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B50mn account
requirement for casino
entry removed

€466 94 841 918

BANGKOK: The Entertainment Complex Bill has been amend
removi he requirement that Thais mus: hey have at least

EXPERIENCE EXCELLENCE
B50 million in a fixed deposit before being allowed into the APPLY TODAY!

planned casino-entertainment complex.

BEYOND BORDERS:
THE ISP ADVANTAGE

By Bangkok Post

Tuesday 4 March 2025 09:30 AM

SMART TILES

Baan Wana - Cherng Talay
Tel: 076 620168

hoto: Nutthawat

Wichieanbut

It has been replaced by the need to have filed three-years of

The requirement is in Section 65 of the draft Entertainment
Complex Bill, which has been under scrutiny by the Couneil of
State, the government's legal advisory body.

NTERNATIONAL
KINDERGARTEN
Discover a Montessori
based Active Learning

Deputy Prime Minister and Minister for Finance Pichai Chunhavajira
enter

said the draft had now been reviewed by the council and revisions
proposed to meet its objectives, including listening to feedback
from the public.

The revised draft legislation had been signed by Deputy Prime
Minister and Interior Minister Anutin Charnivirakul and sent to the
Cabinet secretariat on Feb 28, but it would not be on this week's
Cabinet agenda, Mr Pichai said.

The process prior to submitting the bill to the Cabinet would take
about two weeks, he said.

Deputy Finance Minister Julapun Amornvivat confirmed that the
B50mn requirement for casino entry had been removed and
replaced by the requirement that Thais must have submitted three-
years of tax returns.

Whereto 2 3 (B

The casino entrance fee remained at B5,000, he said.

MONDAYS

FEATURING The STRANGERS
“The Ministry has checked the data and found there are only 10,000 f LIVE FROM TPM

Thai accounts with at least BSOmn. So, the former requifement 4 sooknon @

would push people to gamble elsewhere, which could be illegal,
Mr Julapun said. “This amendment has been agreed on by the
ministry and the Council of State.”

He said the draft bill would be submitted to the Cabinet for
approval as soon as possible. He expected this would be during the
current parliamentary session.

Yesterday (Mar 3), representatives of several protest groups - the
Network of Students and People for Thailand's Reform, the Centre
of Peaple for the Protection of the Monarchy, and the Dharma
Army - gathered near government house in Bangkok. ~ Join us

They submitted a letter to the prime minister opposing passage of
the legislation. They argued that it would be harmful to the people,
the country and the principles of all religions

International School, Phuket

Inspiring
a Love of Learning
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Headline: Paopoom touts cheap stocks
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RECOMMENDED

Paopoom touts cheap stocks

o  Trump tariffs won’t yet force rate
Miuister upbeat on a down market

cut, says Bank of Thailand

* Thailand records 5.9% rise in

PUBLISHED : 5 MAR 2025 AT 04:00 - foreign tourist arrivals
* 0il prices to fall amid calmer Middle
East

Listen to this article

+ Ministry seeks to amend EEC land
zoning

Malaysia unveils CO2 storage bill in
push to become regional hub

Deputy Finance Minister Paopoom Rojanasakul says smart investors will

notice now is a good time to build up their portfolios, given stock market
sentiment.

He said smart investors will consider the fundamental economic factors
and understand the declining market offers a good opportunity to invest,
while unsophisticated investors will not see this chance.

Pressured by weak economic growth prospects, muted company earnings
and concerns over the impact of US President Donald Trump's tariffs, the
Stock Exchange of Thailand (SET) index slid below 1,200 points on
Friday, with analysts saying no significant rebound is in sight.

Following a significant market decline on Monday, weighed down by
weak earnings results for last year's fourth quarter and rising concerns
about Trumy's Larilfs, analysts expect the SET index (o rewain sideways
down.

Risk assets in emerging markets are being pressured by a trade war after
Trump confirmed tariffs on Mexico and Canada.

Mr Paopoom also commented on a poll that showed people are not
satisfied with the government's performance. He said all the economic
figures improved in every quarter of last year, except for the slumping
auto industry.

He said the economic figures should continue to be positive for the first
quarter this year, with the exception of the auto sector.

Most Thais are dissatisfied with the performance of the government and
Prime Minister Paetongtarn Shinawatra, according to an opinion poll
conducted by the National Institute of Development Administration late
last month.

