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Headline: Thai finance ministry wants to see rates cut this year
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Thai finance ministry wants to see rates cut this
year

03 Feb 2075 05:08PM

00000

FILE PHOTD: The Boank of Thailand log

BANGKOK : Thailand's finance ministry wants fo see a cut in interest rates this year Also worth reading
to be align with economic fundamentals and will discuss menetary pelicy easing . "
with the central bank, a deputy finance minister said on Monday.

Paopoam Rojanasakul said the ministry would also discuss with the Bank of

Theoiland access to car loans as the automotive secter is struggling and weighing ,h”,,,]:'m_.'m,;'::;,__ Rapribiand Bhkge.

down manufacturing.

"We would like to ses a reduction in the palicy interest rate this year to be more in
line with our economic fundamentals and to halp the manufacturing sector, which

R 5 y . Fi-ywar-okd men joiled foe  Mon gets jail for raping
is still @ problematic sector this year,' he said. sexunl aseault during, maid after giving har.

“This is something we must continue to push for
Hecomrersied by Sutbrain B

Thoiland's car production fell 17.37 per cent in December from a year earlier, down

for the 17th successive month, according to the Federation of Thai Industries.
Domestic aute sales in 2024 fell 26.2 per cent annually to the lowest level in 15 years -
and the FTI said the rejection rate for aute loans reached 70 per cent. =

Wornan odmits 1o pouring  Muchear fusion: 3 key
eatfes on lion dance maments fram the

In December, the central bank left its main interest rate at 2.25 per cent aftera costume, disrupting... fourney sa far
surprise cut in October. It will next review policy on Feb. 26. Wy
Governor Sethoput Suthiwartnarueput told Reuters on Thursday the current policy g
interest rate was appropriote, though the central bank was ready to odjust it if

things change. incrodible, the TV Box Banghok ¥ou won't
Evarysns |s Talng Abaut.  belave the prices of salas
Accuss All Channals? at the clearonce furnit

Paopoom also said the central bank must ensure the baht does not overly fluctuate Smoet TV Sofon | Secech Ads

and affect the business sector.

The baht dropped as much as 1.07 per cent against the dollar on Monday as
emerging Asian currencies and shares tumbled after LS. President Donald Trump
slapped tariffs on imports from Washington's three biggest trade partners, stoking

fears of a trade war and its impact on the region.

Paopoom said investors should look beyond a Thai stock selloff as the country still
has potential and the economy will improve in the future.

The government will infroduce more stimulus measures to maintain the current
momentum of the economy to help it expand further, Paopoom said,

The government also plans measures to mitigate the impact of Trump's economic
peolicies but it is still assessing what the effect will be, he said.

Those policies, however, could be a good opportunity for Thailand if it can find
ways to increase exparts, he added.

Saurce: Reuters
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Thailand Advances Carbon Tax
Awareness with Strategic Partnership T T e A

= Tackling roots of PM2.5 air pollution
in Thalland

RECOMMENDED

* Thad officials I Tared to bring
hostages home

| = Thai P tackles air quality in firse

e T AR OC=21 TV addross lot

= Unaafe bevels of smay in 64 of 77
Thai imoes
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The Ministry of Fimance, through the Excise Departnent, hm partnersd
with the Faculty of Ecosomics ar Chutaloegkorn University, FTT 04 and
Retail Business Public Company Limites! (PTTOR), aned Bangchak
Coparstion Public Gompazy Limlzed to drive swareness of cartson
tmeation and encaurage nssninahle energy practices. A memorandum of
wnderstanding (MOU) wis signed o 3 Febninry 2025 st PTT o
Rangehak service setions on Vilhavadl Rangsr Road to kicksan tis
imiiative.

i prefememn

Thuitsand's First Masudarary Carbon Pricizg MechanlsmDepury Misister of
Finance, Ov. Panpoom Rajanasakul, revesled char the initiative follows
the Calsinet’s approval of the draft Finance Ministry Regulatbon,
Dletermining Excise Tax fiates (o, ...) BLE .., whish extabbishes
Thiianid’s fires Mundatony Carbon Pricing mechaniss. This mechanism
Iitegrites enylponmental eosts (oo the exelse iz o el peod
enlenlisting i el i
and mltiphying it by the goemment-set carbon price of THE 200 per ton
of carhon dicxide equivalent (C0ae).

