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90-day paus
‘will help talks’

Govt adjusting plan
to get US tariff cut

MONGKOL BANGPRAPA
WICHIT CHANTANUSORNSIRI
CHAIRITH YONFIAM

The United States’ decision to delay
the implementation of higher tariffs
on dozens ofits trading partners by 90
days should give Thailand more time
to negotiate for a lower rate, accord-
ing to Prime Minister Paetongtarn
Shinawatra yesterday.

Under the reciprocal tariff regime
announced by US President Donald
Trump, Thai goods headed for the US
would be slapped with a
36% tariff.

Mr Trump announced
a90-day pause on higher
tariffs that hit dozens of
trading partners after
midnight on Wednes-
day. The U-turn came
roughly a day after hefty
duties on 56 nations and
the European Union
took effect, fuelling tur-
moil in the global market
and and stoking fears of
arecession,

US Treasury Secre-
tary Scott Bessent on
Wednesday couched
the turnabout as a vic-
tory for Mr Trump, tell-
ing reporters the presi-
dent "created maximum
negotiating leverage for
himself” in talks with
other nations.

He said he would be
speaking to officials from
Vietnam, Japan, India
and South Korea in the

We already have all the
information we need for
the talks; all we can do
now is wait for our turn.

coming days.

“Many countries are
waiting for their turn to
negotiate with the US,”
she said. “We already
have all the information
we need for the talks; all
we can do now is wait for
our turn?’

Ms Paetongtarn said the govern-
ment had already requested a meet-
ing with the relevant agencies in the
US but has yet to receive a response

News ID: C-250411001018 (11 Apr 25/04:00)

PAETONGTARN SHINAWATRA
PRIME MINISTER

| onwhen the talks will be held.

The prime minister said Thailand

will negotiate with the US both as an

' individual country and as a member
of Asean because even though the
bloc will give Thailand more leverage
on the negotiating table, there are
country-specific concerns that will
have to be addressed.

Deputy Prime Minister and Finance
Minister Pichai Chunhavajira said the
90-day pause was not asurprise, as the
US'’s trading partners need more time

Page: 1/2
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to arrange talks with the US. f:?azti;gghl?;u;;lt(;d a‘:,f

He said the pause would give Thai- tha saibictor ur;qe 3tk
land some time to adjust its tariff government’s negoti-
negotiation plan to ensure it wouldn’t ating team to ditch the
adversely impact the country’s trade idea, saying the offer
balance ‘_'ﬂth the US‘_ . wouldn't guarantee the

Even if the negotiations succeed, VS wonld lowes the tar
Thailand will still be subjectto the 10% iffs for Thailand
baseline tariff that the US will impose As the US i allows
on its trading partners. iiins oh Gatils ol

As such, the main concern now hormones banned by
should be the possibility of Thai- Thailand G B ewing
land's rivals securing a lower tariff rate farming indust . )
after negotiations, el Saaasbi S R

) ) ) ing the import taps will

Since the higher tariffs won’t only force the government to
have an impact on the export sector, amend laws which were
the country may have to expand its put in place to protect
public debt ceiling, currently set at 70% consumers’ health and
of the gross domestic product (GDP), safety, she added.
as authorities might have to roll out Ms Narumon pointed
more economic stimulus to shore up outthat Thailand's cattle
the economy in the face of the higher farmers are still reeling
tariff, he said. from the government's

Separately, Korn Chatikavanij, decision to allow red
a former finance minister, said the meat imports from Aus-
rivalry between the US and China is tralia. “We shouldn't
turning into a full-blown trade war. create new problems in

“If this really is the case, Thailand our effort to address old
will be stuck in limbo,” he said. ones,” she said.

