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Headline: PM lays down tax evasion challenge

PM lays down Opposition told to

put up or shut up

®
tax evasion e
AEKARACH SATTABURUTH
Prime Minister Paetongtarn Shinawatra

yesterday challenged the opposition
‘ a en e to submit a complaint to the Revenue
Department if it wants a probe into

whether she avoided paying inherit-
ance tax worth 218.7 million baht.

Ms Paetongtarn told an army of
reporters outside parliament that she
was not concerned about the opposi-
tion’s plan to submit a complaint to
the Revenue Department regarding
the tax evasion allegations and an
ethics investigation.

“Go ahead and follow the process
so that everything becomes clear. As
for myself, | have always adhered to all
the rules and regulations. Any scrutiny
is welcome. I entered politics knowing
that I would be subject to investiga-
tions,” she said.

On Monday, opposition People’s
Party list MP Wiroj Lakkhanaadisorn
accused Ms Paetongtarn of avoiding
inheritance tax worth 218.7 million baht
by accepting shares worth 4.43 billion
baht in many companies from family
members.

The Revenue Department, mean-
while, responded to the opposition’s
tax allegations against the PM regarding
the shares from relatives and the issuing
of promissory notes (PNs) for them as
a payment method.

The opposition had asked her why
the PNs did not specify a repayment
date and were interest-free.

Revenue Department director-

Rukchanok
Srinork, an MP
from the
opposition People’s
Party, said during
yesterday’s
censure debate
that Prime Minister
Paetongtarn
Shinawatra lacked
leadership skills
and was unsuited
to serve as the
country’s leader.
NUTTHAWAT
WICHIEANBUT

News ID: C-250326001040 (26 Mar 25/04:05) Page: 1/2

Dataxet Limited | 888/178 Ploenchit Road, 17" Floor, Mahatun Plaza Building, Lumpini, Patumwan, Bangkok 10330, THAILAND
Y, 02-253-5000, 02-651-4700 5 02-253-5001, 02-651-4701 =4 help@ignewsclip.com




Section: First Section/NATIONAL

Bangkok POSt Date: Wednesday 26 March 2025
Volume: - No: - Page: 3(Top Left)

Bangkok Post Col.Inch: 69.19  Ad Value: 92,091.89 PRValue (x3): 276,275.67 Clip: Full Color
Circulation: 70,000
Ad Rate: 1,331

Headline: PM lays down tax evasion challenge

general, Pinsai Suraswadi, explained
that the Civil and Commercial Code
allows promissory notes to specify a
repayment period and may or may not
include an interest rate.

However, il interest is charged, it
must be clearly stated on the note.

Regarding the sale of shares outside
the stock market, the seller is responsi-
ble for paying taxes.

In the case of personal income tax,
income is recognised only when an
actual cash payment is made.

Ifshares are sold using PNs, tax must
be paid when the PN is paid in cash. In
this case, it is known that the PM will
make a cash payment in 2026, meaning
the recipient must include this income
in their 2026 tax calculation and file the
tax form in 2027.

The tax is not counted from the
moment the PN is received.

For personal income tax on share
sales outside the market, this type of
income falls under Category 4, which
is subject to withholding tax at a pro-
gressive rate and must also be included
in the taxpayer's overall progressive
income tax calculation.

Mr Pinsai emphasised that these tax
rules are not new but have been in effect
since before 1987. The Revenue Depart-
ment has consistently applied the cash
principle in all cases, he added.
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Headline: Pickup loan scheme to aid economy by B21bn

A QUICK PICK-ME-UP

The government launched a loan guarantee
scheme for small firms to purchases pickups,
aiming to nudge banks. BS

Pickup loan scheme to
aid economy by B21bn

Effort to help small

one-tonne pickups. Of the 1,47 million
vehicles produced in Thailand, 50% or
730,000 units are one-tonne pickups.

transport for trade, and food trucks.
The loan guarantee per vehicle is
capped at 1.5 million baht with a guar-

businesses Mr Paopoom said the prolonged antee period of up to seven years.
economic downturn over the past The guarantee fee for the first three
decade caused domestic car sales vears is paid by the Thai Credit Guar-

WICHIT CHANTANUSORNSIRI to decline. Normally domestic sales ~ antee Corporation (TCG), then in

The Finance Ministry says it expects
its pickup loan guarantee measure to
entice 6,250 new pickup purchases
this year.

Speaking during the launch of
the programme last Friday, Deputy
Finance Minister Paopoom Rojana-
sakul said the measure, which starts
on April 1 and runs until Dec 30 of this
year, has a loan guarantee budget of
5 billion baht for the first phase and
is expected to generate an economic
benefit of 21 billion baht.

The scheme should support the
domestic auto parts industry, which
includes around 2,500 companies,
he said.

The automotive industry accounts
for 18% of Thai GDP and the countryis
the world’s largest production base for

account for 50% of total production,
split evenly with exports, but last
year domestic sales dropped to 31%,
he said.

The sluggish economy led leasing
companies to assess higher risk for
vehicle loan applicants, resulting in a
higher rejection rate. In addition, the
dip in used vehicle prices made leasing
companies more cautious to lend, as
they may not recover their cost when
reselling repossessed vehicles, said
Mr Paopoom.

He said the new programme
offers loan guarantees for small and
medium-sized enterprises (SMEs),
both legal entities and individuals,
wanting to buy new pickups for busi-
ness purposes. This includes farmers
transporting agricultural produce,
construction contractors, goods

years four to seven, the borrower pays
the fee at a rate of 1.5% of the guaran-
tee amount, which is lower than the
normal rate of 1.75%.

Mr Paopoom said if the guarantee
budget is fully utilised, TCG is ready
to add more funds for a second phase.

For the guarantee rate for leas-
ing loans, it starts at 40%. If the
borrower is unable to pay the loan
instalments and the pickup is
repossessed and sold, TCG will sub-
tract the value of the pickup sale
trom the remaining outstanding loan
balance and pay 40% of the remain-
ing amount.

“This measure is to enhance con-
fidence among financial institutions,
making them more willing to grant
loans and increasing the chances of
loan approval for SMEs,” he said.
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