Onee the deafk reguation & finalised by the Office o the Gouel] of State,
It willl be amnemneed n the Royul Gazette, with implensentazion expeesed
this Fehruary 2025, This saetan o aims o inflaeee eomsmer
Detwviois wind encourags IsSneases 10 it sostanable crmmingEn
practices, ultimately leading 0 rechoed greenhouse gas emdssioon.

MO o Drive Consumser Awnrensss

While awniting the regulation's implementarion, the MOT alms o raise
awareness among consumery and entreprencurs about carbon taxation
e it rode in inability, The £ I ivotve real
tinse carbom emission displays az PTT service stations and on the
Bangchak Mobile Application, informing consumers of their C03
emissicns per fuel fill up. By making thi data easily sccessible. the
imitintive seeks to encournge behaviouml shifrs towards lower-rarbon
energy consumgtian.

Dir. Panpoom noted that consmmer behaviour data will be stadied and
aslysed Do assess the effectivenes of this swarenes campaign, willy
imsights feeding into future policy developmerst.

Bangchak's Commbtmsent 16 Sustalinbée EnergyMr, Serl Anapantanan,
Senior Execitlve Viee Deesbdent of Masgehak Corporation’s Magkeriig
Business Geoup, emplessised that integrting a carbon price mechaminm
luites Tiaed e tanes is & crocial sep o sddeessing climine chaege, As o
leading Thai energy company, Bangchak i committed toc

Ealuenting codsiiness on the carbin T and i Unpaet oo
sstasnalility.

* Providing high quality, environmentally friendly foels through its
service statioms.

* Tracking covmumer fuel commumgiion datn to promeote informed fuel
chodces,

Bangehak's Green Miles mesbers) i) programme will play & eeneral e
In this eampalgn, engaging by i1 Tuel puarelases
wils envirosmentnl covservation effarts. The initintive will alie buikd o
Aangehnk's bang-rinising “Yous Tree® enmpaign, which equates fuel usge
to e planting, helping viswalise their envil impact
The vonnpany bs also secured Carbon Footpring of Produet (CFP)
certification for five of its fuel products, reinforcing its dedication to
reduring carbon emisdons.

Cartrosn Magkess Chils (CMC) 1 Sirengehen Publle Engagemenths, Glayra
Nnthalmng, Senior Exccutive Vice President for Sustninahility

nnd Corporate G ications at Bangchnk, and
Chairpersan of the Carben Markets Cinb (CMC), announced that CMC will
lnch an educational campaign on Carbon Tax Awareness across
multiple conumunicativg chauels.

Threw-Monzh Trial e Starting March T i LK
AvRTERCss canpaign will begin 4 three-moth isl on 1 March 2025
amalysing a sample of approximately 3500 commumers. The fndings will
b instrumental in shaping future policies related to environmental
sustainability and energy efficiency.

Bangehiak T expresed gratingle 1 ouernent agencies, acadenic

pel parmers, media eusomers,
anel Gren Mides mensbers for supporring this initiative. The congany
betieves this an will o i
e contribute b0 a more sustainable fture,

As Thadland moves forward |n tackling climate chasge, initiatives like this
will be cruclal in ensuring o smoother transision tawards eco-friendly
encrgy cosumgtion and 4 carbon-conscious comomy.
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Headline: Thai finance ministry wants to see rates cut this year
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Thai finance ministry wants to see rates
cut this year

By Reuters

| [aa] |

February 3, 2025 4:09 PM CMT+7 - Updated 5 hours ago

The Bank of Thalland logo is pictured in Banghkok, Thalland, lanuary 30, 2025, REUTERS/Chalinee Thirasups File Photo Purchase Licensing
Rights [

BANGKOK, Feb 3 (Reuters) - Thailand's finance ministry wants to see a cut in interest rates this year to be
align with economic fundamentals and will discuss monetary policy easing with the central bank, a deputy
finance minister said on Monday.