Mr Paopoom denied public criticism that the government does not carry
out economic reforms, noting it is undertaking several reform
prograuumes now, such as drafling a financial hub law and a law (o
establish (he National Credil Guarantee Agency.

The financial hub draft law establishes a One Stop Authority Committee
with powers ranging from issuing and revoking licences to granting both
tax and non-tax incentives for businesses investing in setting up a
financial hub in Thailand.

In February, the National Economic and Social Development Council
issued a growth projection of 2.3-3.3% this year, with growth driven by
higher government consumption and investment, robust domestic private
demand, a strong tourism sector, and sustained expansion in exports.

The government wants to push economic growth to 3.5% this year by
raising export growth to 4%, up from the Commerce Ministry target of
2%, increasing tourism revenue, and registering foreign direct investment
of at least 400 billion baht.

KEYWORDS  Thailand Investment
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Collection in
first 4 months
beats target

WICHIT CHANTANUSORNSIRI

Government revenue collection in the first
four months of fiscal 2025 was 826 billion
baht, exceeding the target by 1.3%, accord-
ing to Pornchai Thiraveja, director-general
of the Fiscal Policy Office (FPO).

He said from October 2024 to January
2025, revenue collection exceeded the
target by more than 10 billion baht, similar
to the amount collected in the same period
last year.

The Revenue Department collected rev-
enue of 646 billion baht during the period,
1.2% more than the target, thanks to the
expansion of value-added tax revenue
driven by increasing domestic consumption.

The Excise Department’s revenue col-
lection was 173 billion baht, lower than the
target by 1.4%, while the Customs Depart-
ment collected 38.8 billion baht of revenue,
6.8% lower than the target.

Mr Pornchai said one reason for the
higher revenue collection was the contri-
bution of state enterprises for this fiscal year
that was leftover from the previous fiscal
year, as these enterprises failed to pay the
2024 revenue on time.

During the first four months of fiscal
2025, state enterprises contributed reve-
nue of 59.7 billion baht, 40% higher than the
target, while the other small state agencies
contributed 65.8 billion baht, higher than
the target by 12.6%.

The FPO projects average GDP growth of
3% thisyear or within the range of 2.5-3.5%.

Private consumption this year is
estimated to expand 3.3%, driven by
state stimulus packages and the rising
income of farmers.

Exports are projected to grow4.4%, due to
the improving economies of Thailand's trad-
ing partners. The number of international
tourists is expected to reach 38.5 million.

Earlier Prime Minister Paetongtarn Shi-
nawatra said GDP grew by only 2.5% last
year because the country had not invested
substantially in new industries and had not
prepared the workforce for future industries
over the past decade.

She said Malaysia had prepared semi-
conductor manufacturing for a long time,
while Vietnam trained its citizens in coding.
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Headline: Registration closing soon for 'Home for Thais’

Registration
closing soon
for ‘Home
for Thais’

Lucky draw due for
owners next month

POST REPORTERS

The government will close registra-
tion for its “Home for Thais” project
in the middle of this month and will
hold a lucky draw for property owners
next month, says Deputy Transport
Minister Surapong Piyachote.

Some 350,000 people have regis-
tered for the scheme since its launch
onJan 17.

However, fewer than half — about
140,000 applicants — have passed
theinitial qualification screening and
are eligible to apply for housing loans
from the Government Housing Bank
(GHB) under the project’s conditions,
he said.

“We will close registration for Phase
1 of the project this month,” he said.

As the number of applicants
exceeds the available housing units,
the ministry will have to run a lot-
tery draw, which will be conducted
by the Government Lottery Office
(GLO). The drawwill be held in April,
he added.

The next step is for SRT Asset
Co Ltd, a business arm of the State
Railway of Thailand (SRT) under
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the ministry, to hire a consultant to
conduct an Environmental Impact
Assessment (EIA) and prepare bid-
ding documents for selecting contrac-
tors for Phase 1 construction across
four SRT locations.

The project sites are Bang Sue KM
11 and Thon Buri in Bangkok, the
Chiang Rak area in Pathum Thani,
and Chiang Mai.

The “Home for Thais” project will
feature condos ranging in height
from 20 to 42 floors, except in Chiang
Mai, where two-storey dwellings will
be built.

Phase one will comprise 5,700
units, while phase two will add 7,100
units, with a total of 100,000 units
planned and mapped out.