While Thailand has about 1 tril- The minister said
lion baht trade surplus with the US she had raised the issue
annually and currently holds trillions with the government's
of baht in US government bonds, it negotiating team, but
cannot afford to lose China as a trad- she isn’t certain that the
ing partner, as it contributes signifi- team will heed her advice.
cantly to the country’s tourism, agri- A group of more than 300 swine
culture, and manufacturing sectors, farmers gathered at the Ministry of
said Mr Korn. Agriculture and Cooperatives yes-

terday to express their appreciation
NO TO PORK IMPORTS towards the ministry for siding with
In another development, Agriculture them on the matter.
and Cooperatives Narumon Pinyosin-
Hslalyles[erday voiced her obl];ecu;)ciins to Related stories: Pages 2 and B1

e plan to import more pork products :
from the US in an effort to secure lower Semtneniany: Poge

tariffs for the country.
Speaking in front of
farmers in the north-
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Headline: Trading measures lifted next week

Clip: Full Color

EQUITIES

Trading measures
lifted next week

WICHIT CHANTANUSORNSIRI

The government plans to lift tempo-
rary measures to reduce volatility on
the Stock Exchange of Thailand (SET),
the Market for Alternative Invest-
ment (MAI) and the Thailand Futures
Exchange (TFEX) on April 16.

Three measures have been imple-
mented since April 8. First, the ceiling
and floor prices were halved. For exam-
ple, for ordinary stocks the fluctuation
range was reduced from +30% to +15%.
The price range returns to +30% as
before on April 16.

Second, the dynamic price band was
adjusted from +£10% to +5% from the
latest trading price. The band will return
to £10%.

A dynamic price band is a market
mechanism designed to limit exces-
sive price volatility in securities or
derivatives trading within a trading
session. It sets a dynamic range within
which buy and sell orders can be exe-
cuted, preventing sudden and extreme
price fluctuations.

This mechanism is used in various
financial markets globally and serves
to enhance market stability, pro-
tect investors, and reduce the risk of
price manipulation.

Third, atemporary ban was enacted
on short selling of all securities in the
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stock exchange, except for market
makers. Short selling is going to be
allowed only for SET 100 stocks, accord-
ing to the bourse.

Regarding bot trading, Finance
Minister Pichai Chunhavajira said
he intends to allow such trading only
among SET 100 equities after Songkran,
though he isuncertain if the process will
be ready in time, as the system needs to
be updated.

In aseparate development, Mr Pichai
said he will propose Satit Limpongpan
as chairman of the selection commit-
tee for the new governor of the Bank
of Thailand.

He said he approached Mr Satit, the
former permanent finance secretary,
about the position.

“Thavenotyet received a formal letter
proposing the names for chairman of
the central bank governor selection
board, butI have approached Mr Satit
to help lead the board,” said Mr Pichai.

The current governor of the Bank
of Thailand completes his term
in September.

Mr Satit serves as chairman of
the selection committee for the new
chairman of the central bank board,
which is conducting a final qualifica-
tions check and preparing to submit
the new board chairman for the cabi-
net's consideration.

3 hntp@lqmup.cum
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Tariff timeout provides hope
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President Donald Trump's order
for a 90-day suspension of US
reciprocal tariffs for countries
that do not retaliate, including
Thailand, has prompted a positive
response from investors as global
stocks surged in a relief rally.

Trump stated on Truth Social
that tariffs would be delayed for
more than 75 countries, signal-
ling Washington'’s willingness to
negotiate with cooperative part-
ners and refrain from immediate
retaliatory measures.

This policy was backed by the
US Commerce Department, US
Treasury Department and the US
Trade Representative, aiming to
create space for dialogue.

According to KGI Securities
(Thailand), the tariff for countries
willing to negotiate is only 10% for
the next three months.

CLASH OF THE TITANS
However, Trump raised the tariff
rate on Chinato 125%, compared
with 104% the day before, indi-
cating the clash between the two
economic giants will continue,
said Rakpong Chaisuparakul,
senior vice-president of KGI.

“This issue will continue
to spur global market volatil-
ity. Investors should continue
to monitor how the US-China
conflict pans out and how Thai-
land negotiates with the Trump
administration,” he said.

The Stock Exchange of Thai-
land (SET) index jumped in line
with other Asian bourses, rising
4.45% or nearly 50 points to finish
at 1,136.58 points by midday, with
trading value of 50.9 billion baht.

