
adding Malaysia will continue to act as
the facilitator for talks between Thai-
land and the Barisan Revolusi Nasional
(BRN), the main separatist group.

Security was stepped up at Rose-
wood Bangkok Hotel, where ex-PM
Thaksin Shinawatra hosted a dinner for
Mr Anwar.

Thaksin is an adviser to Mr Anwar,
who serves as the Asean chair.

Myanmar's junta chief Snr Gen Min
Aung Hlaing also attended the dinner
at the hotel, sources said.
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FINANCE

Virtual banks to be announced in June

SOMRUEDI BANCHONGDUANG

The Finance Ministry is scheduled to
announce the list of approved virtual
banks by June 19, with the Bank of Thai-
land confirming it will grantthree bank-
ing licences in the initial stage.

According to Chayawadee Chai-
anant, the central bank’s assistant
governor for corporate relationships, it
already submitted the approved virtual
bank applicants to the ministry.

The ministry will now review the
qualifications of the banks, and then
announce the winners on June 19,
she said.

Far the initial phase, the regulator is
granting three virtual bank licences to
the five consortiums that applied.

The central bank considers three
licences an appropriate number, align-
ing with its supervisory capacity and
commitment (o consumer protection.

After the winning banks are
announced, they are required to spend
one year preparing for business opera-
tions as part of a phased process.

Following this preparation period,
the launch of the new banking ser-
vices is scheduled for 2026, according
to Ms Chayawadee.

The five groups that submitted appli-
cations for virtual bank licences include
the Gulf Group, collaborating with
Krungthai Bank (KTB), Advanced Info
Service, and PTT Group; and the SCB
X consortium, comprising SCB X (the
holding company of Siam Commer-
cial Bank), KakaoBank (South Korea's
largest digital bank), and WeBank
(a global digital bank known for its
advanced technology).

The other three are the Shopee
consortium, led by Sea Ltd (Shopee’s
parent company), along with Bangkok
Bank, VGI (an advertising and finan-

cial services arm of BTS Group), Thai-
land Post, and Saha Group; the Ascend
Money consortium, a financial tech-
nology firm backed by the Charoen
Pokphand Group; and the Lighthub
Asset consortium, in collaboration
with WeLab.

Financial inclusion is the central
bank’s key criterion for virtual bank
licensing, aiming to allow underbanked
and underserved segments better
access to appropriate financial services.

Industry rumours suggest the Gulf,
SCB X and Ascend Money consortiums
were approved by the central bank, with

The Bank of Thailand already submitted the
approved virtual bank applicants to the Finance
Ministry. The ministry will now review the
qualifications of the banks, and then announce

the winners on June 19.

CHAYAWADEE CHAI-ANANT
Assistant governor for corporate relationships, Bank of Thailand

Clip: Full Color

The Bank of Thailand plans to license three virtual banks in the first phase.
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their names submitted to the ministry
for final consideration.

Arthid Nanthawithaya, chief execu-
tive of SCB X, said recently the firm
plans to hold a majority stake of 80-90%
in the proposed virtual bank, while its
two international partners will contrib-
ute expertise in digital banking, user
experience, and user interface design.

Meanwhile, Tanyapong Thamavra-
nukupt, co-president of Ascend Money
Co Ltd (the operator of the TrueMoney
app), previously said TrueMoney pro-
vides digital lending products such
as Pay Next and Pay Next Extra with
a digital personal loan licence from
the central bank, targeting under-
banked customers.

He said 60-70% of TrueMoney's cli-
ents have limited access to traditional
bank loans.
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EXIM Thailand Wins Best Blue Bond - Thailand Award from The Asset Triple A
Awards for Sustainable Finance 2025

The Export-Import Bank of Thailand (EXIM Thailand), received the Best Blue Bond -
Thailand Award from The Asset Triple A Awards for Sustainable Finance 2025, hosted by
The Asset, Asia’s leading finance magazine. The accolade is in recognition of EXIM Thailand’s
issuance of the first THB-denominated Blue Bond ever offered by a Thai financial institution,
a 3-year eco-friendly bond focused on marine resources, worth 3,000 million baht, issued in
June 2024, under the Banlk's Sustainable Finance Framework. The proceeds from the Blue
Bond were allocated to support the Bank's lending to businesses dedicated to the protection
of marine and coastal resources, underscoring EXIM Thailand’s role as a Green Development
Bank committed to comprehensively fulfilling Thailand's goal of driving a low-carbon society
and achieving sustainable development across economic, social, and environmental dimensions.
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