Work is expected to begin thisyear
and be completed next year, he said.
The government also plans to expand
the project to other provinces, includ-
ing Nakhon Ratchasima, Khon Kaen,
Chon Buri, and Kanchanaburi, in
the future.

“The Home for Thais project will
be more beneficial to the SRT than
renting out the land for commercial
purposes, as the SRT will receive
immediate land rental fees from each
condo owner.

“We believe this project will serve
as an economic stimulus to help clear
the SRT’s billion-baht debt more
quickly,” said Mr Surapong.
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Headline: Several banks reduce loan rates, following the regulator

LENDING

Several banks reduce loan rates, following the regulator

SOMRUEDI| BANCHONGDUANG
WICHIT CHANTANUSORNSIRI

Sixmajor commercial banks and ahand-
ful of state-owned banks announced a
reduction of lending interest rates fol-
lowing the Bank of Thailand’s policy
rate cut late last month to alleviate the
financial burden for borrowers amid a
weakening economy.

Domestic systemically important
banks (D-SIBs) and some state-owned
banks plan to trim loan interest rates
across the board by 0.1-0.25 percentage
points, aligning with the central bank’s
Monetary Policy Committee rate cut by
a quarter-point to 2% on Feb 26.

The policyrate cut was attributed toa
weaker economic outlook as the central
bank slashed its GDP growth assess-
ment for 2025 to slightly more than 2.5%
from 2.9% previously.

All six D-SIBs cut their minimum
overdraft rate (MOR) by 0.25 percent-
age points, while the minimum retail
rate (MRR) and minimum lending rate
(MLR) were trimmed by 0.1 percent-
age points. The rate cuts take effect
this week.

With the adjustment, the MLR of

these banks should be in a range of
6.825-7.5% a year, with MORs in a range
0f7.02-7.35% and MRRs at6.95-7.605%.

Thailand’s six D-SIBs comprise
Bangkok Bank, Krungthai Bank,
Kasikornbank, Siam Commercial Bank,
Krungsri (Bank of Ayudhya) and TMB-
Thanachart Bank.

Meanwhile, Government Savings
Bank (GSB) cut its MLR and MOR by
0.25 percentage points to 6.65% and
6.495%, respectively.

Government Housing Bank (GHB)
also slashed its MOR by 0.25 percent-
age points to 6.15%, while its MLR is
reduced by 0.1 percentage points to
6.15%. The cut is effective from March
5to Aug 31.

However, GSBand GHB maintained
their MRRs at 6.595% and 6.545%,
respectively, given that their MRRs are
the lowest among banks.

GSB president Vitai Ratanakorn
said the reduction aims to stimulate
business growth, aligning with eco-
nomic conditions.

The Export-Import Bank of Thailand
(Exim Bank) lowered its prime rate
by 0.10 percentage points to 6.25%,
effective from March 10, declaring it

equivalent to the MRR of other banks.

The Bank for Agriculture and Agri-
cultural Cooperatives reduced its MOR
by 0.25 percentage points to 6.625%
and cut its MRR by 0.15 percentage
points to 6.725%. The reduction takes
effect tomorrow.

Exim Bank president Rak Vorrak-
itpokatorn said the rate cut aims to
enhance liquidity for local business
operators amid the subdued economy
and rising risks from new trading poli-
cies of the world’s leading economies.

Kasikorn Research Center
(K-Research) anticipated the banks’
rate cuts would primarily benefit new

The benefit will be realised around mid-year,
lowering the interest burden of retail and
business loans by 7.3-7.5 billion baht this year.

KASIKORN RESEARCH CENTER

loan contracts, while reducing the inter-
est payments of existing borrowers.
Retail and business loans, represent-
ing 56.4% of the total loan portfolio of
the local banking system, are the major
beneficiaries, according to K-Research.

“The benefit will be realised around
mid-year, lowering the interest burden
ofthe two loan segments by 7.3-7.5 bil-
lion baht this year,” according to the
think tank.

The interest savings is equivalent to
1-1.2% of banks’ net interest income,
based on estimates for 2025 and assum-
ing the rate cuts take effect this month.

The economic outlook is a primary
factor contributing to loan growth,
which means K-Research wants to
monitor economic momentum the rest
of this year to gauge the debt repayment
capacity of borrowers.

The central bank’s policy rate direc-
tion is another factor to monitor, noted
the think tank.

K-Research maintained its loan
growth projection for the banking
industry at 0.6% this year, a slightrecov-
ery from a 0.4% contraction in 2024.
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