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Section: Business/NATIONAL

Date: Wednesday 9 April 2025

No: -

Ad Value: 62,463.83

Bangkok Post

Page: B2(Center)
PRValue (x3): 187,391.49

Volume: -

Bangkok Post Col.Inch: 46.93
Circulation: 70,000

Ad Rate: 1,331

Clip: Full Color

Headline: Real estate fee cuts okayed

News ID: C-250409001024 (9 Apr 25/04:51)

PROPERTY

Real estate fee cuts okayed

WICHIT CHANTANUSORNSIRI

The cabinet approved the reduction
of the property transfer and mortgage
registration fees yesterday in a move to
bolster the sluggish real estate sector.

Speaking after the weekly cabinet
meeting, Deputy Finance Minister
Paopoom Rojanasakul said following
the cabinet’s approval, the transfer
fee will be reduced to 0.01% from the
normal rate of 2%.

The mortgage registration fee for the
transfer of property will also be reduced
from 1% to 0.01%.

Properties eligible for these meas-
ures include: residential buildings
such as single-detached houses, semi-
detached houses or townhouses; com-
mercial buildings, or land with such

) ;
$&ewsClip

buildings; and condo units registered
under the Condominium Act, with a
purchase price and appraised value
not exceeding 7 million baht, and a
mortgage not exceeding 7 million baht
per contract,

Partial sales are not included.

According to Mr Paopoom, the
Finance Ministry aims to stimulate
the real estate sector and ease the
supply glut.

The duration of these measure aligns
with the previous relaxation of the loan-
to-value regulations.

The measures are effective from the
date it is published in the Royal Gazette
until June 30, 2026.

Based on past data, when these two
measures were implemented simulta-
neously, they had a significant positive

impact on the real estate sector.

He said the real estate sector plays
a vital role and is closely connected to
various other industries throughout the
production supply chain.

Real estate has forward linkages to
commerce, warehousing and logistics,
financial services, life insurance, broad-
casting, entertainment and personal
services, said Mr Paopoom.

The sector also has backward link-
ages to industries such as steel produc-
tion, cement manufacturing, concrete
product manufacturing, sawmills,
metal production and machinery
manufacturing, he said.

The government has implemented
thesetwo fee reductions several times in
the past, with the mostrecent instance
last year, ending in December 2024,

People explore
house and condo
projects at the
recent House and
Condo Fair.
Reductions in
property transfer
and mortgage
registration fees
were reinstated
to support the
struggling
property

sector. SOMCHAI
POOMLARD
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