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POLICY

Govt aims to overhaul healthcare funding

APINYA WIPATAYOTIN

The governmentis preparing to revamp
its healthcare funding systems, Deputy
Prime Minister and Finance Minister
Pichai Chunhavajira said yesterday.

He said the government is aiming
to enhance efficiency and address
inequalities across the four existing
healthcare service models: the uni-
versal healthcare scheme (gold card),
the Social Security Fund (SSF), medi-
cal benefits for civil servants and the
Department of Local Administration’s
(DLA) health services.

Mr Pichai disclosed the outcomes of
yesterday’s first committee meeting on
the country’s healthcare welfare system.

Prime Minister Paetongtarn Shi-
nawatra appointed the committee on

Jan 27. Mr Pichai chairs it.

The committee, comprising 22 mem-
bers, convened for more than two hours
to discuss the state of the country’s
healthcare system, particularly in light
of rising medical costs, which have been
increasing at a rate surpassing that of
the country’s GDP.

The discussion focused on reviewing
healthcare quality, addressing dispari-
ties in medical treatment and evaluat-
ing pharmaceutical imports.

Mr Pichai emphasised that health-
care benefits would not be reduced.
Instead, the government aims to opti-
mise budget efficiency and reduce
inequalities in medical services.

DrJadej Thammatacharee, National
Health Security Office (NHSO) secre-
tary-general and committee member,

News ID: C-250314001011 (14 Mar 25/03:23)

said Thailand annually allocates 360
billion baht to provide healthcare to 64
million citizens.

He said per capita expenditures
vary for each service model: 3,800
baht for the gold card scheme, 18,000
baht for civil servants, 4,900 baht for
SSF members and 12,000 baht for
DLA beneficiaries.

With Thailand'’s ageing popula-
tion and increasing healthcare needs,
annual medical expenses are rising
by 11%, outpacing the country’s GDP
growth rate, which averages 3%, Dr
Jadej said.

Another critical issue is pharma-
ceutical imports, which total 200 bil-
lion baht annually. Over 50% of these
imports are branded medications
despite the availability of equivalent
generic drugs.

The committee proposed collec-
tive negotiations to reduce costs while
ensuring equitable and high-quality
healthcare access.

Additionally, the committee intro-
duced eight key measures to guide its
work, supported by two subcommit-
tees: an academic subcommittee and
an implementation subcommittee,

Dr Jadej said the government spent
340 billion baht last year to provide
healthcare to citizens across the four
service models, accounting for 10% of
the total national budget.

He further revealed thar plans to
standardise benefits across all health-
care systems have been discussed,
adding that current benefits will remain
the same.
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Medical services
given will not be

reduced.

FINANCE MINISTER PICHAI
CHUNHAVAJIRA INSISTS THERE
WILL BE NO CUTS AFTER THE
GOVERNMENT LAUNCHED A POLICY
REVIEW TO MERGE ALL FOUR
MEDICAL WELFARE BUDGETS
— UNIVERSAL HEALTH CARE,
THE SOCIAL SECURITY FUND,
HEALTHCARE FOR CIVIL SERVANTS
AND HEALTHCARE FOR LOCAL
ADMINISTRATIVE STAFE.
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TAKE YOUR CHANCES
The government’s retirement lottery scheme
aims to increase savings for pensioners while
offering prizes as an incentive.
FINANCE

Retirement lottery aims to spur savings

WICHIT CHANTANUSORNSIRI

The government expects the retirement
lottery projectto attract an additional 13
billion baht in annual savings.

Deputy Finance Minister Paopoom
Rojanasakul said the retirement lottery
project, aninitiative of the National Sav-
ings Fund (NSF) aimed at encourag-
ing savings and supporting workers in
retirement, offers prize money as an
incentive, with the total prize money
paid to winners averaging 760 million
baht a year.

The government considers it a
worthwhile investment because it has
the potential to increase national sav-
ings by 13 billion bahtannually through
the sale of 5 million retirement lottery
tickets a week, he said.

Individuals eligible to purchase a
retirement lottery ticket must be atleast
15 years old. Eligibility is not limited to
NSF members — informal workers, civil
servants, and individuals in the social
security system can also participate,
expanding the project’s scope beyond
its original focus of informal workers
not included in the pension system.

The projectrequires an amendment

to the National Savings Fund Act. The
draft amendment was approved by
the cabinet and is being reviewed by
the Office of the Council of State. The
bill is expected to be submitted for
parliamentary consideration later
this month.

The retirement lottery leverages the
Thai public’s enthusiasm for lotteries as
an incentive for savings, allowing indi-
viduals to withdraw all the money they
spend on lottery tickets upon retire-
ment, said Mr Paopoom.

