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Cabinet to consider casino bill today

ws ID: C-250327001010

Greater powers
for SEC mulled

WICHIT CHANTANUSORNSIRI

The Finance Ministry is set to present
the draft entertainment complex bill,
which legalises casino gambling, at the
cabinet meeting today.

Cabinet meetings are typically held
every Tuesday, but the parliamentary
session on the no confidence vote was
on Tuesday this week, pushing the cabi-
net meeting to Thursday.

Deputy Finance Minister Julapun
Amornvivat said the ministry will pro-
pose the draft bill for the cabinet’s con-
sideration. However, inclusion in the
cabinet meeting agenda depends on
the prime minister’s authority, he said,

Mr Julapun said the project is
expected to support the country’s eco-
nomicgrowth and generate higher rev-
enue from tourism.

He said the ministry prepared the
draft forinclusionin the cabinet agenda
lastweek after circulating it for feedback
from related agencies.

If the draft law is presented to the
cabinet meeting today and is approved,
the government will then present it for
consideration to the House of Repre-
sentatives, said Mr Julapun.

He said all of the relevant agencies
surveyed on the draft law expressed
support, stating the project should help
lift Thai economic growth.

The purpose of the entertainment
complexbill is to promote and regulate
the development of integrated enter-
tainment businesses that meet stand-
ards, support sustainable tourism, and
encourage investment in the country,
according to the ministry.

In separate news, Mr Julapun said
the Finance Ministry will propose a
draft amendment to the emergency
decree, granting additional powers to
the Securities and Exchange Commis-
sion (SEC) to oversee investments in
the stock market.

The ministry will forward this
amendment for cabinet considera-
tion today, and if it is approved, he
said it should build confidence in the
stock market.

Under the proposed amendment,

If the amendment for
greater SEC powers
is approved, it should
build confidence in
the stock market.

JULAPUN AMORNVIVAT
Deputy finance minister

the SEC is granted expanded authority
to investigate and conduct inquiries,
as well as to file charges with public

prosecutors against market rulebreak-
ers, which widens the scope of its cur-
rent powers.

If the law is enacted, it should sig-
nificantly reduce the time required
for legal proceedings, particularly in
high-impact cases, helping to limit the
damage to investors by expediting legal
actions, according to the ministry.

People gathered
recently in front
of Government
House to protest
the draft
entertainment
complex bill.
CHANAT KATANYU
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Casino bill to go before Thai cabinet on
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Headline: Finance Ministry to launch G-Token digital investment platform
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Finance Ministry to launch G-Token digital
investment platform
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Inititiative will increase access to government bonds
for retail investors
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FINANCE

Small firms get B60bn
funding for sustainability

SOMRUEDI BANCHONGDUANG

Banks have provided financing worth
up to 60 billion baht to small and
medium-sized enterprises (SMEs) to
support their transition to sustainabil-
ity, according to the Bank of Thailand.

The central bank implemented the
“Financing the Transition” programme
in collaboration with eight commercial
banks to assist local businesses, par-
ticularly SMEs, in adopting a sustain-
able transition.

Under this programme, the banks
aim to provide a total of 100 billion baht
in financial support, of which 60% has
already been allocated to SMEs, said
Roong Mallikamas, deputy governor
for financial institution stability at the
central bank, speaking at the Economist
Impact event held on Tuesday.

“Given the progress of this financ-
ing programme, the total amount of
financial facilities could potentially
exceed the target of 100 billion baht,"
she said.

The eight participating commer-
cial banks comprise: Bangkok Banl,
Krungthai Bank, Kasikornbank, Siam
Commercial Bank, Bank of Ayudhya,
TMBThanachart Bank, Kiatnakin Phatra
Financial Group, and UOB Thailand.

Ms Roong said SMEs play a crucial
role in supporting the Thai economy,
accounting for 70% of the country’s total
employment. However, transitioning to
sustainable business practices presents
several challenges for SMEs, including
a lack of data, expertise and funding.

She said financing alone is insufti-
cient, as businesses must also be willing
to engage in sustainability initiatives.
Expertise is another key factor in help-
ing SMEs select appropriate technolo-
gies and implement effective strategies
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for their transition, said Ms Roong.

As aresult, a parmership model was
identified as aviable solution, enabling
SMEs to access a sustainable ecosystem
that includes low-interest sustainable
financing programmes, data, tech-
nology, government incentives and
tax benefits.

In addition, the central bank is
implementing the second phase of the
Thailand Taxonomy, which is expected
to take effect in the second half of this
vear, she said. Phase 2 covers four
key sectors: agriculture, manufactur-
ing, buildings and real estate, and
waste management.

For the agricultural sector, ditfer-
ences in measuring greenhouse gas
emissions across various regions and
crop/livestock species led to defin-
ing internationally recognised best
practices to help reduce emissions.
These best practices are categorised
into three levels — basic, intermedi-
ate and advanced — based on tech-
nological complexity and invest-
ment requirements,

Ms Roong said the central bank com-
pleted a public hearing for Thailand
Taxonomy Phase 2, receiving valuable
feedback such as requests to expand the
list of key crops and livestock species
relevant to Thailand's economy, as well
as to provide more flexible implementa-
tion guidelines.

For example, instead of mandat-
ing the use of electric sugar-cane har-
vesters, the framework should also
accommodate hybrid or biofuel-pow-
ered alternatives.

The Taxonomy Working Group is
reviewing these suggestions and will
refine the framework before finalising
and publishing it by the end of May this
year, she said.
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