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.1 News

Pichai declines offer to become NOC Thailand
vice president

1 TUESDAY, APRIL 01, 2025

| ganaunmsassnauialszimdlng
/ Thailand ‘Box Assocaation

iy -—1‘:":'-.# ]

Finance Minister Pichai Chunhavajira denied accepting the = MOST VIEWED

position of vice president of the National Olympic 1. Thailand Launches Digital Arrival Card System to Streamline

. . - Tourism
Committee of Thailand (NOC Thailand) on Tuesday. —
2, Gold Price Hits Record High on Trump Tariff Fears and Global
Uncertainty
His decision followed the copy of an appointment notice from NOC Thailand. Pichal, whao also
serves as president of the Thailand Boxing Association, subsequently submitted a letter to the 3. Thai digital TV operators urge retention of 3500 MHz frequency to
committee’s secretary-general declining the offer, prévanEFRRlokon
. X . X 4. USTR releases trade barriers report oheod of Trump's reciprocal
I would like to infarm you that Lam unable to aceept this position due to important duties that tarits
require my attention,” Pichai wrote.
5. PM orders strict i igation into gl la}
In addition to his role as Finance Minister, Pichai also holds the position of Deputy Prime Minister.
News ID: 1-1250401004049 Page: 1/1
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PROPERTY

Measures aim to renew

WICHIT CHANTANUSORNSIRI

The Finance Ministry is poised to
roll out measures to lift the property
sector, aiming to swiftly restore public
confidence following last week'’s
earthquake.

Accordingto a ministry source who
requested anonymity, the earthquake
on March 28 dented confidence in
the property sector, particularly in
high-rise buildings and condos.

The source said restoring public
confidence is the most crucial task,
including verifying engineering prin-
ciples as therecentearthquake did not
affect high-rise buildings in the coun-
try, except for the State Audit Office
under construction.

The most effective real estate stim-
ulus measures include reductions of
the transfer and mortgage registra-
tion fees, as well as relaxing loan-
to-value (LTV) regulations, noted
the source.
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Workers dismantle a damaged crane at Niche Mono condo proj
Friday. PORNPROM SATRABHAYA

These measures were previously
implemented during the pandemic
and led to an expansion of 11-12%
a year.

Before the earthquake, the real
estate sector, especially condos, was
showing signs of improvement, said
the source.

“The combination of reducing
transfer and mortgage registration
fees along with easing LTV regula-
tions is a highly effective measure to
stimulate the real estate sector,’ noted
the source.

Inaseparate development, Deputy
Finance Minister Paopoom Roja-
nasakul said yesterday in response
to the impact of the earthquake,
the government must act swiftly to
restore confidence, particularly in the
tourism sector.

In terms of economic impact, he
said further assessment is required
as it is too early.

The Finance Minisiry and the gov-

b1 g o -
ect in Bang Sue district, which collapsed in the earthquake on

"uSt

ernment already have measures in
place to stimulate the economy at
different stages, said Mr Paopoom.
For example, the Treasury Depart-
ment, which oversees state-owned
land and properties nationwide, is

considering assistance measures for
tenants of state properties affected by
the earthquake, he said.

In the short term, domestic
demand may decline, with reduced
consumer spending on certain goods
and increased working from home,
said Mr Paopoom.

However, he said he does not
anticipate any medium- or long-
term impact, expecting confidence
to eventually recover.

In the real estate sector, particu-
larly for high-rise buildings, there
may be a psychological impact from
the earthquake that could reduce
confidence in condo purchases, said
Mr Paopoom.

Even before the earthquake,
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demand was gradually shifting
towards low-rise housing, he said.

Regarding home insurance,
Mr Paopoom said he instructed
the Office of the Insurance Commis-
sion to ensure insurance companies
expedite claims payments for earth-
quake-related damage as quickly
as possible.
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