Paopoom Rojanasakul said the ministry would also discuss with the Bank of Thailand access to car loans
as the automotive sector is struggling and weighing down manufacturing.

"We would like 1o see a reduction in the policy interest rate this year to be more in line with our economic
fundamentals and to help the manufacturing sector, which is still a problematic sector this year," he said.

"This Is something we must continue to push for."

Thailand's car production fell 17.37% in December from a year earlier, down for the 17th successive month,
according to the Federation of Thai Industries. Domestic auta sales in 2024 fell 26.2% annually to the
lowest level in 15 years and the FT1 said the rejection rate for auto loans reached 70%.

In December, the central bank left its main interest rate (THCBIR=ECI) [7 at 2.25% after a surprise cut in
October, It will next review policy on Feb. 26.

Governor Sethapul Suthiwartnaruepult told Reuters on Thursday the current policy interest rate was
appropriate, though the central bank was ready to adjust it if things change.

AD
The Reuters Daily Briefing newsletter provides all the news you need to start your day. Sign up hare. ‘—-_
Reporting by Kitiphong Thaichareen and Orathai Sriring; Editing by Martin Petty ;iw -
Our Standards: The Thomson Reuters Trust Principles. 7 —a— iy L
Suggested Topics: | Rates & Bonds ) N
0N x |/l m|ms | e Purchase Licensing Rights Track all your

investments in one place
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#¥#2982917: Thai finance ministry wants to see rates cut this year
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Thai finance ministry wants to see rates
cut this year

MODOO [

Listen to this article

@D i o

Thailand's finance ministry wants (o see a cuf in interest rates this vear
o align with economic fundamentals and will discuss monetary policy
easing with the central bank, a deputy finance minister saisd on Mooday,

Paopoom Rojanasakul said the ministry would also discuss with the Bank
of Thatland access to car loans as the automaotive sector is struggling and
weighing down manufacturing.

"We would like to see & reduction in the policy interest rate this year to
be more in line with our econcmic fundamentals and to help the
manufacturing sector, which is still a problematic sector this year,” he
said,

"This is something we must continue to push for,” Thailand's car

production fell 17.37% in December from a year eatlier, down for the
17th suecessive month, according te the Federation of Thai Industries,
Domestic anto sales in 2024 fell 26.2% annually to the lowest level in 15
vears and the FT1 said the rejection rate for auto loans reached 70%. In
December, the central bank left its main interest rate at 2.25% after a
surprise cut in October. It will next review policy on Feb 26. Governor
Sethaput Suthiwartnarueput told Reuters on Thursday the current policy
interest rate was appropriate, though the central bank was ready to adjust
it if things change.

Mr Paopoom also said the central bank must ensure the baht does not
overly fluctuate and affect the business sector. The baht dropped as mach
as 1.07% agalnst the dellar on Monday as emerging Asian currencies amd
shares tumbled after US President Donald Trump slapped tariffs on
imports from Washington's three biggest trade partners, stoking fears of a
trade war and its impact on the region.

Mr Pacpoom said investors should look beyond & Thar stock sellotf as the
country still has potential and the ecopomy will improve in the fufure,
The government will infradues more stimulus measires to maintain the
current momentum of the sconomy to help it expand further, Mr
Paopoom said.

The government also plans measures to mitigate the imps
economic policies but it is still assessing what the effect will be, he said.

Those policies, however, could be a good opportunity for Thailand if it
can find ways to increase exposts, he added.
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