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3 News

Julapun has issues with Council of State
draft on Entertainment Complex Act

[ THURSDAY, FEBRUARY 20, 2025

Says THB50-million deposit requirement for casino entry
defeats government objective

Deputy Finance Minister Julapun Amornvivat said on Thursday (February 20) that the Council of
State's draft of the Entertainment Complex Act, proposing that individuals must have a deposit of
at least 5o milhon baht for six consecutive months to gain entry into & casino, requires further
diseussion.

Julapun stated thae this principle differs from the government's approach. Beyond stimulating the
economy and attracting foreign investment, a key objective of the Entertainment Complex project

is to address illegal gambling, he said.

“Sering the threshold at 5o million baht would effectively exclude most individuals, as only around
10,000 sccounts in Thailand hold such deposits,” Julapun said.

Instead of integrating these gamblers into a regulated system, the policy could push them further
into eross-horder casinos and illegal gambling, This fundamental difference in approach requires
Further discussion, he added:

Regarding the appropriate criteria, Julapun said that ne conclusion had been reached as discussions
are still ongoing, The mater must first be reviewed with the Council of State before being
presented to the Cabinet and Parltament for consideration. The final decision rests with the
legislature,

He said he could not provide a definitive dmeline as to-when it would be submitted to the Cabinet
because it depends on the Council of State’s review.
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Thai Finance Ministry targets
3% economic growth this year,
suggests MPC to adjust interest
rates

Hy Patteya Mall Febiisry 20, 2 eTd W
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BANGHKOK, Thatand — Deputy Finance hMinister Paopoom Rojanasakul stated that the
Ministry of Finance is targeting 3% economic growth in 2025, surpassing the 2.8% projection
by the Office of the National Economic and Social Development Council (NESDC) He

the nead for and policies that slign with this

goal.

Tha government supports MESDCs recommendation to introduce additional investment
stimulus measures, focusing on long-tarm nfrastructure development. Key initistives include
paositioning Thatland 35 a Financial Hub, E (=

and aupporting the automatve sector. The ministry 19 reviewing tax structures and
invasiment strategeas to atiract new capital

Regarding economic stimulus, officials are assessing whether pan of tha 150-billion-DiEht
digrtal wallet pregram should be realiocated toward investment incentives., with a final
decision expacted later this year The govemment also plans o implemant tax mcentives,
spending stimulus, and credit measures 1o maintain liguidty,

The automotive sector, which experienced a downturn in 2024, remains a pnonty. Tightened

lending conditions reduced aulo loans, p tha 1o introd acradit

guarantee measure for pickup truck financing. Addiionally, the EV 3.5 progran is expected n
to support the industry's transition and recovary.

On monetary poficy, Paopoom exprassad hope for favorable oulcomes in the upcomeng
Monstary Policy Committes (MPC) mesting, While monstary decisions remain under the
MPCs authary, ha siressad the need for inancial policias aligned with milation laraets of
1% to 3%, suggesting adjustrmants to interest rates if inflation falls below this range. (MNT)
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