Under the scheme, the NSF issues

The retirement lottery
leverages the Thai
public’s enthusiasm
for lotteries as an
incentive for savings.

PAOPOOM ROJANASAKUL
Deputy finance minister

digital scratch-offlottery tickets priced
at 50 baht each. All Thais aged 15 and
older can participate, with a monthly

purchase limit of 3,000 baht.

Tickets can be bought daily, with
prize draws held every Friday at 5pm.
Winners receive their prizes immedi-
ately via the PromptPay system. The
entire amount spent on purchasing
lottery tickets is recorded as savings,
regardless of whether the individual
wins a prize.

The prizes available every Friday
comprise: a first prize of 1 million baht
(five awards); 10,000 awards of 1,000
baht; and one special jackpot prize
if available.

If any prizes from a draw are not
claimed, the unclaimed prizes are
rolled over for the special jackpot prize
in the following week's draw.

All money spent on purchasing lot-
tery tickets is recorded as savings for the
buyer, deposited into the individual’s
NSF savings account. When the indi-
vidual reaches age 60, all the money
spent on lottery tickets plus investment
returns is refunded.

Any Thai national age 60 or older

The retirement
lottery project
returns all money
spent on buying
lottery tickets
plus investment
retums once
individuals reach
age 60, while
offering prize
money as an
incentive.
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can buy an NSF lottery ticket, but they
must save for a period of at least five
years from the date of their initial lottery
ticket purchase.

There is no limit on the number of
purchases an individual can make,
but each round must be saved for a
minimum of five years. For example,
if an individual buys tickets at age 63,
all the money spent is refunded the
same month once he or she reaches
68. Another purchase at age 70 means
the individual would receive the retund
atage 75.
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Headline: Cabinet amends savings act, paving way for retirement lottery scheme
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Cabinet amends savings act, paving way
for retirement lottery scheme
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BANKING

Ttb chief rules out run
for central bank governor

SOMRUEDI BANCHONGDUANG

Piti Tantakasem, chief executive of TMB-
Thanachart Bank (tth), has dismissed
speculation about his candidacy for the
next governor of the Bank of Thailand.

Rumours suggested Mr Piti is among
several candidates for the position,
alongside Ekniti Nitithanprapas, direc-
tor-general of the Treasury Department,
Roong Mallikamas, the central bank’s
deputy governor for financial institu-
tion stability, and Sutapa Amornvivat,
chief executive of Abacus Digital under
SCBX.

Other potential contenders include
Kobsak Pootrakool, director and senior
executive vice-president at Bangkok
Bank, and Santitarn Sathirathai, a
member of the central bank’s Monetary
Policy Committee (MPC).

“I have not been approached by
anyone regarding the role, and I have
no interest in applying for the position,’
Mr Piti stated.

“I believe I can contribute to the
country in my current role. I am ready
to collaborate with any government or
regulatory agency to supportthe nation
in any way I can.”

He previously played a key role
in the short-term economic stimu-
lus policy under the Prayut Chan-o-
cha administration.

He was involved in implementing the
co-payment scheme, a stimulus package
launched in 2020 to support economic
recovery during the pandemic.

Using an analogy, Mr Piti compared
economic stimulus efforts to a Formula 1
race, where the government needs both
askilled driver and a high-performance
car to succeed. The central bank func-
tions as the tyres and brakes — repre-
senting monetary policy — which must
be adjusted for optimal performance.

However, winning the race also
requires a powerful engine, represent-
ing fiscal policy. Only when all these ele-
ments work together can the economy
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Mr Piti says he believes he can
contribute to the country as head of ttb.

be steered in the right direction, he said.

According to ttb analytics, the bank’s
research centre, the MPC is expected
to cut the policy rate once or twice this
year, bringing it to 1.75-2%.

Last month the cenmral bank voted 6:1
to lower its policy rate by 25 basis points
to 2%, aiming to support Thailand'’s eco-
nomic recovery and ease the financial
burden on borrowers.

The current central bank governor
Sethaput Suthiwartmarueput completes
his term on Sept 30, 2025 and confirmed
he will not seek reappointment.

Mr Sethaput, 60, was appointed
governor in 2020 and is ineligible for a
second term because hereached retire-
ment age.

The selection and application process
for a new governor must begin at least
90 days before the current term ends.

Finance Minister Pichai Chunhava-
jira said recently the government will
start the selection process in March.

The newcomer must be forward-
looking with modern ideas and be able
to “work closely together” with the
Finance Ministry and the government,
while having knowledge of both eco-
nomics and finance, said Mr Pichai.
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