Shares of Delta Electronics
(Thailand) led gains with a 15%
increase to 69 baht, followed byan
8.28% rise for Airports of Thailand
(AOT) to 39.25 baht and a 7.55%
surge of Krungthai Bank (KTB) to
22.80 baht.

Incorporating a 90-day delay to
36% tariffs as well as the chance
for negotiations, KGI projects
Thai GDP growth to slow to 2%,
down from a previous outlook of
2.6%.
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The Bank of Thailand's Mone-
tary Policy Committee is expected
to cut the policy interest rate to
1.25% by the end of 2025, noted
Mr Rakpong.

“Regarding forex assumptions,
we are reviewing our dollar/baht
forecast and will likely go for a
weaker baht compared with the
current projection of 32.80 baht
to the greenback, depending on
the extent of global tariffs and the
outcome of negotiations between
Thailand and the US;" he said.

Vathan Jitsomnuk, director of
strategic analysis at Pi Securities,
said even though global stocks
reacted positively to Trump’s
pause on reciprocal tariffs, the
market cannot trust Trump.

“We have learned he changes
his mind frequently, including
his tariff decisions on Canada and
Mexico,” said Mr Vathan.

“As long as the trade war and
US-China controversies linger,
global trade will remain slow and
the Thai economy will remain
under threat.”

NEGOTIATION PREPARATION
Thanavath Phonvichai, presi-
dent of the University of the Thai
Chamber of Commerce, said the
90-day suspension of US tariffs
gives officials more time to pre-
pare a response.

If Thailand could negotiate to
reduce the tariff rate to 10%, the
damage could be 100-150 billion
baht (US5$2.93-$4.4 billion), low-
ering growth by 0.7 to 0.9 percent-
age points, he said.

Poj Aramwattananont, chair-
man of the Thai Chamber of
Commerce, said the government
urgently needs to establish a
“Team Thailand” headed by the
prime minister, the deputy prime
minister for economic affairs, the
commerce minister and other
key ministers.

He also proposed including
the Joint Standing Committee on
Commerce, Industry and Bank-
ing to gather insights from signifi-
cant stakeholders.

The lead negotiator should
hold a ministerial position, with
the Commerce and Foreign Affairs
ministries acting as the main
agencies in this initiative, said

, 17" Floor,

Mr Poj.

He said it is crucial to receive
input from other relevant insti-
tutions, such as the Agriculture
and Cooperatives Ministry and
the Board of Investment.

Visit Limlurcha, president of
the Thai Future Food Trade Asso-
ciation, said the tariff delay could
either stabilise or even lift exports
in the second quarter, as import-
ers may rush to stock up on goods
during this interval.

Ongoing negotiations with
various countries will play an
important role, he said.

“If competitor nations manage
to secure lower tariff rates within
the 90-day time frame, it could
lead importers to choose goods
from those countries over Thai-
land if those nations receive more
advantageous tariff reductions
than Thailand," said Mr Visit.

HIGHER PRODUCTION
Manufacturers should take the
opportunity to increase pro-
duction during the 90-day tariff
pause, said Kriengkrai Thien-
nukul, chairman of the Federation
of Thai Industries,

“Producers should speed up
goods output for export within
the 90-day window,” he said.

After Trump announced the
tariff delay, many entrepreneurs
began to receive more purchase
orders, causing them to increase
production, said Mr Kriengkrai.

The delay is short, but has had
a positive impact on the manu-
facturing sector, he said.

“We have to export more
goods to trading partners who
want to increase stocks,” said
Mr Kriengkrai.

While government agencies
and the business sector have
more time to brace for higher
tariffs, they need to be careful
about uncertainties in Trump’s
tariff policy, he said.

The 36% tariff on Thai exports
to the US was set to take effect
on April 9, then Trump issued
areversal.

“This led to confusion among
exporters and logistics operators,”
said Tanit Sorat, vice-chairman of
the Employers’ Confederation of
Thai Trade and Industry.
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